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MESERER

AR FESEARECHEAREE.

BESRE WA, AREELSLEIARIE 10 A, WAAKERREL ST, A SRS E &KL M2
PR B IS 0

BAMESAE, 1968 4R, PUG, wWILH R, WA, @brEiE . ERRETn; JHERET AR T ERA AR DS,
REBGEE R B ERGR AR (BUTFRIFR “RERRE” O BIRAZLH, REWEHERBFEAF, REGEESLHE, wHZHi. FHK,
2022 4 3 I A E R IL. EEK.
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MESed, 1974 E4, PUK, It ny, WHESE D, TeEhit, IEmATRRNN, PR T S TR PR F Bl e 2
MM, RETETER Bk FRARGEE, ARFSSH,; 2024 45 AREAA SRR L. HE. DEH, TR
B RAERB AR AR (BURfERR “REWBEER ™ wEHid. EHK.

ERIER

AFEBEABEBLOBN R, KREREREAA T LY BN LB RERIIT AL H.

WA (ML AE IR (ZEVMIR, gi—42 5 M5 91120000764316259E), # = 2026 4 4 A 27 H, ARIAMERLEE
HIA RADGESREEHE Badsk, SEMSEAENRLT.

AR A 7 ASELE AT T RAT 5 55 Al TR M A B SR, BA R R RIA 7 A AAE @ sS4 3%, 17 s 8 Al
R4F.

BEAREG LA, KRERERKIMAFAMEERGETH GYPIINEERGEHPHIIT NGB, EIERNE A ™ E i
BERAGAT N AERBUCEERGAT N LA B EATBARETTIAT .

7Ny BRSO
ATRBLEEAMLERERERE TAENNASEN, EAREEWEEN, NRabEE.

mR

SRR

AFRIEA MR AR, RETEBEZREBRETEARNAREITHENIRT, EAHEAG . AFKE (AFED)
R B BT RSCHFER, WL T AR BSMEMELNINENGEIEN . AFWESTS, HESRN 7 N, HAPsMEE
HA4N, BIRKEF LA, EFSWEFK 14, HPAKR (AFE) MmEMENS A REEG R EIIT. EHERT
IR 3 F, (EHElELEN, BRIRTCE ST DUEAD, IMTHEELLR — S ESATIR— B AEE 6 F. HHEWE
Mo, FMEERZ RS, FirRie (ARERHZLS). RaTRe, HRESRE IERERLME RN S, EhEe
AFMEERE I, AFEREEEHRINMSAERBZLMANRE, B HHEFSSHRIRARERT M ke, 282
ANFPATIN, RREAE BN 4~6 N, WELH 14, SLHEWEFRSMT, HEFSWSE THE. B (TEEEX TR
T T I Al vt R A AR A IR A FE BRI ) CREEEM (2024) 43 5) @M, AFARERES. BHE, H©
HHSFIELS REERHZRERS) TR, SZEAREHER, ARAEF6 4, DEH 14 GHMEES), RlOgH
34, bl 4, ERBINGOARE.

FANA 14 N

€% FDFD

Bk
AT EAL SR A RN EERERE 7B AR, SRS LM AR E S8R,
IR 2. BN R XREIINHE, fe T (EES - EmIME) . GrRUEEIEgnn) (258 mbE) (e m
VLY GRS EEGIE) (LA FEHINEY . (RAaLEFE R NE) SN HIHE, MPTER T, AR REE S s5 h
FhOfIEAEE, FEATATRGERMEHE, A7 MR E BRI ROl B 54 3R peiih-R), mEmAe
PRI R B TR R R RIMAB IR, 55 bl 7 St L R B AR B BB BRI, ARG S H B e . BARE, AW
TERF= W5, . TREIH SHAE S MEY T —BETEMEEHERR,

+. EXEW

RFEREHER., BT EHARERMRTATIIARER, 2024 4 12 A, BSBARIE ZFE, AR RENZRFR L
BIREZE 49.3056%H AR EMAGIHTERE: RN, REWERZRTE 2 XRETEASWBERHEZEAF . REIZHERE,
A FEVSRIHAHEEIEZEIL S, F™= A IAENRELE LSRN HRT M.

ATT 2024 4 12 F 12 H % 23 B4 ARAT T KRR T SRRt £ Ve B 58 A BR 2y 7 9% T 3 - 4 W) 350 43 FROBL R A S i
(125D R (ORI, T S Ak 1t e 45 8 B A PR ) 5C T3 o B 1 0 R SERR R I A 05 ), # ORI & U T H
ECEERIRTHTE A RER, DA EA SRR B5m™ bR, BL 2023 4 12 /5 31 HOpFEAEH, RETT [H 52 s
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TR EARRIZEGRAF (DURAR “HEHETEA ) 30.0000 A . KidEMEARIZEGRA R (BLURFEHR “E A7) 49.00%
BEARNEE R AT, AT TR REEPAS 17.80% B AL R 28 KT [ % 2, R G 0t A 57 KPS R L 5 28 68.54%, KT E
B e A R T T 8 [ Al i i A W R PS R TIE EYRE, A RGN REPAT LB Y, A RS RE S AL

B F# 2 49.3056%FF AN FR-KF AN A FF T

RS R R S R . BEEH., BT AR SSIE @R EE A, 28 S Xk s @i, &
EEMAME IR RS, RIS HRG, & 2024 4K, AERE/e. A6 ATE FH B 5 B2 7337.93 12T 4447.61127C
F12890.32 1276, 2025 4L, AF FENW SR P AFASPIER BN S, MEE SIS 218.50 127G,

I\ ZE0Th

ZEWR

AT FRETEE], MRLIT, HRTIWHEM R REENRTEEITRPRRERWFZRE. 2023—2025 £, AH
FENFRABBITIE, EENFENREFHEK.

