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RS (278 62.01 60.03 57.08 41.06
EBITDA (IZ7%) 84.66 90.80 89.50 -
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A 2025 49 AJK, AR NEZANIEETAERIE (HZ B ILEE 1-2).
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BUENL BN 719.33 1276, FHEEET57.08 147G,
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EIEFIFOEA A3 T k. R, AR BEE M S S ERENE L —, UEENEm RSN T, 48K
A T — SRR RL TR SOR R T LEE BT, I A i PR B0 R Ji & R AT B AL 0RO o i P AR N O TR L 9
PAME SIS, TR, B neER. e ERS, Ml ammiEE, Bag Ml ZTRERA R, fT AR
AR T AT -

PR B BT T, A REE (I BEA S R BT BLNED M (BB BLIMNED . AR B BE R E , SRR S RSy
S — Bk BRAEE T A RIRRERE. TEENRA S KIERERR. GFEEGRAE . EHRIe. . &miT.
RHEREFAC BEAE . AR WA S, REEZ A, FRAESEEN. METm, FRAFRIFIMIME YT RE St
JIAT I, o mLERRE SUR AT SRR DI S IR 4RO SR AT %

TRV BRI, )@ R T A AR BT E R, W A A E R MRIEAT AR A RE RS R %
VRCE . RABES L, N TAFSATHISE R, EE M. XS sH &2 2R, EABE. M5 ER, SeE . M
BE bS5 R ) S 77 TR 5 28 R R o o8 RS A BRI L L SERERIML TR SR R E TR R AR
XEAMR BT SR R FE ORI R S [ 3 Rl Rt . A FIDRI T A R B B B R BRI, X T AR T A
VAR ;7 23 ) 2 R (LR AT AR R

7N BEoth

ZEWR

2022—2024 4E, ZWHMRRLZBWAEKEN, ATEWBRNZEEK; SEEMEERERFRE. 205F1-9 7, A
B SR F H/ME T FE.

ATGEWSRB TS EERR TRERGAERSSSE, Hd, WA RS EIR S TR SN &t & gl
90%.

2022—2024 £, AFVEWEBWANEE K 3.25%. MISHERE, 2022—2024 4, BEEA 7 E KA LA RARS
RN, WIS, EE K 541%; 2R & ESBUE B ERERD . RN H P E R0l
BN R U, 2022—2024 4F, GRS TR SRS B, FEWEA TR 15.48%. HAh, AFILEE RS T EaHE
BYEIRAT A B AP S DA S RS, oAt 4% R BNk Bt R IRSS, 2022—2024 4F, G RSN ET K,
AL U RIS, FEIE SR8 8.97%F1 10.06%, _Eidk S5 AN FIUR AR & /N o

BRI, 2022—2024 4, AFLEEBMREARGRTRE. HP, FERRTREME T, 2022—2024 A7 IRTTIAS
A BRIR LG R, AREERS TR E BRRFE T, FERBUF™EEE S SRS T EATE. 2022
—2024 4, AN FLEE ARSI A 55 T B SR A8 S i s I KR A

K 4« A BRI KBAERG CRAL: 1270

20254 1—9 A

TR LS 539.19  79.91% 11.41%  576.09  81.11% 12.99%  599.10  8329% 14.30% 42128  8549% 14.80%
HEBE TR 87.39  1295% 60.73% 7579  10.67% 51.56% 6243 8.68%  4924%  36.74 7.46%  50.67%
L k5 24.50 3.63% 3477%  29.87 421% 4145%  29.09 4.04%  39.02% 15.14 3.07% 39.86%
HoAtoll 55 23.70 351%  25.29% 28.55 4.02%  22.93% 28.71 3.99%  28.50%  19.63 3.98% 28.93%
A 67478 100.00% 19.13%  710.29 100.00% 18.70%  719.33 100.00% 18.90% 492.79 100.00% 18.80%
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(KA e 1k o

(1) RBEIXKE

ARRFEENFEE, SEEMNERY T KPRBEERR, BARMNEETER, MRS, 2022—2024 F, AF
RRIFMGRFE S HEMEREK, RIGIM ZHIHIT B MRS T M.

PRSCRIGTTI, IRRE A JR IR, AR S, o Mgl A w8 T KIS SR R, 7R A BRI
WA BN, AR T8 S B AR 2 5 FTrEid & XN ol soR A e il 1T T8 72 w1 8801 4R SR 4 7] DL AR P %
J A AV T8 A R, AR BRI A TR AR 2 2 R A5 B R Al DA 4% 4 B 1 SEBR A R . 4 M 7 S B A Bl 1 L 50 AT 5 BT
W, e R A 2 e SR . BAh, AR FEIBN AL 5 F SR A WERA R AR, DLATFHM . e &7 2R
LNG %I, N 7. fEEBRRIE T, RS E 2021 EFF4EH LNG kst e, HiTc'5 WOODSIDE ENERGY
TRADING SINGAPORE PTE LTD 237 K R i .

2022—2024 4, AR KRB TREENEIGK . RGN, BN RS EZMN ST T AIERIE G, R T2
A IR R E SR, (ERAR RGBS A EZ TTpAT IS RE, AR R8RS, & RIEARREMATH . E R e
PRI ZXT 2 m) LRI RE T (KIR2 I - 2022 —2025 E=FF &, /v m] RV TR 2 T TR FF 8 T o LRA52M T, 2022—2024 4,
N FPRI GRS T o SRIGEE AP EETTTH, 2R 17 = KA A 7] R IR ORI E & A R AR CRIBE I LI L) 90%, 2 =] LR i
EHER

SRR, AR RNV TURIWES FALIR SR BRI, 94T 10 KRB 7 REH. ARESE TN, AR TRURE D
AR H i B EERE FUA T — R R R TARIL, Bles RSN,

B 5« A RN TR R LRI A Dt

WiH 2022 £ 2023 £ 2024 £ 20254 1—9 A
KlgE: (LSLT5KD 164.03 164.50 168.30 121.00
KIGBIN Go/SLFK, AEFD 3.00 2.81 2.70 2.66
KIMEH (278 492.30 462.10 454.50 321.86
T 1 RERWNEINNE 2. TR A G A RS

ORRIE: A TRt

K% 6« A EEMNRTERIGNED AL AZ2T7K)

AL 2R > RIGE & b
A HRATA I 85.30 52.00%
A FRAFAN 41.01 25.00%
FH HRAFAN 22.96 14.00%
2022 4
FHESE RRAE WA T SR AN E A T ITAELE
Fofth B 14.76 9.00%
WEKEE TR
&t - 164.03 100.00%
L apap TRATAN 83.90 51.00%
A TRAFANL 41.13 25.00%
L aba TRAFANL 24.68 15.00%
2023 /F
EHH RRAE WA 7 s AR A R 2T AESE P
St B 14.81 9.00%
WAL E R T UL 13 R
&t - 164.52 100.00%
A HEAT AN 84.15 50.00%
2024 4 A HRAF AN 40.39 24.00%
FRHE TRATAN 26.93 16.00%

ERTRRE |8
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BEEE 5 KAV P 2 ) Bl LA A T8 2 R ST HESE

HAt i ) B 16.83 10.00%
WEE BT I TR

A - 168.31 100.00%

R AT AL 60.50 50.00%

A BTN 29.04 24.00%

Fh I BTN 19.36 16.00%

2025 F 1—9 A
R 548 KR N A 7 B A A IE 2 =) 25T HEZL

Hfth B 12.10 10.00%
WEE BT IR

=178 - 121.00 100.00%

(2) RREWE

AT RREHERANEERFETFBRIRENSE, WEBEEXBEFRKIBEEAORE. 20222024 F, EEATERAFEE
R, RAVEEER/REHK: i, AR EREEBHRASME AR EY, EXITEVEPAE —ehikt
S8,

ANE RIS ERAN EERFETF IR, 1ERAPESERRSARHFVER, WS E B FARFERIEMNDEER
WX, IR L. B 5. RGP ISEE ST . 8% 2024 45K, RS RIFHE 276 MRTH 5 28U TH,
Ml 2% 78 36 X N A K R 32,70 T B, B P 8L 6062 J3 77, SRTIASI B JE R BN 60.4%.

BIR 7 « HEIRIR LSS E B TE I

mH 2022 4 2023 £ 2024 £

RIS 2 BIAHEH (D 273 276 276
BRI 5437 5778 6062
JERAPBIER 58.2% 59.3% 60.4%
FEGGARA RN SIS (A4S 332 315 307
BFEWKE AR 29.16 30.70 32.70
K bFRPR (B BRI BER . A/ TR RN KR R DR R R T A R AR RS T NES e
2, AE R 1k, WAL A R

FORLRIR: BE (ELETFATIRAg % c3 il

2022—2024 4F, EERAPHEHKOWI T, AFKRSEEEEK. X, ERAPRBASHESERSMK, FHE4
WK 5.43%: DI H P RS E/AMENEN TR Bl P RS EREEINK, FHEEIEK 5.59%: R4/ KRR
SERAR A RS T I, FRIE S T 8.68%, £ EFRBALHIR AR EM B RN FTE. WL P e & &, 2024 4,
AT NER S FEUDWHS GHEE54.00%) . BRAFP (4 24.88%). BMLH - GHEE 10.62%) AR E.

BEMM T, A7 EMEBBUT I BEIBCRIAT, ARV SER 2 E. Hr, ART . 288 ERRH RS
s R FBUR & N BRBUR R S0 7 20, B 2R R A @ U FTi G, 4 BURER ) (EZRMERTD EXR A R A w
IZEER b, AKHE LSS PR 8 BRAS . & BRI 25 6 25 R ML I A 5 R R /KE LR P A TR Z B ISR R B4 TR S0
EMTERE, #8 LRI A% BV IE AT A A 77 BB AN AR I, RN R FR S ER AT LIk AR, e AT
FAL AR, JE RPN R RS S, FFT R AR BRI A R . JEE RS O5E, BUMR T LR
A RSB R ERIBCE, 847 BE 5 %G LRV s, (BUMEE— g5t BE B RR RS T
ITUL R AR ST 5> T P — M, 2022—2024 45, TV PSS 2 TRESE: FI, BERAFFHESMFFEEK,
B PPESME K, EERNE TR E. BB A R3S AS B 45 5K A e

K% 8« Nl RAAHEMBEN (A |ATTR JTALITKD

Tl 2022 & 2023 4E 2024 & 202541—9 B
IR 5 2 SRS H AR IR RS 16229.00 16266.00 16632.00 11992.02
Horp SRR 3723.00 3891.00 4138.00 3135.70

ERTRRE |9
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TR 9158.00 8838.00 8982.00 6348.46

(R4 E 0 1585.00 1707.00 1767.00 1191.92

FEAE AR R IR SN i 481.00 444.00 401.00 256.44

o R PERES S 2.40 2.46 2.53 254
B4 R S ok 3.75 357 3.47 3.41

L PP AN 3.40 3.60 3.54 3.54
ERAFEESN 4.07 3.69 3.30 321

Fopb H PP &SN 3.59 297 2.89 2.82

i B ELM A SR

VORSRTE . A El St

KRB PR VR AR PR 288 (A, 23 R G T2 PRI RAR R, E T T3 SR I R AR AT R JBKS
Sy A T ek A DO R, JE FR IR Y SR B TR BT . LNG/CNG B %, G
KRR VETERRE R TR, P OB . WONBARIZE 7T, AR5 % 7 2 I i it o [R5 A
IR TREEL) 55, A AR IR R L3 NN, JE L3 AN BE A BB 52 FOBR AT 23 WL BONTE, AR A2 PR AR 1 i e 3
M55 I LI HEBE o 08 T LI FEARRE A BRI E RS, 23 7] 2R BRSO BT RERS 15 BIAMEE ), 4% 08 D2 A I A S MO
HEEL RN G EE N 1E . S RBATE TRA R B THT, 25— BRI & R 2058 Lm0 SOROT TRl i il T
Ko

2022—2024 4, AFHERH AR, FHEEHK 10.66%. Hrh, 2023 4. 2024 454 JE R PO R 4)
14 301.35 3 1A 229.54 J3 77, BTN R, B A b iR 0 TR B2 B AT SRRSO BT, ARG
LR R BURM R TR >, i B PR N B R, SE3 6 T 4.99%: R, 2] Tl A= s sl ik
0.35 7377 0.43 73, BN BTG O0OR 2.47 J177 3.08 Ji T, FEREMATILHEGE, UMK “Hbm” SBORHERT,
TR R SRA PG E T PR T, R G T 12.13%; @Ik 7 P55 N B 1
K, FHEAHK 3.36%.