2023—2025 4, AFFENSWANBES TR, WA EBERAGE S @3 5 KE. Eﬂﬂﬁ@%é%ﬁm& B =04
KEREP K. K, 2025 FAFEEWSIN FHELEFIREK, FERBR RN PPERZIBAL SN K EH H#
FTEL.

2026 £ 1—3 H, AaSLBLEE WS YT 2025 FEFR 17.04%, T8 S BRI ZRE: 2025 FEFEWEIN 6.70 N H 70 Ao
B3R 2« AT EESWEN K ERREN AL {4I86. %)

2026 £ 1—3 H

—. IR AR A IE S 70.26 31.90 10.10 70.29 31.21 14.07 62.14 29.22  30.39 14.03 38.50 41.90
BRBEE 5K 46.73 2121 37.31 48.77 21.65 39.86 45.28 21.30  40.40 11.23 30.82 39.45
=N A E N 62.15 2821  36.67 62.31 27.66 29.58 60.23 2833 1629 4.48 12.31 18.24
R HAh Lz &I R 32.47 1474  16.81 31.67 14.06 19.17 27.21 12.80 22.66 3.06 8.39 11.81
=. EEWVEFHHEM 8.66 393 5977 12.21 5.42 38.52 17.77 8.36  36.00 3.64 9.98 31.79
it 22028 10000 26.31 22525  100.00 2599 21262  100.00 28.00 3644  100.00 34.70
H: EERE IIHJMMU\\ ERET S, iR BIR BORIRSG . K, BSIRS, REVER, PEEEIRN BT REIERT 2024 4F 12 AR, AR 2024 R EN S
NCTIEE k25 N

% a" A 2w S it o

Al 2 E S
(L RBESEWR

AFEER IR EZCENRET EEREABNENNRRZE. AFAREARITRENR, WHEBAERER, o
AT TRIFERE ISR . 2025 £, ZREFRZMRLW, BRFERAPPEISELZRL, AFZE SRR
R TR, BRRAH LTt

N 2 Bl 55 3 BTN A e A %\ﬂﬁjmﬁﬁA%ﬁﬂﬁioﬁﬁm%EBHE,Aﬁﬂﬁi%éﬁﬁﬁA%ﬁ
18 %, MR 854.07 A B, CHEAEMERASESEAHSREST 111401 A8, SRV ERR S mE A, LR
e EE A A B L) 87%,  HL P 2 I 5 e R X DR T A B

S R R R B R[] 75 25 T8 R A B 66.20 2003—2034 58606.67 58571.75 52713.10
R R R[] VY 26 1 e R 8 % 37.10 2002—2033 30403.26 30558.41 24693.62
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HISZERE GR/E)D
BRI BRI WCEAERR ()
2024 4¢ 2025 ££ 2026 £ 1—3 H

R ORI B U] 7N 4 T8 e 2 i 52.54 2008 —2033 57703.06 59503.75 59423.36
] L] Y 2 3 e A B 118.14 2003—2033 63002.50 67563.46 56584.45
HOF EDE KB (— D U] 7N 4 3 el 2 58.91 2005—2036 85315.24 94032.17 76333.20
SO (D U] 7N 4 3 el 2 56.33 2006—2037 39733.59 61290.21 56803.34
U o — U] 7N 4 3 el 2 25.13 2010—2036 33489.68 34227.79 28276.28
HET R U] 7N 4 T8 e A i 43.29 2011—2037 35617.69 3787151 31558.09
R i — U] 7N 4 T8 e 2 63.27 2011—2037 25562.90 25917.12 19719.08
K R U] 7N 4 T8 e A i 27.97 2015—2037
12563.03 12472.21 9632.36
YR e MR X B U] 7N 4 3 el 2 4.20 2022—2047
TR (EE 112 2B KRR B U] 7N 4 3 el 2 99.41 2010—2036 71550.76 76482.93 63686.86
THEEE Bl s B JEBO U] J\ G 3 ek 2 38.50 2016—2042 73335.09 76001.74 63837.42
HEHE R R PA S RSB WA 30.30 2016—2041 30725.36 2973550 22484.17
e U T2 U] 7N 24 T el A B 20.76 2005—2036 51885.08 53464.10 47693.37
R JER e — 3 W] 7N 4 3 el 2 B 33.72 2019—2044 6039.45 5428.04 4199.80
AR R LB L1 Y 2R3 e T A 12.50 1999 —2025 28501.06 26480.69
T T 17 U 25 3 e S 23.90 2000—2030 - 42965.14 46568.67
L e R R B LT WY 23 e A 41.90 1996—2025 -- 74720.79

&3 - 854.07 - - 867287.31

7 PRI K e B E— s i A WSy, -7 AR B AR
BERRE: IS BB AR A A R L BORL A

R A R R B RO R B (D RN AR (EE 112 ZRREERBD A AEAT IO R VE
2023—2025 4} 2026 - 1—3 J, A 7w mEil A HIEAT TIN5 79 45.09 17T 44.55 1470 43.66 A2 ICHN 9.87 {47T: midl A IS
B A R BT BT IR A B IR A R, AR R A BOEAT 20 5 BRI E 5 50N 43.29%. 45.54%. 39.92%71 56.03%,
W5 BRI E .