BIZR 9« AFMYEE S HT LT BRI DL

TiH 2022 4F 2023 4F 2024 4F 20254 1—9 A

BRAPEE I 2391.72 2695.90 2928.96 3064.51
b BRAP CIFD 2372.72 2674.07 2903.61 3038.31

Tk CIFD 2.16 2.51 2.94 3.07

FMLH P 3D 16.85 19.32 22.40 23.13
i R PSRRI T/ 2489 2192 2247 2638
TAVH PP GBI 22727 21109 17549 14913
Al PP ER IO (T 30662 36396 32757 13932
s L LREEOEAAT IO, TOEETE ML 2. JR7RIE HARE

PERIRIE: IRE BHEARE 2 A 3R AL Bk A

AT ZENREREIN R

2022—2024 4F, N EEHEGRUEEIRED HN 12.83 R 12.12 KA 13.46 IR, /NMEpshitK; 75k BB 718 21.39 k.
26.17 ¥RA1 40.05 %, H 2024 FEWIEEK, FERAAFIZERI S M T, FBANNA NESEF A RS, B%
PR B AN 0.91 YR, 0.83 YA 0.80 k. BAAE, AFLEMERBIREN R
4 B33

AN FI RBEE B B R
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AF GEBE A IR T A AT FAE RS . BEMAR RSk, 2022—2024 4, AHFA
KB RS T PR LE RS B & BN 25.24 4206 25.29 AZIGHT 76.80 1270, [ FERTT WA ST R AL BIAE B & IR 26.62 4L
TG 540 {ZTCR4.75 {40, BEAh, B 2010 SFEERETERAER TR F ARSI 2 /R4 LAEEARMRSER S, [FE A R ROk
TR, R 2024 R, AFNEGECE R HABSCEOT BRI R SR 51.24 1470, MEBE k. HARCR & 1
B RBUN 8.98 17T

ERIRENARELR

BE2025F9IAK, ARALEEER. DEUH. K, AFHRESRBRIEN, mFLEE TR, HEsk) R & e
.

A 2025 £ 9 K, AFLEEARE. METRE. KK, ARRIRSEITR T, TR 0L S e E B I me
TPt [FI, AREIEM AR IR e R G IS LR a R AR L BE2 7 b BRI SE AR, 848 o W4Tk
AR RS, W IRRIRGE I IRTPR B RE S RGO, R RARRMERE, ST RBERE . A
JIR 35 ANER & REVR A2 20 P B HE 2R HOSE A 4 2 8 I A 55 Aty b RPERAUAL A o LA, A RPRBIR Z WL 55 A ey, E—P BL“ "
CORT TR AR NRIETTIA, R FAETEBR I R 7 5 RR I IR S RS AR B oK 1) e Y
AR RN AIBE s HEBBIL 55 A T H

£, MSah

AFFRET 2022—2024 FW R, wAKERSTHIHFS T CREFREIBA KO X 2022 42 554 5 AT T8 iF, JEHE THx
AETCOR B R DL T 4510 HE SRR 23 v T 55 P CRERIF I8 5 0k) % 2023 ARJERT 2024 4 FEIM S54R50EAT 7 ik, A TR
AETCOR B R DL B T 4500 o HROS M, A ) SE T B TALAL 32 DRI AR AR e N BR[04 B P 9 22 06 T vl e sl M 2%
B AR BIAR SRS, X2 I 5 45 T A ) — 5% o SR I 45 o ol 45 PO S 30 PR, TR o T LA 22 7k S B 2 1T 3 45 T
CRPR B A BIER O S 4, BHEAR S BORSERHIE KL, AFHRMEN 2025 4 =F 0 SRR RS 4o
Il o

GIVEETT . 2023 4, ARGHGENFIE 4 ZF o5, Wb 4 FTFAR; 2024 4, AFGHGEEAHE 3 ZXFLA,
ML EFAF: 2025 4 1-9 H, AFEIHEENEY 1| KFAd, W 1 F AR Bk L, ARG IHEEARLEN B EE S
RRAAS, WS- HE PT EE s .

BERE

2022—2024 K, AR E=BHEEHK, SRR BEAE, FETRHE. A, JRAR &K HESIE T,
ZEEMRR TR ER AN, FRIERE TR, JERah 8= B e 5= R KRR S i m. AR~ %
FRECBIRIG. BfEE, AFBFTRERE. 8F 202559 AR, AFRRESHMBET=LEHTR LERTBHAK.

2022—2024 fEAR, ATIEBIEEIEK, FHEAMK 4.52%; S ULEARREIE Y. AR TR S5 £
%, AT GG RRE G AT AL .

TRENGE T, 2022—2024 SFK, ARIEMBEEAIEK, FHREHEK 5.01%, K, #@E 2023 4K, AFEHEER
ARG 97.33%, 2 BRI SLFRIA = i H 55 R Al PO B 4 S H /b BT 830 L 2024 AR R, AT B T B R AR R R FE 44.12%,
FEAEEBTHIE, WIRAF R MBS UEATHEI N (5 80.81%), HHZIRE4 6.73 1470, ZMREHIHN 19.19%, ZIR
FRN=AH UL L AR RIE S . 2022—2024 FAR, BIUOKRRFEE T BEs IR A RSO R EZN ORI . A I0E AW
ISR MRS TR BRI TR, RS — 4 LA UK R AR A 77.58% (2023 4EK (5 79.01%), KL L5 i 1 4F
RABNAKR, RIFTHERKAES 3.35 1270, THEWB] 7.06%; UK AT FLK KK T B iHE 808 6.40 1476, & RUK FI AR R 40
(1] 13.48%, SEHEEMK. 2022—2024 FK, AR K, 32 R A T 55 MUY KA Bl R AR SR I =4 2 n R AR SR iy
B T REMMER A MR oy m) HoAth RSO 3 2 RESORER A RS RIS =5 A AT SRR A SR, 2022—2024 FE K FF
SR, IR ZiHHERKHE S 0.58 1470, RIS LA —FELLPNE (HEE 59.04%) . BB EEIRS TR S B S48/, REH M
FRABEZ T RE, ARAERRFFLE T, FEE T 34.67%, HIREREZNEMEL (4 88.78%) M&FBLMA (5 6.85%), %
THHRERN S 0.18 1470, AR A R WE P £ B 7] CUBAT i 45 I E RN THAR SE RS A &40, 2022—2024 fERFR4L
WK, FHEEMK 43.25%, EEFR 2023 FETTEERSERARIIER. 2024 4 TR LHER TREFRRLS H AT

ERTRRE [ 11
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RGBT I T, 2022—2024 FEAK, AR KIPIBAI G FRFEE K, BE 2024 FK 1 EHPA T AL 05 S LSRRI A IR
A (3849 12700 TUAIPOCIRTARAF] (31.254470) BEPRIRTERBIBAR AR AR (27.96 1270) BAMY TR A IR
A (15.53 4470 BHIEEM A IRA R (1224 1470 DUEHABMIT RS AF] F, ARIFE S8 K, EEREE
P R IE R B SN, IR A A E B B E AR UE M SRR ML AR, T E B OH R B
(73.16%)0 2" T B WA EAIS A2 RE , U1K 32 2 ey - A P BURURR VR 22 B 1 o

A 2025 4 9 A, R BB B SR E SR A K Hod, TE MR SR EFEAR TR 16.11%, EZ RN LY
PR BB EECE SIS SR BhAh, BIA R BUIRZX AR TR KRB, A R B BRI K 47.45%.

KK 10 « AR FEZEBH (B 1270

2022 4R 2023 3R 2024 R 2025 4 9 AR
WREhHE= 185.06 22.81% 221.62 24.54% 177.86 20.07% 210.44 22.60% -1.96%
il 31.79 3.92% 62.73 6.95% 35.05 3.95% 29.40 3.16% 5.01%
IS 53.90 6.64% 51.23 5.67% 44.13 4.98% 39.32 4.22% 9.51%
TS 3R 26.19 3.23% 37.89 4.19% 32.19 3.63% 47.46 5.10% 10.87%
oA SIYSCGR 25.60 13.83% 23.70 10.69% 22.13 12.44% 21.73 10.33% -7.02%
1t 26.18 14.15% 17.96 8.10% 11.17 6.28% 12.51 5.95% -34.67%
HIRGE 10.61 5.73% 16.94 7.64% 21.77 12.24% 25.72 12.22% 43.25%
RN 626.24 77.19% 681.52 75.46% 708.51 79.93% 720.75 77.40% 6.37%
WKHBAL B 170.08 20.96% 182.18 20.17% 185.10 20.88% 188.35 20.23% 4.32%
[E 5 B 77 322.52 39.75% 358.95 39.74% 387.80 43.75% 393.93 42.30% 9.65%
T 39.81 491% 40.28 4.46% 39.92 4.50% 39.60 4.25% 0.14%

st ] 811.29 100.00% 903.14 100.00% 886.37 100.00% 931.19 100.00% 4.52%
AR H 5 Ly SRS 5, JEREIGEREE A b AR R M L

BRI IS BB AR A 7] I 55 i 5 4

B 2024 R, AR ZMRE8H 6.80 1270, HEARE = LSAH 0.77%, ZIRGHIRAL, FEAZREMESE.

BARLEH
(1) rEHENZR
2022—2024 3K, FEEFE B, AT AN ERERREER K, H DB AP R S EFINE & L, ARk e T8

2022—2024 F£R, AFRPAFRGFEIGK, EERME R, Hb 2024 FLBARIER R BFNEHIE T A S HIK
DN AT AR G5 R D BB ARG AN R S ORI 5 LU, O R ITAT B R R SRR e MRS . U 2025 5 9 AR, AR
Ut WA 2 5 Ky AR AR Z AN K

K% 11« AFraHENEL R A28

2022 £E5R 2023 45K 2024 4ER 2025 4F 9 A%
SR HE A 20.94 5.98% 20.94 5.26% 31.02 7.78% 31.02 7.83% 21.70%
R4 BRI 215.81 61.66% 252.65 63.43% 238.81 59.88% 233.16 58.83% 5.20%
HETBARFTEEREE T 254.03 72.58% 291.79 73.26% 290.43 72.82% 285.44 72.03% 6.93%
DHUR AL RS 95.98 27.42% 106.52 26.74% 108.40 27.18% 110.86 27.97% 6.27%
FEENEEW 350.01 100.00% 39831 100.00% 398.83 | 100.00% 396.30 | 100.00% 6.75%
VORI 06 4 V£ AR 24 w0 55 4 o
(2) fufi

2022—2024 F£3K, AR MM REABLEINEK. b, ABURIINGAE, AREWRE=SEWILRE 8K AFHRES
SEWUUERINE, BEKRSER.
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2022—2024 K, AFE GBI, LRI AU T, U E A R A IL A . AR E TG E A
BTG A R G RATE, 2022 —2024 SEARBEAMBAR FaE, Hd, A RABREZONHIR TR, IR TR
AR TSI TR BT AN A 22 R 55 55 s FLAb A IR AR, B9 28wl Hs 45 IX R U ) BE e v AL 88 S R Fl R e K
T AT R IR, 2> ) A A5 AR B DA O, AR AR 1.00%~3.70%; K 3 E 2 UUE AR GRIERE
AN, AEHIERZR N 1.85%~4.75%; B H o KIS Oy — & A B ARR B 0161, 2= —4E A SRR Sh S G b
FARRIEE K.

K& 12« AR EZEAGHEL BA: 1270

2023 £k 2024 4E5K 2025 4 9 AR
WEhFR 394.87 85.60% 354.68 70.26% 408.36 83.76% 450.07 84.14% 1.69%
IR 41.69 10.56% 7.40 2.09% 14.67 3.59% 4229 9.40% -40.68%
LA EE4R 28.68 7.26% 16.62 4.69% 20.55 5.03% 10.98 2.44% -15.37%
LA kK 81.57 20.66% 87.90 24.78% 75.27 18.43% 82.29 18.28% -3.94%
FoAh B3R 103.90 26.31% 93.09 26.25% 105.38 25.81% 119.12 26.47% 0.71%
o B L IO e i 125 0.32% 2.15 0.61% 41.96 10.28% 47.23 10.49%  480.39%
AR 111.66 28.28% 118.56 33.43% 120.18 29.43% 128.47 28.54% 3.74%
AR B F 457 66.41 14.40% 150.15 29.74% 79.19 16.24% 84.81 15.86% 9.20%
Kk 46.85 70.55% 129.07 85.96% 56.70 71.60% 61.11 72.05% 10.01%
1 B i 321 4.83% 447 2.98% 5.41 6.83% 5.74 6.77% 29.82%
136 90 TS 11 £k 7.59 11.43% 8.83 5.88% 9.08 11.46% 9.58 11.30% 9.35%

FfRE 461.28 100.00% 504.83 100.00% 487.55 100.00% 534.89 100.00% 2.81%

VE: WENAGEREE O SRS SRS ELE, R SUGEREE Ey AR RS R T H
BERRE: TGS BB AR 2 ) I 55 i 4 2

H BT 2022 —2024 SE K, A T &S5 I Eh K BUE 2024 K, A F 4RSS 137.62 1270, AR R AR 45 15 56.64%.
AT HRIRRE , A 2024 4EA, AR WP G55, A5 55 BRI LSRRG 45 5 AR AL EL 3 43 T A 55.00%125.65%F1 13.01%
B EAERD AT 0.89. FFE 2.80 FIRFE 11.78 NE 4 ik #IKE, Adf%g MR,

B 2025 42 9 AR, SRR, A GBS RS LKA AT, AU LLR B U, RS A
MULE IG5 N E . BRI RS, #2025 459 AR, ARG HfE. 265 iAM LSRRI % AL L35 5
57.44%. 29.49%F1 14.03%, B RS HIPER 2.44 NE M 3.83 NE A 1.01 NE 505,