N FVE W S B T AR E AR 3T, A F RALT 2003 £F 6 H, E R TTRE T IHEE S ?ﬂ‘fﬁf‘?ﬁ‘ﬁ
BRERIRAABHAE., TR HRE . BEEIE. FREERR. FEE. A5l MAA 2 N3 S5 N0 5 88 L 0% 4 0 .
WA SEREETAE S A 2 B A (LURIAR “REWARER", FHRETMZ #2iRERe) Rt %(Tﬁiﬁﬁﬂﬁﬁiﬁﬁ%ﬁﬂmﬁ
RALSS . DUHEBIIN, RE T BUR S A J AT BEA G, [ i TR RAT SR (& U N I H M e i . R
TV BUR R TGS TR kA B W AR B L 7, T IRIE TR AT L IUOEK, A AU . B 2026 4F 3 HE, EMAH
B RITH Rt e B 419.02 427T, WERIM Bk 429.78 14T

2024 4E, ARSI SR BN L BRI R A LR R AR 2024 4 12 A ,Aﬂ%ﬁﬁ%ﬂﬂ%ﬁﬁiﬁﬂﬁwﬁ%ﬁ
49.3056%, REPAZAHMMNAFGIFTEH, 2025 Fi2, 2F EEWSREH AU SPGB, BHFAMHUE
SR, A0l 5@ RN R LG BT R %, BRIRE A BT

(2) FEKE

ATFHERETAZAEAKLEER) RRRFLER, WEBEREKLEE) Bk 2R, B8, BRKES. BEKIMRURE
S, WKEHIRESE.

AR KB L% 3 E T AR DR 7 TT . BRI 5
IKFIIRR B & AU, R X, 2L 5% KR M E NGBk &3 i
X4k A 2 L R

TEKAENL S T, A 2026 4F 3 A, ANMPIRILEA SKAAETE 51 4, FEACTREN. WAbE . wEE S, 5
KA BRFBLA T 513.02 JiSrJioKkIH . 2023—2025 4 % 2026 4 1—3 A, GNEER R 3 T35 K AL 2R K /K ) it g YN 33.65
{276 37.06 1270+ 35.93 {ZJGH 8.39 1476, BRIHEKE .
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Kl 4« #4% 2026 4F 3 JIRA

YEARAEH 2R
ARAR IR AL ER KRN
A (ZAEET) IR KA
JRBH 5 KA 3 REVEH
ElWS3Ey/ S R
Fitg R RIS K AL e RiEE
TR AL X 5 K AL E) KRBT
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FREETTG KA EL) Wb FReE
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S IR 20 Tolk g s KA 2 TRUVE
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LiSE G O S G St 9) CRUYE
FE GRS CE=HD TR
A A BT E AL
L BYR i TG KAE RO
ZRURNZ I BIRACEE —y5 /Kb (—HD ZRUELR
T L EFHARIFR XI5 KA ) i EE W TR PPP T H T 2
T 2 AU BORTT R X5 7K A0 38 % [8] H) A% PPP 35 H T 2
B T -ERE TS K AL 2L WL
FREANT5 K AL H YL F
(NCEET Ty ey GO T WILAEE
b 7 717 PG 3 K AR R T = il
T PRIT 5 K b FR = il
S ELARLT S K A B R A R A AL 2 BEASAE (PPP) THH TRV
BEPHTTNRG KA (—HDD biglibaE
SR EL B0 K 2 45 /K A0 BE AR PPP TR H MR
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RS (B | BYSEE |

FSAKALEL 7R HiX S - HEEE AR BRI
PR RN X S — . 58 5K Ab B HRR AR 10.00 30  TOT+BOT BE WM
SRS AR iS5 /K AL BE) HTEE R K 15.00 27 = TOT+DBOT B st
i E 395 KA BE ) Sy @ PPP T H HlIEE 9.00 30 BOT B Wt
XSGR AL B B P 7 22 12.00
25 TOT+BOT B Wt
Bl oW EY iy VU EE Vi B P 7 22 15.00
TE R R T R AR 5 A AR B EIE LR UEZIIS 10.00 30  TOT+ROT EE
IR Ry O GEE Yt ] ZHE L 2.00 13 ToT B Wt
BB T SR G vM k=i s 5.00 30 BOT+TOT BEHE
SR ELRTG AKANTE = T W nHRE 1.50 29 BOT B st
BB B ALT5 K AL B BNE 4.00 40 TOT BE
FEMTTEILIG K AL F LR 6.00 40 BOT IEE
At - 513.02

FORERUE: A RS A w4 AL PR 3

H R K AR AR K AR 55 J7 T, A 2026 4F 3 K, ANV RILHA FAE KA ERT H 10 4, FAE KA 471 53.00
JLJiARIA, 2023—2025 4 2026 4 1—3 A, HAEKEKBANSHIN 4.33 4476, 3.82 1476 2.50 14701 0.69 12.70; HRKAb
HIGH 34, HRKMIRHRE T 31.50 J337 77K/, 2023—2025 4F % 2026 4F 1—3 f, HRAKEARBKNS 5 0.97 1275 0.64
{¢.76+ 0.75 {¢.76H1 0.18 1473 -

2023—2025 4, AFHBEKESRBUCNES T, BRRE S AP, 2026 £ 1—3 A, AFHESKESRIUCAM
T 2025 SELAEN] 24.80%, EFFRE 2025 E 4 /ME T .

(3) B

AFEFEEMBEEE RN XBANEELE R BN, DEEFIAEMTHERS TR, WINATSEEWE. ARERH
PRI H B ABEK, TNATTMR—ERBN; R FEHETg AR, RRE W ST — .