K% 13 « A EI S ATFF - Bl 14 « ARFEBMESEH (RAL: 1270
70.00% 180.00 — 59.67 64.66 70.00%
36.86% 55.90% 55.00% 57.44% i

60.00% _ — Baa 16000 | 60.00%

2 14000 49.00N~ 59 70% - L 60.99%
5 Y 56.64% 50.00%
50.00% 19000 o 0.00%
40.00% 2578% s Js s 29.49% 100.00 40.00%

28 Y 25 Yo

30.00% — ’ _______..‘ 80.00 30.00%

p — 000 101.08

) 0. o -
20.00% 2.28% 24 80% 13.01% 14.03% 10,00 00° . 20.00%
10.00% , 10.00%
’ 20.00 2708
0.00% 0.00 0.00%
20225 2023 2024 202559F R 20229 & 20239 2024FJE 20259 9F R
FHARSEAR R et 2RSSR AR e—.— 0 — EHAEE KEAESE et OHAES 4 EMESELE
VORI T4 Vo MR 20 7100 25 B0 S VORI T2 V£ ML 24 100 25 e e 3

MG IR A, A F—FENBIRA B GSEECR, BB IR A R I GRT % . e RIS TRURIL R % I s)
M, A E] bR TR AT R
K% 15 « #0Z 2025 47 9 HJRA Al B WIRE R (R AL: 1270
T 14EDLA 1~2 4 234 34k 12
ERTEERRE | 13
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HBmH% 102.54 6.21 4451 12.48 165.74

ik 61.87% 3.75% 26.85% 7.53% 100.00%
FRRUE: A4t

B =75h

2022 FFRSR, AREMLEWN . B K R AR, BFERERRRERE; BRWEEA s, ERett
B, BRSNFEMRA AT AT FE SN R R e R NE T .

Bt A RN R K, 2022—2024 45, ARPENEON . B S ARN A 2 I RRa i K, Fod, AR 2 A 3R el i
B AN MR, IR 2 RN 10.88%. 11.84%F1 11.99%, 2 & ¢ $aHI A8 1G fensg, W RIS — & 12 . 2022
—2024 9, AFEHREEERBANIEK, FEOEAGEE KRB T, Horb 2023 4, AR HRR G A HORIES K, R
FORE TR SA IR RSN G IR R VE B A A BT U a8 DA 2 B B B AR R SO B A WA I B R UR R P 3 : 2024 4,
AR HEGECE A R HIA BRI TR, BRI A T . ARG R 2k B A BCE A R MANE ST, Waifase
PR, RERE X RITE A R 7e . ARG MEBIZE A, 2022—2024 4E, AR R EIGEH1N 3226.54 Jit. 6148.69 5 il
6774.61 Ji70, FENBIRAMRE . ME L. ERIRIEHRE LB RN, AR EFFEmER N, £5E, 2022—2024 4, &
F R AR T, S E A TR 4.06%. BAFEFRITIH, 2022—2024 4, AFEWANERIEAGRERE, BEABRCERAFR
FEW B B SN T B

2025 F 1—9 H, AFVEMLSWONFE ELANE N [ 3.29%; B ANEF [F EEARZN A K [RIN 5248 B ad [ bL R B 30.92%5¢ 0, 2
AR B R B 14.55%.

K& 16« ARIBAREIHER AL 1270

fatz 2022 4 2023 4 2024 4 20254 1-9 A
El N 674.78 710.29 719.33 492.79
ERIAD%S 545.67 577.47 583.40 400.13
W FH A 73.45 84.07 86.27 56.77
i eALien 6.96 10.71 8.44 5.71
FE 62.01 60.03 57.08 41.06
ENVFRER (%) 18.85 18.42 18.58 18.47
MEARWEE (%) 10.58 9.62 9.01
%

R R (%) 13.53 12.07 10.87
BEH

KU IR S AR 2 TV 55 Hd A 5

B uexn

2022 FELR, AR BARALHARERE, £2EEIINEERFERNRE; RN, MERTREISIIEE N HRRRE T %,
ERIEHENESR B AEIE; SRESNEREFRANEFRE .

2022—2024 4F, AFEEESNINETREF ARG K, FHESIEK 4.06%, WEWA LA FRE, AFIRANLIRERS;
AT REIE ISR BRFER L, RIS N, Hd, 2023 4, ARHRRESNERABAF L ER L KE R, £
B RN ) g ST o DR [ BV 727 8 S TR SIS SRR El: 2024 4R, ARIEIESIRANER LK, T8 R A7 H R BE R
Srihn B 44E . DLRTAE AL B T A USRI 80, SO G MM BRI, 12 R B % P K W % e R S
P PE S S B E R TS, 2022—2024 4, AR BRSBTS H I, BRAT Btk gy sk, 15
FEE— /MBI TT R FH, ARZERESA RS REHH IR 7, FER 2024 FLEE6S K FLRE AT 438 n
o

KR 17« ARIEREL (B2 1270

e 2022 4 2023 4¢ 2024 £ 20254£1—9 H
ZETEME RN TR 754.98 777.80 788.84 531.33
ZEVEDI ST & 715.55 736.67 746.14 502.93
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China Lianhe Credit Rating Co.,Ltd.

LEEDWSMESH 39.43 4113 4270 28.40
BR TSGR 175.28 1157 17.92 5.84
R BHE I A 269.06 64.31 38.48 68.90

BRES SRS -93.78 -52.75 2056 -63.06

FEREIRPER -54.35 -11.62 22.14 -34.65
BRI E RN 236.88 146.20 109.44 108.55
BRI E I B 193.71 103.42 164.63 77.12

EBERNEMETH 43.17 4278 -55.20 31.43

MWL (%) 106.32 105.99 106.31 107.72

eGP/ BEARHRAE 2 ) I 55 4 o5 A 2

5 REEEin

AR BREFIERRIVRL, ERARMERL, IAABRRD.
KK 18 « I AE /4R bR

oiH ki 2022 4E 2023 4§ 2024 4¢ 20254E9 A
ML (%) 46.87 62.48 43.56 46.76
AR (%) 40.24 57.42 40.82 43.98
T HARE RS S HE AR
ZLENSRAN AL (D 9.99 11.60 10.46
MRS (5 0.50 248 0.52 0.53
EBITDA ({Z75) 84.66 90.80 89.50
- A5 4%5/EBITDA (f) 1.44 1.74 1.54
KA aE 148 hs
ZEME/ S (5 0.32 0.26 031
EBITDA/FIESCH (ff5) 32.75 16.37 17.99

i ST T B
L4 4 70 55 4 420

2022—2024 K, AR E T, EHRPAIER B AR B O TUEIESE F E R, i N DL
A

ARSI BB LI 6 K R 6 B8 B ) AR ML O 2 D R A A B S A DL FC BEANEE s 24 w8 B 7 ot i 3 47 151 1) O Pt
PR M. A B RGBS K, 2022—2024 FEARBLE TGS LUBE 2 k8N, A A w4 28 557Xt i A 3 45
7 i PR AR R 0 2022 SEBLSR, 3238 T RAFRIZEESRILAE /), 2~ Rl 48 DL e ah S 6t LU FEhn R BUR 4F - 2022 —2024 4, /2 F] EBITDA
B, FFEEAERE IR, AN AR 655 1, EBITDA X &5 A B E G M. BIEhE, B eaatr IR