TER R A B EA R B S I RS RS, NGEE R R RS B, BN A S GRS, A a] fE T Bk it
AR X NEELE B S, BRI R DL BT R . A Bk 4 £ B RIS E I R BEHRA
A O(BUNFRR “BHAR "D RETERF BT RARAT . RETFRAMZEWARAT . RETTIREH I KA R A
KETWAEH=HRER AT REEEEWVAERAT .. REFZEVERAT . REEWEVERAT 8 ZTFAF T,

K% 5« #54 2026 4F 3 J A F A58 TH 15 H 5
BHEHR GF | #8/HAEmH

WEER (%)

JiK) (FFET5K)
YN/} VIYN 100.00 425 3.59 6.45 7.33
BT ALTEI e 100.00 20.16 15.23 23.08 29.41
AT AR i 100.00 15.80 12.19 2091 22.44
L 2R e 99.56 19.80 19.56 4221 11.32
JCHERL UIYN 58.00 6.74 3.87 8.33 6.59
eS| 1EE 74.00 3.06 2.55 1.85 2.04
HH A5 B 1EE 100.00 2227 17.20 32.79 44.89
95 BEFES i 100.00 8.00 5.15 11.00 16.88
T —H (= =, PUiiEo EE+EL 84.00 13.20 11.05 33.43 29.52
TiFIR=H1 (—. FHbHO B+l 79.00 15.60 7.29 29.00 17.23
U 15 H {E% 100.00 16.17 11.26 17.12 26.19
Fiit i) S {E% 94.00 36.14 24.20 79.06 79.08
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BAER OGF | #HEMARH

by} R ;i %

i B BEHEE (%) CREHR)

FHCRSE A E GEERE. EhE. B E R FEE+Rk 94.00 15.00 9.47 1055 8.30
i -- 196.19 142,61 315.78 301.22

GORPRIR: I VA AR A T B I e

K% 6« % 2026 4 3 AR AR EEAEG ARG CGAAL: 27t FI5K)

i B B W EER EHER MBEE ER®E
TGt = 253891.84 33.38 34.24
i . WE 270818.00 4221 4558
TSR3, DY £, mik 333540.25 50.75 29.45
ARITRAETHE N Hih . wk 149000.00 21.05 11.19
ARIT R IH = 117499.85 19.05 17.39
TERE I H . mlk 196940.64 98.60 41.16
/KPE C I H £, wik 152692.42 30.70 18.37
& it - 1474383.00 295.74 197.38

VORI 66 45 V05 RUBE 2 SR B e 2

A 2026 4F 3 A, AR EECELHHHE 134, ZHEPTRES, DMEBHHNE. Hb, TR 8 E AR
T EN BT AR BB R AR A R SUT R RS TREIUH TR T A B LI T SR TN
FMEM RS, ARMEERAGE. FWPR, AR EZARMHH 8 4, THla8ht 295.74 147t, ¥ 197.38 147,
FURLEOR, A~ m otk — @ BN, H A —E BB E 70 RiF G &4 104.69 47T, BRER 5™ i rsahtt, Rka
A BN SEBUAF AR AHE

2023—2025 4, A BN S BEEE sl T e, BAIR A EIH AR RS T, 2026 4F 1—-3 H, AR E
HUNHK 24T 2025 4E44E ) 7.44%, BAIRE 2025 4E44EA FH -

(4) HAZRETFR

AFEALEEITTRB B A TEWY, EEKXPITHEIRG; HHEERPCRRTIIEITE ; B EEaREREE WHFRAK
TRBUARESE -

ZETTR
NG TE RO T B AR MF I 56 TR S i DR 8 3 7 b 55

O3 AR A BT o FHRER] 23 F] S TR L BE 42 77 4 BN R B IR SS  iZIH T B 196.20 1478, #iE 2026
3 A, RIFSEMALEE 185.23 1470, CEATEMEEBL. WM A w {E R BT RSB B AR 55, WH SERn, HARHET
AR ZEARAE 1 H e 558 5 A R ZET RIS, F R EE T (2 22 A 2008 4F 243 10 4F ) A 5] SCAF 3611 195.33 12 TS MBUR R IW3K - 2008
—2017 45, o w) A b DR AL B0 A 2 B H L ABUR R IO 191,51 4278, #E 2026 4F 3 R, 2w SERRICEIBURY
RIWEK 174.70 {278, MYSBURRIEF A 16.81 147C, AW EEA i )& «

ST PO B T H B B E B EE R AR AR, B E R AR URBUR AR, AR E RS
FEPUH B — I AR . PR — I AR R BT

ZHEAR@EBT, TH EAS R RETIEUR IR, FHETFAT RS TR T H &% . DUHENEZN, R
WA BUR LHEL T8 G2 AF, MBI B & w5 AR GGRAR, PPN . BIERERR I H £ Yok ik — I T
POREE— I TAE—28. Pk, PRI SRR LR A ik, o HLFEY) 146.00 A H, TiH S H 312.00 1476, RETERETHRAS
FIERBUGERR, TG HHI N 21.00%. #Z 2025 FK, AR PO — Y0 H RS Bakk 380.82 1276, A& HTIHIEE
FHAT L IR I A S 346.90 470 K Rk % — AT H 544> 33.92 14 7C.

BUM IR, T50H #1530 P9 2 S HRAT 5 Bl Bt 7 s 1S 78 S AT I H B, T0H 58 L5 th R i R R AE 0 H &
PR 5 2 m) BT BUR R0 B3O T H HEAT 23 R o 38 71T DRk % AR R BB [ml W 202 8 R 0 H 2 B REERTE T H DU i
AT R DR — B AN TE
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SR

HRA (R T R 46 A B 5 M) CHEELR (2011) 3 5D, My - HUBEss op 0y T M M k4 5247
SR, hHHARIE, R L O U L & A O R, RIS LA, A B
A1 0.80% 3 A A ] L Hu BB B 9% . 2023 —2025 4F, A E] LM EEHAY SN0 1.27 27T 1.07 A48 0.21 {278, 4 SAH G
BORHE, AT 20l S AR R R R EHT, 2l SN N L R