XPAMEGRTT T, AU 2025 4 9 HIR, 2 AAAAEX SMEOREEEMY 2700 F370, BRI EEE Aok, o2 =55 5™ IR
RRVFATTI, BZE 2025 F 9 HJE, AENSERERRAML—1F, EZONGF T REUARAR (BURRHR “ 2

W RN T AR B G A IRA R LS FMUS, WIREHUN 5024.79 Jigt, & FEIARE G OHEIR DN, BIEE, AF
B TGRSR .

BATIAZ 710, #E 2025 4F 9 AR, AaRATHREREE N 511.40 1275, OB N 125.65 1270, A& HRNTET 2.

|6 ARSI BT

AFAMEERNERER T 6, REEXEFERETRHEWE; AFAFHEATERE A, MEGERE, HAMSRAK

FESHBBEK. 2022 SFLOR, AFRAABKIINTRETATSAREREE LEGREHBLRT, BREEIRR.

NAIAREAEARBENCOT 6, EEETReA%E. R RS B E, LB MEE EEOR A TN R T A R BB IR

[, 23wl e 55 E B L A R AT .

3 g TiZU

FRYFATE 5000 J G L EVRIA
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China Lianhe Credit Rating Co.,Ltd.

2022—2024 R, AFREEFDBEBIEK, EHEEWK 2.59%. HE 2024 F£K, REERDPN 443.85 146, B LFE
KFBE3.66%, HEHDRE 50.07%. H, WA= N 15.10%, FEHEMES (5 22.31%) FMEMNEER (76.88%) HEk; JE
AN & 84.90%, T EHKIIBAAEZ (5 98.39%) k. #%E 2024 K, AFAIR TS 14.95 147

20222024 AR, A TR AR B, BE 2024 FRATHA G N 154.78 1470; AT K, G860
SE T . B 2024 FEK, AREASUSBN IR BN 289.07 4G 104.88 126, 435 H &3 1148 59.29%F1 76.21%, %
7 B A A 5% B AR EL R A5 65.13% A1 40.39%, A 55 FAHBLE o A W ACH S BB et I A ] H A RGN K
SRR TS, LSRR I T AT 10 R 3 B4 %8 A (1) 5 AL R R A B 5T BBl o I AR, A RIARERIR R T8 T AR 404
REBAE, FRARAMEEEN R, HREAIEGR, BAREEGE M.

20222024 4F, A FEIAFHEAMDND A 42.45 TiT0. 18.87 JI7M 2.32 4270, o, 2024 4, AR ENV YO R LIRS
K, EERBIERR G IR 2 7] P A I R ARER N 25 5 - AR U145 31 A R A AT . 2 R AR 32 BRI R ik as, 2022 —
2024 4F, HHEW DN 15.11 1278 18.60 1270H1 30.35 1470 A FIAFAE R FE TR E4E, TH A5 2% FIFRLE ST B RECEOR,
43N 3.04 1470 5.93 270 5.79 1276, BAAHRITTH, 2022—2024 4F, AR ARMAEHEELETISE AN 0.03 1278, -4.33 12
JOH 2.48 1270, HGIEENILEIRIFE -64.04 /LTC -47.82 12TCH 4.04 (7T, & BESNILEIRIFALS 54 66.01 1270, 82.02 12
JLAI-31.33 47T

J\. ESG &t

AR EEWTRRLS, BTHREAGE MY, HESFERITEREE .

MR, AFREREBRAREENLEE 2R, TEBERANS, BTHRERITR A . SRR RG] E 4. 2024 4,
TGRS RPN 5661.47 TG, S SAHEREE L) 0.0126 Wi/ 5 H0E I, Hram H BTS2 R = 100%, #5
KRS TR T AT 1S014001 AEELH] 17.03%. 2022 LK, AFIRAKLEZETALF R, DEES RS IEYHR R >

WAL .
ML TUETTIH, 2024 4, AFRPAMBUEN A BB, SR 22917 Ao A RIR KA — B CL B 224 7 g

NERAETH, AFHAERESHIN AT, WEEHIRECN SR, PRI T, BT . 2022 LR, BRERERKI
AR E K AT .

L. TEREER

B0 o w28 PR S 55 U5 7 T 2R 7 B iP At R A BRI E 4 7] B K IIE S 200 AAA, TFRRENRE -

ERTRRE | 16

e Oy

\.ol ~ --



China Lianhe Credit Rating Co.,Ltd.

M®E8ﬁEWBHﬁEEEE

Mk 1-1 ABBRNREHE (BZE 2025 F9 BIR)

[BEENREE A
EEEELERS
[90.0222%

& EFAEE A 100%
] 1
) N Z A E R
|99_996033% R
EAREAA I
PR/ 3] 0.003947%
| 100%
CRC Bluesky
Limited
| 100%
®E (7))
& PR 2] .
| P 100%
JPMorgan E2EAEZERA OF LA RN EE
Chase & Co. A A PR 3) A FEARER
3.84% | 60.84% [0.63% | 34.69%
oAk R AL
PR 5] 100%
Eaama (F&)
53% 3B AR 5)
47%

AT (FE) FRad

BRI o E] R
MifF 1-2 ATRLAZEME (BZE 2025 F 9 BIK)
R ChE) ARA

I
ol A e Bz B | g w8 |l 8 2 w
ARLIREIRE IR IR IR AR AR AR A I AL B il
A |5 (% (# 2 ® ® 5/ |R ® it @ T h h =
= % |m (® T & A ® | |z E ® A T |F & & =
oW 4w W | CAE T T T T
K%
-immﬁ#mﬁﬁ :
| (||| | &E O|JI| || (W] M| |E | |&| W B @ || |8 "
IR IR IR IR IR RES IR REIREIREIREIRES i
X =8 X X |28 |24 X K K X K X X X X B it
r 1
e B
_ sl RS .= ERRRA P RIRAR EERPAA

ORI AR
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China Lianhe Credit Rating Co.,Ltd.