AZE 2026 4 3 HIK, AF FEAEE I E I 36 N, Flit B iE &40 1653.62 1270, CIE IR HE 1160.27 1276, 2026—
2028 iR FE % B 138.80 14.7T

BT EFEARERZE

ANF R ITRTTEA RS EE WS T AT AR EAESWIE TR ERAT (LUK SR ASWssiarsh
TR A S X IR TR W st EAERRTR . SR ARSI A IR M . . IS E G AR, EHE AN
FIFCR B R B E A A3 R AR S DX Y K ARV W S5 S5 R bt T H 38 AR SIS AT B R %

WA EW S FEAETHREAESHEHE RS (LURRIR “ESWERS) BN, A7 & WL AE J5 a5 it hd
BHRRS ., 2023—2025 4, BRI RIS B S W58 3.03 127T 2.93 12 JTR1 4.57 1270, WiligaiEE s+
BEA i) S R AR A IRV R P i B A IR S R R K . R RIS, IR R & S OB RIS E O, 1A FE IS E R IR
R EE S, DAZESWERSBIATFHREBEESHA TS, BEFY. SKLEHE. RTLEERALEEAILL
WIS, HWUN — R HALS B4 S, 2023—2025 4F, AR AR 4 A E SN 43 I 8.70 12T
7.03 {2711 6.84 12 7T

KKK R

MENLE, AR REERARE AR, BCARBETRNSGEEERSE, HER TR ETNLE AT, BRTES
B&. IREKE. BHEH. BHR=L2E NSRS NBERRNE, AFRESEMBER T EFAAREIEMRR,
g DN L i NS

2021 4F 4 H 23 H, RKEMBURF TR CREETT N RBUR & T HE 20 R 117 5 it 18t 222 15 45 W 4 A R A IR A 5 3 AR T 4 5
Dl R BT RIOMAD, A TGS CHES AR I, 17 Tl B it 1 1 4% 5 42 1 R R R A e o 2 BT S B v R R P 7 )
WA EE RARL T AT, EALNRT A E RS T, FEAZ TR SR S A T, TR T RS E®. A SRS W
HEEH T B IR L. SOE 5@, N AP R st B F R R, I e A B IR 55 X S e RO R
RELRGE, SRSRIH R A B R WSS IR Y RS TR T E R, A R R s &b ARSI T
WIH: HEEEKE T, AT INRE RS K AEE ] ERRBIE , R R 2, B, B, b B — i E
ZRTS KA FR AR IO E PR W FEAE T, AR RS T  E fa , IRS N eE R, EE R E RS,
PR M P

MASKIE TR E, #E 2026 4F 3 AR, AR FEEE R AR 3917 500 SR Uit 2 B0 H 1R 4 %8 1546.51 1247,
TR 114431 1270, R BERIBURR, 2026 45 % 2027 4F5r vt R4 % 62.54 AZT0H 29.71 270, W WABUBE <5 F1 41 E8 Rk 55 A7 LE 5L
KRR FEFRTIH Hh fErd A i T H SO0 S e B AT SISO SR UM R, PR L VT B A B L AR T B P LR T
TR ARESON  ECE AN BURF R A5 25 A T SN R -

K% 7« #0% 2026 4 3 R~ F EEAAE MBI E R E (Bh2: 1270

T H 487%R PEtiie 2 B HEEE AL IR
PR R B 8.39 6.87 iz SE=/IDA
T A Bt 196.20 185.23 e S DA
KA 80.99 120.69 e SEIYYA
KEEFESECEAR A T A I CE TAE 150.00 148.29 PR [SE:I{Da
BT A D AR 534.99 419.02 TEG E:ITDA
HIRTFRAK CRFABIIRZ KR E L) Bus TR 16.00 9.23 PR [RE:IEDa
GRS L s AR 3.19 2.48 pesy SE=/IDA
15 & Hh X T8 BE A Rt — A A 108.60 66.68 1E 5 [EE2IDa
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K o e ol R I Bl bt AR (—1. —39D 91.02 86.05 1R [SE=IA
A HOER R I H 3.74 2.24 TE 5 S/ VA
S BRI AT R DN T S 135.99 38.39 TER o BIL
Bev Z %O XIS X 30 7 S 3 0 182.00 54.81 FER 53 Fhr
B R # IH 35.40 433 TR A (A
A I 1546.51 1144.31
VORISR 1062 VMR 2 m R A VR a3

A MEH

NEIBRME T 2023—2025 SEE I SR, FEAESUHTE ST CRERE B GO Xkt AT 7 =8, It Bbrde
TRE B W TR EE 0. A FIRAET 2026 45 1—3 A M S8l RE w1t .

HIFEE T, A 2023 SEE, AR GIFEE N ST AL 16 XK 2024 5, A FEIE B R R R S R AT Sk
Prazfipd, [FIRER D 1 KA R RETHEET R RAR AR 2025 4, ARPHEBOL 1 X H 1 am R RS 25 %
WREEBIA IR AT, [N RE A RA IR A R d = AR RN — R 7 A #E 2026 £ 3 A, A &I EE N —%
TAau3t 16 Ko ArGIFEERNE LK TAREA G AR —EHWE, XA 7 afE. FiEk. HeRExhrE
WH—ER . BRE, AR STFECRES:, WSHEE T vk — .