Mtk 1-3 ABRFEFATRER (BZE 2024 F£K)

EmEA FeEEH (%)
e AR 78 :
1 KGR AR A A 30019.00 MRS TR 55.00 -
2 MR A R A A 10370.31 MRS TR 51.00 -
3 TBERH A R A PR A 7] 18500.00 BREAES TRRER 80.00 -
4 B E AR A R A A 15000.00 PR ES TRRER 95.00 =
5 HE SRS A PR A 7] 36000.00 BREAES TRRER 71.00 -
6 RS A R A 7 10000.00 MRS TR 100.00 =
7 HFEAER A R TTEA T 15000.00 MRS TR 70.00 --
8 MR AT R A A 15000.00 MRS TR 51.00 -
9 KR TAH R AT 13000.00 BREAES TRRER 51.00 -
10 A (R FRAF 10000.00 PR ES TR 100.00 =
11 PRI S PR A 7 66570.00 PR E S TR E R 70.00 -
12 AR TR A PR A 7 15000.00 RS S TR 51.00 =
13 L AR RS BR A ) 16444.44 MRS TR RN 55.00 -
14 HREER A R A RS 20408.16 MRS TR RN 49.00 =
15 B R A R AT 58875.00 MBS TRER 66.43 -
16 TN LR TA PR A 7] 10000.00 PR ES TR 51.00 =
17 FE I L35 RETR A BR A 27532.61 B ES TRER 100.00 -
18 LTI A PR A 7 20000.00 MRS TR 80.00 -
19 1R R A IR A 7] 30000.00 MRS TR RN 51.00 -
20 JZ TR A R A 7 100000.00 MRS TR RN 51.00 -
21 RS R A TR A R 20000.00 A 100.00 -
22 | PR ARIHEA R A A 11000.00 THE#EE 51.00 21.00
23 WL A PR A 7 12906.88 MR S TR 51.00 --
24 LA T R A 36500.00 BREEE S TRRE R 100.00 -
25 TR R AR A 10000.00 WA E S4E 100.00 -
26 HIRPA SRR R A IR A 7] 50000.00 R 100.00 --
27 SRR TE R AT 25200.00 B S TR E R 65.00 --
28 L PR AR A PR A 7 30000.00 MRS S TR E R 51.50 =
29 SRR AR A A 18600.00 B S TR E R 51.00 -
30 Wi 7K A AR A IR 7] 10000.00 BREEE S TRRE R 51.00 =
31 BT SER AR 15000.00 MRS TRRE R 51.00 -
32 Z AR TE R AT 25868.61 MRS S TRk 65.00 =
33 GrrHEIERE R AT 28658.29 B S TR R 51.00 --
34 T A B IR A A 13000.00 RO  Er N Y& A4 51.00 -
35 TERH e RS PR A B 15000.00 B S TR R 100.00 --
36 IRYIIAEEE A A B B ] 100000.00 Eitdngcli e 100.00 =
FORERUS: A RABARE A 7)o v R 4
AFABRAR G AR BT RAG LR, FEAFNTARMEE . R LG IERRE, B RR AN FRA WA @A EE . FIA A R X% A 7 136
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China Lianhe Credit Rating Co.,Ltd.

Bt 2-1 EFBMSZSHERIER (REEHOR)

B H 2022 4F 2023 & 2024 4E 202549 A

o BHE

WMERHE (L0 36.47 67.21 40.28 53.50
PR (278D 53.90 51.23 44.13 39.32
HAb K (2ot 25.60 23.70 22.13 21.73
A5 (2ot 26.18 17.96 11.17 12.51
KRR B (270D 170.08 182.18 185.10 188.35
] 58 T (ALo0) 322.52 358.95 387.80 393.93
HEETE (2o 34.06 33.34 29.72 31.87
ZEE A (2o 811.29 903.14 886.37 931.19
SEWRBEAR (20D 20.94 20.94 31.02 31.02
DEE ARG (o) 95.98 106.52 108.40 110.86
B #ERN . (276 350.01 398.31 398.83 396.30
WIS (Lo 72.60 27.08 77.95 101.08
K% (oo 49.00 131.34 59.67 64.66
AFfE% (LIt 121.61 158.42 137.62 165.74
BN (2o 674.78 710.29 719.33 492.79
BlLEA (270 545.67 577.47 583.40 400.13
HAeblas (276 1.29 1.87 1.47 0.62
FEES (278 62.01 60.03 57.08 41.06
EBITDA ({Z70) 84.66 90.80 89.50 =
BER M. RREST FZWRIMIE (o 717.42 752.86 764.72 530.81
ZETEANM SN (LoD 754.98 777.80 788.84 531.33
LEWENMEWMERFEH (470 39.43 41.13 42.70 28.40
R EN LR BT (170 -93.78 -52.75 -20.56 -63.06
BERIENNER BRI (170D 43.17 42.78 -55.20 31.43
LB gt an

FHE BT e . (0O 12.83 12.12 13.46 =
TR A (O 21.39 26.17 40.05 -
SRR R (O 0.91 0.83 0.80 =
AN (%) 106.32 105.99 106.31 107.72
ELFNERE (%) 18.85 18.42 18.58 18.47
RBBEARHEE (%) 10.58 9.62 9.01 -
HE IR (%) 13.53 12.07 10.87 =
KIAG S E AL S (%) 12.28 24.80 13.01 14.03
RS EAULE (%) 25.78 28.46 25.65 29.49
wrE iz (%) 56.86 55.90 55.00 57.44
WahtR (%) 46.87 62.48 43.56 46.76
MR (%) 40.24 57.42 40.82 43.98
ZEWERAN AL (%) 9.99 11.60 10.46 =
MBS (5 0.50 2.48 0.52 0.53
EBITDA F| 255 (f5) 32.75 16.37 17.99 =
A5 55 /EBITDA (%) 1.44 1.74 1.54 -

E: L ARSI 2025 F =R SR E ARG H I 2. 0K B RAT P B T NIRRT 3“7 R ARIEH
BERIRUE: IS BEAE AR 2 7 W 55 2t i 2
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China Lianhe Credit Rating Co.,Ltd.