BERE

2023—2025 R, ATHFHETZ I BB RIFERAN R REPZ N REEGEWESI T B A R A B F R 3
7 MBS RO B BN MR AR B RN L, BB P NSO R R e S, B
BB -

2023—2025 R, AFGTENEN I, T ERIUH @RS MRS IR EGE G, B A RSN B

K% 8« AW B EEMMAFI (B 1278, %)

2023 £R 2024 £ 2025 4ER 2026 4£ 3 A&
WABEF= 2433.96 25.97 2014.60 27.45 2134.08 28.49 2153.36 28.71
gtk & 277.27 2.96 167.93 2.29 244,61 3.27 238.18 3.18
ST 106.45 1.14 97.04 1.32 104.74 1.40 110.35 1.47
HAbRGR (B 211.09 2.25 100.73 1.37 102.64 1.37 100.53 1.34
1% 1491.64 15.92 1365.07 18.60 1383.97 18.47 1408.45 18.78
Foth s vt 337.67 3.60 279.33 3.81 282.91 3.78 281.83 3.76
ERB B 6937.02 74.03 5323.33 72.55 5357.05 7151 5347.93 71.29
FoA A R TRt 175.99 1.88 89.06 1.21 87.64 1.17 88.79 1.18
HARARR B R 5 309.13 3.30 351 0.05 3.34 0.04 3.28 0.04
KB BT 285.59 3.05 1506.21 20.53 1514.41 20.22 1516.90 20.22
5 Hh e 154.80 1.65 90.79 1.24 90.66 1.21 90.66 121
€ %= (A 1449.32 15.47 1493.19 20.35 1479.03 19.74 1473.84 19.65
HEHTE (i 4291.30 45.79 1680.54 22.90 1746.97 23.32 1742.77 23.23
TTE B = 128.59 1.37 209.00 2.85 198.00 2.64 195.89 2.61
HoAt AR B 58 60.88 0.65 174.70 2.38 176.65 2.36 176.07 2.35
gt i 9370.98 100.00 7337.93 100.00 7491.13 100.00 7501.30 100.00

VE: NP SR EGE S, SRS SRR HARGR (i A RCRLERBR A, B (B RS ERER R, R LR (AT hE LM%

GORIRUE: R BHEARYE 28w o 110 Je 2026 45— 7= LI 45 Hedin 4 1t
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(1) WIHEF=

2023—2025 K, ARG MBE R, SRR S TR 6.36%. #(% 2025 K, AFKMESFEENRITHER, ZR
W4 1.95 10Tt BNMRRAIESSE, ZIRILEIN 0.80%. 2w UK K £ B RYCBUF RIEER . ek TR Bk, 188 R4 o
G S 2%, o, F AT SRR AE £ (K RSO BRI T A28 20.01 1296, RIHHHEIRIKHES 3.20 1470, EEAHEXT ik i
Wl KB AR TR 1.05 1270 GHEELG] 44.42%), XRHEETEHEL TR XE B Z R 1HR 0.44 1270 GHEH)] 85.60%),
X REETTBOE BT 0.60 1278 (HHZELA 100.00%) 55 4245 FH RURRFIE ZH & TR IR K i 4% 1) RSO SR IK T AR A0 91.17 1278, Bt
THRIRIKHE % 3.23 12 70: MEEHER, WYUK AT FL A48 KT AR A A LE 45.10%, SR B — . HARISGR DUE R RFCh £, Al
FLA R TT T AR ARG LG 73.75%, SR EER s, A HARRIBGR R RIRIK i 1.73 1270, 25 B30 A ) USSR 3K 3
FEOABUR ARG ALt 7 AT Aok, (RIS AR R AT 4% . 23 A7 0% 32 309 B 3 R Bt ™ TR RN, RN % 9.43 12
TCo AT HABRAN G £ AR TN 255.91 1470, HRNCREETT I BUR I Bk K, B TEAE KRBT,

K% 9« ] 2025 4 I E UK CRAL: 4278 %)

B BRI R KT AR AR i SO R T A 23 L)
RIEETI 2 W RIATIB R R 2 WU R 16.81 15.12
R IX N RBUR BTN 16.66 14.99
KK S5 R 57K b2 3 9.85 8.86
FE AL B 2 B3R V57K AL PR RS B 3.45 3.10
PR A SIRE R RS K. IBE WS G 3.38 3.04

it - 50.15 4511

VORISRV :  HE A DR AR 23 m) o V141 e 2

K% 10 « 247] 2025 45 )i E B AbSSGR I CRAL: 278 %)

o5 At S BGRR K TE AR A L A5)
KEFHARARSTEAH HE 30.56 29.62
T AR W X B PR T 2 HEREK 17.02 16.50
REETH SR E M A BRA 7] (/S8 12.32 11.94
RIEEEER BB AR A A (63N 8.50 8.24
REE T R X A b s BRI B A % TR 7.69 7.45
i - 76.09 73.75

e REEHHKE IR THE A 5 R
v A TR A B B Ve b

) T

SSERALILITE/ TN
(2) BB

2023—2025 4FK, AEHERBIE RS TR, FE S TR 12.12%., #E 2024 F)R, A A T A8 % A A E
BN A AT = o3 L FAF IR KR T % 49.39%F1 98.86%, K HAM AL 4L AR IR KRG K 427.41%, FEAREPL R, AFFF
H I 49.3056% A, [FI A 3 REEE R P AR 30.00% B BURN [E 24 7 A% 49.00% B BLTE . #Z 2025 4FIK, 2 al b A7 A H R
BAZ G R AT E A A RATHIAG L oo A B AN R V0 H A A I RE I . 2 w40 e 5 P LR A T A R T R XX
PR RN . AR R R E R L R KA KL B SRR, A 2025 4F R RiHHETIH 277.03
276, W% 2024 FFK, AFLHERFE DAFRK 62.53%, FERIEMANAMERFEERTE, 82 2025 FK, AR T
PP By - AL 6.13 A TCRIRRVT 4 E 1 260.49 14,70, RFTTHHEMERY 70.77 1270, #% 2024 )R, ARTERE LK FEKT
F% 60.84%, T A KA R G B TREREZ Jo/b s, #RE 2025 4R, ARIEE T EAFER TR, BRFREE.
LR, A RE R LR, PR LR, TR E . HAbhARR AN B BN RS BB ) 1% 1 TG 3 2 A AL L B T
BRI E 151.32 AZ 7oA AL B3t = I 5 )4 12.04 47T

A 2026 4 3 AKX, AFGIEHE B FEREK 0.14%, BABMAK.

E 2025 R, AT 2R P E EASE E B R SORMRIE &5 0 M 4 L AU 5 R S, KT (AT 312.82 14T,
R PE L E N 4.18%, 2w B A2 IR EL I A

ERERIRE | 16
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BARLEH

(1) FrEAENH

2023—2025 FER, AT B EREREIN TR, HPSuiEFMBELRAA G, A ENREARE R .

2023 —2025 K, A Al T A BB GRS T 4 84 2025 i, A 7 BT #EHAGE R, STICE AR RN A AT 439115 25.49%7F1 61.60%,
d LB R, TR B G A R E R

HRE 2024 FJE, AT EWEARR FEEBIN 4.10 1270, FERRENTEERE DR ITE; BAARE LEEEK 3.06%,
B RS R [ 68.26%, T EE R KIRHAT ALK R R, FIRNEER R A, MR AR GRS TR, AR E 2025 4EJE,
AN TE SRR RIS 0.31 12470, FERKEBETTERZBEMBETE; HAARE LRI 10.10 1276, FEERKIIBA
PR R VAL S AR ZE ) sl DB AR S0 9.13 1270, EERFE LA EER R T AT .

B 11« AW E RS 8RS AR 1278 %)

2023 £ 2024 €ER 2026 4E 3 AR
S8 b S5 ditk £5 ditk S8

S B A 738.59 23.87 742.69 25.70 742.99 25.49 742.99 25.47

RAAH 1732.23 55.99 1785.26 61.77 1795.36 61.60 1795.36 61.54

A4 HCFE 168.95 5.46 182.80 6.32 196.82 6.75 198.24 6.80

HETHARFAEENRET 2704.78 87.42 2766.83 95.73 2781.91 95.45 2783.33 95.41

DEUB AR G 389.09 12.58 123.49 427 132.62 455 134.04 459

FREHE ST 3093.86 100.00 2890.32 100.00 2914.53 100.00 2917.37 100.00
VORI 56 45 VA5 LA 24 7 9 14 2 20264 — 25 P A 45 K dis H 0 ,
HE 2026 4F 3 HIK, AFHTEENEE FEREK 0.10%, #ARE FERABAK. ?
(2) Sk )

2023—2025 FER, AT AMMEEBPEN TR, BEFEEDRTANGRSMENE; SREPTHREEW, A0BERSAEE
Pz, mSHREmiith, BERERNMEHEY A ES.

2023—2025 K, A= AGSEBS) T, He, 2024 06880 T FEERREVAZHEREE BESBERD TR, 7k
g AR S TN 3

K 12« AR GEZEM SRR (A 1278, %)

2023 4ER 2024 FFR 2025 R 2026 4F- 3 AR

WH 5 2308.13 36.77 906.06 20.37 887.42 19.39 855.47 18.66
R K 306.12 4.88 223.57 5.03 173.02 3.78 11355 2.48
LA KK 155.03 2.47 86.30 1.94 91.30 1.99 83.27 1.82
HAMRATER (B 88.01 1.40 7253 1.63 57.90 1.27 58.51 1.28
—4E N B B i 931.65 14.84 367.07 8.25 401.09 8.76 433.95 9.47
HoAt iR 5165 686.51 10.94 17.60 0.40 8.49 0.19 7.99 0.17

E |2 kit 3968.99 63.23 3541.55 79.63 3689.18 80.61 3728.46 81.34
KK 2344.21 37.35 1502.26 33.78 1569.08 34.28 1680.34 36.66
REAS i 633.59 10.09 855.93 19.24 799.97 17.48 720.43 15.72
KHIRATR (ED 927.69 14.78 988.18 22.22 1128.22 24.65 1135.54 24.77

S B HR 6277.12 100.00 4447.61 100.00 4576.60 100.00 4583.93 100.00
Tee PFRAIORAER (Bt BE R EARA B KRR (Bt 9IS S0 & 100 i 2 A
VORISR A A RS B 2026 4R 4 KO e A

B 2025 SRR, A A LE VTR EABUNERAR. A BGIIRAT TR
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SRS T, AR AR S G B ARSNGB RN B RS ARG 5. 2023 —
2025 AR, R REPAL R RGBSR, AF AR N, FIR G T 24.45%; RII6I55 5 HRFEE T EE, fids
WIRRES A FFEEIiAL . IBISSIRIRIRE, 2023—2025 40K, AR HGIERESI T, 655 BAL R K6 55 AL IR
TIRFEE T IR ] BEARG55 SE A PR

HE 2026 £F 3 HIE, A AGUSHER LAERE K 0.16%, BAARLAK, FHAKR, AF4Ei% 2955.50 1270, B EFRAE
AR, G5 UK N E (1 81.43%), MEBIRIELMATMGIRRB N T . IWBISIEIRRE, AR AfiR. &6
FAA A7 55 A B A A AR 2 A B2 0.01 N 70 i R F# 0.06 N E 70 A1 1 0.20 N7kl HEIRE, ARG5S
FAHSEARR DL AT o