Btk 2-2 FEMSZSHERIER (AEFRBOR)

% H 2022 £

o BHE

WMERHE (L0 5.87
PR (278D 0.00
HAb K (2ot 67.20
T (oo 0.00
KRR B (270D 342.00
[l 58 7= (&) (L) 0.09
EETRE (4o 0.00
ZEE A (2o 421.76
SEWRBEAR (20D 20.94
DEE ARG (o) 0.00
B #ERN . (276 139.01
WIS (Lo 65.82
K% (oo 44.68
AFfE% (LIt 110.50
LSRN (20 *
BlLEA (270 0.00
Hphlkzs (270 *
FEES (278 13.35
EBITDA ({Z70) /
BER M. RREST FZWRIMIE (o 0.00
ZETEANM SN (LoD 1.62
LEWENMEWMERFEH (470 0.03
R EN LR BT (170 -64.04
BERIENNER BRI (170D 66.01
LB gt an

B TRUE B B (O =
TR A (O -
SRR R (O *
AN (%) 106.00
BEOFEZE (%) -997.54
RBBEARHEE (%) 6.53
HE IR (%) 9.53
KIAG S E AL S (%) 24.32
EHEEEANILER (%) 44.29
=R (%) 67.04
WBNE (%) 30.73
MR (%) 30.73
ZEWERAN AL (%) 0.01
NaRm &t () 0.09
EBITDA F| 255 (f5) /
A5 55 /EBITDA (%) /
T 10 AFIAREE 2025 = FREM SR ERGEF 1T 2. O HABRATZ T B3 TN 55 4% 575

VORI B4 VAR 4 7 I 25 B 4

3.

2023 & 2024 £ 202549 H
35.76 14.95 32.94
0.00 0.00 0.00
62.31 51.53 48.54
0.00 0.00 0.00
356.25 370.77 375.96
0.05 0.03 0.03
0.00 0.00 0.00
460.72 443.85 464.07
20.94 31.02 31.02
0.00 0.00 0.00
155.28 154.78 135.76
11.36 62.41 81.54
119.07 42.48 4471
130.44 104.88 126.25
* 232 1.91
0.00 0.00 0.00
0.01 * *
16.05 29.31 11.76
/ / =
0.00 2.46 3.77
2.30 3.25 4.17
-4.33 2.48 3.76
-47.82 4.04 -9.04
82.02 -31.33 3.26
* * -
41.86 106.00 197.51
-886.24 98.34 98.72
7.69 13.50 -
10.34 18.91 =
43.40 21.53 24.77
45.65 40.39 48.19
66.30 65.13 70.75
52.79 27.19 28.95
52.79 27.19 28.95
232 1.01 =
3.15 0.24 0.40
/ / =
/ / -
“7 RORAER, ¢/ FoREIRASKEE], 7 Fon Bl R e
ERTERIRE | 20
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China Lianhe Credit Rating Co.,Ltd.

it 3 EEMFZEROITELR

AT HEAR

RS A
BB BUEE R A RoR
FRPEE AR
BN SRR
A SRR A KR

(D 2 F8dE: WKR= GRE- 8D /L #x100%
(2) nfEHHE: BRKE=[(AH/ETn E) (1/(n-1) -1]x100%

LERERER
AR GUBUE Fe UC E RSN 28 S SO A1 45 IS AL 2 4+ 229 IS AR T i %D
T B B BN AT Y77 B4R
B  R B BN BN TR B R
BLEWONEL S ER b ROE05 S5 B/ 8 B A< 100%
BHER
BEAWE R QPEFRE SRR/ ITEE RIS+ %) x100%
FH IR AE/ T E AL 2T 100%
BRI CEML RN -ENE AL G S EHID /8B AX100%
RS LR IR

PR
SRS R AL
SRR AN
R
K I RE /1 HE AR
EBITDA F| 2 %%
4% %/ EBITDA
VB Gl WAL
iiRa) A
WL
ZEINERB) L
L& 5 BG4 L

B3 R B 7 ST X 100%

2SS (KA SRR S+ ATE E AL x100%
KRS (KBS #F ) x100%
LR A T # B 35 < 100%

EBITDA/F| E 37 H
4 ¥R {55/ EBITDA

WBNB = & AR AN 7 T A THx100%

GRSt -5 Ash T fi e ihx100%
LETH AL B AV UGS T 100%
L 2R B 1 51 55

i

LR =T T B8 e+ 58 5 M1 < W7+ I A+ SR R B o 1 2 B A

R 5T S5 =R I A+ A8 5 Mk i 7 5+ — 4 PO BRI 30 57 o+ A S5+ AR A 525
KIS = I AR AT 5+ B 67 o+ LAY 5255

ST =R S+ K655

EBITD A=A & 8+ 3 LA I 32 o+ 52 B8 77 41 | H -+ A 7 37 H+ 4

FE S H=FEAR) B3 i+ B AL AE S
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China Lianhe Credit Rating Co.,Ltd.

M®E8ﬁEWBHﬁEEEE

Mt 4-1 FHRKEAGHAFRZEREX

BRAr TS B IIE SRR N =%, 5% N: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA . CCC
& (&) UFEYSL, B MEMSRH “+7 “=7 FSPHTME, FoRmg s e T A% L.

FAE SR SRR T WP QB MR I S AR HEY 15 SR 40 = BMICR AR T PPN RIB ARz B, (R
Bk e S G est OB L AT g

BARERREME LT R,

ER%% EP

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
ccce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
¢ AREEE RIS

Mtk 42 HERZRERZX
VPR S {5 PSR ok — 4 e AR AL T L RITT ML O SO VPRI Y NIETE . S R . R DUR

PR RE CRS

IETH FAAER A AR ER, ARRAS FI AR G TH I AT REME TR

R fERPIRDURRE , RRORKFE A AT BEERK

il TAERL B ATIRIER, RRAF A 20 B (4 mT REME R

Kfg FEIRSE U R DR R AN BE WA A, AORMB ST RE IR T R R B +F
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China Lianhe Credit Rating Co.,Ltd.

IRERVELR 2 HE

MRYEAR R M EVERAB & RGP A IR A ] (URRIFR “BRE5HE ") ARSI, BKast
R AR RIS CPED ARAR (BURRIFR “ 277 (5RO A RFEEEEAT IR ER P2

BN A IR DA PRER VP BURHE B 00 BER R NHR AR SC BTk, BRSSO R I UK
FORMZACIP YA R L E AL 5t A 745 FHVRCR ROW N 58 R BRI A .

S FEI R AR E KA, BUR A AT REXN S PP R RO Y BRI, B R B RN £ B4
F A RBORL

R A SRR B D) ORI Bt 8 A I 2278 BDIRDL R AN B e AR S AR OGS I, I AT BR8]
BRI BEXHE FVEG™ AR TS, BRE BHE R HEAT L B, RN BEAT 2007, 48 SERfIA B
TRAE PR SR, AR VPR, % A BUREOR M L PP & R 4 5 4RIk S I e PR ER VF 2%
et g R

W5t A T ANRE SRR BERER TP BORE, B I BURHUE - BIP R E A2 K H A, B
B G AT A L B VF R
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