B3R 13 « AFMFSSLEN AN {270) K% 14 « AEFSATFF KT
6000.00 40.00% 70.00%
., 6.98%
5000.00 33.00% 65.00% 61 009
30.00% 60.61% i ~ N
4000.00 e o 60.00% T T 61.11%
3262.98 2018% 19470, 240681 2>-00% 2.63%
3000.00 X 20.00% 55.00%
—e 1857% 5080%  50.39%
2382.05 15.00% i . 5133% . .
2 50.00% = = 50.32%
000.00 238501 _ °
10.00%
1000.00 B 54869 45.00% 4521%
1922 85 602.20 57495 5.00% 45.18% 45.00%
0.00 . . 0.00% 40.00%
203ERE 048R 205EFE 202683 8K 20235 20245 % 20255 E 202638 R
—— EHAR S FHIRS ——s—iTHRRS O 2ERSHE FHRSETNILE t—gERS R R e——— 00 R 5
VORISR B VO HRAE A R . 2026 45 ZREEIE MR B A RO VOR ST VORISRV BEA VRIS IR A FIH T . 2026 42 R 45 MU K 2 H B0 Yk 4 T

MBS IR A, LLEEE 2026 4F 3 R A6 S5 Bl a5, A FK TN BRI A B 61% A1t 548.69 12T, A7)
[ DR ONIRFER GE L BT R pE A

BF| B

BEEREPZ MR, 2025 FRARZEWSRRPAFEEBNFAANPEZEIL S . 2023—2025 £, AR BB
BT R BURAN) RSB RIS BTARBOR, I S AR R — e R i, BRI RiR R — .

2023—2025 4, AFPEMLSURNBES) R, B RIEZR R .

K 15 « A &AL (Bfr: 476 %) 5% 16 » 2025 224 F] FENL SN )
WE 2023 4 2024 48 20254 |2026 4 1—3 A
El s 228.31 237.98 218.50 37.24
ERI45%N 167.29 175.01 157.32 24.27
1031 2% 80.47 77.95 52.28 11.26
HoAt i 52.22 49.37 5.12 0.59
Femil s 8.26 7.51 11.23 1.94
ERIZION 9.78 1221 19.65 0.25
BRI R -4.12 -3.94 -5.94 0.00
FiliE A 31.83 35.28 31.90 3.80
EOL R % 20.59 21.32 25.42 33.12
MR A A 1.02 1.47 111
a2 0.82 0.96 0.96
VORDRIR: 064 Ve (SRR A T R . 2026 A — 70 1 U 25 500 J% /8 = Fe e vk A VORI 62 Wt (AR A ] R 2
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MEAIF SR FAE, 2023—2025 47, A w G AES: TR, He 2025 45, AR HAMBRLAEEISRA (5 19.18%) 45 2
A i 69.93%) JyaE. 2023—2025 4, 2 =R 9% FI 382435 9 35.25%. 32.75%Fl1 23.92%. A ] % FARURECK, SHEEAAR]IEIE
i TE ARl

2023—2025 4, ARIRFEREEIEK, REAMBE TR BRI BT UG AR G i S K R B e Wi o s At
WS RFEE T %, 2025 ARPRIRECR £ 2 RPUEASIBIE EAMERE RS HRFTEG BN SE K, FZONBU ) ARE
PARAE R IS, A A 35 4 B0 1.70 /27T 1.56 1271 0.08 1278, FIRELN IR HIN 2.32 1278 2.38 ZITA!
5.86 127G, [FIMI, AFIFNE SR IGK, BURFRMY) AR TR FIE S TTRREK .

BRFRAR T, 2023—2025 45, A B BEANK S F e N e R K, BAIRE TR R I — .
2026 £ 1—3 A, AFSEIE SIS T 2025 FEAEN) 17.04%; FE S A 24T 2025 4 E 1) 11.90%

MERw
2023—2025 £F, ATLEWESIPERFEFRA, WMAZIAERE, BEFEINESEREPFFEAM; 2024 FLSK, A
PR HRRE, EXREHINESREEH hIEE i

KR 17 « ARIBEHEI RO 2o, %)

o H 2023 4 2024 £ 2025 4¢ 2026 4F 1—3 B
SENEHIIM AN 367.58 622.25 321.90 59.81
LETEE IR H N 227.78 421.56 194.79 58.94
ZEFRI NSRBI 139.80 200.69 127.11 0.87
BB EIRAN AN 155.21 151.02 55.54 13.01
BB S B IA N 259.02 290.30 84.70 21.86
BRI B -103.81 -139.27 -29.16 -8.85
ERES R SR BT 35.99 61.41 97.95 -7.98
E GG 2970.45 2625.61 925.54 207.29
B GIE S IR H N T 2944.95 2757.00 946.42 205.78
EREDIESHBRHF 25.49 -131.40 -20.88 1.51
B ON=A 119.25 121.47 127.35 128.50
GORIHCIE: 56 4 V05 LA 24 7 7 14 7 2 20264 — 25 FE A 5 K4 H 0

LENEBITH, A RS E SR LA E S IUCIAERFON E . 2023—2025 4, /A & E TGS IL SR AMAL S 5]
Bl BBl N R, LB T B AE) TR ERFSFRA, SN LR EIEK, G5BT H B, AR
KU B R BBHESN I, 2023—2025 4, SERHEPASH AR, A FHERBE PGS NI, BRI s Il sl
TR A FRMER R BT RS BN T Bl i B AR, PRI S RIE R L, FEAOFESEARE. Wi Ry 2.
TRARER ] $0d . Bt TF R AN T SR a%, A R BB E Sh B G B AT S0 . o F) BN I W B 3k B S ARAT R £t
TR BSOS B I, 2023—2025 4F, KA MR EIMLGRBERE R T AR MBI 28%, A7 & RIESIILERA Lt
BPRIERD & SRS IR A I8 1. 2026 4 1—3 H, ARQEENIEFRAN, EEONZE VLS5 WCEOMERFI
32 BRESIBLE N B RSB -

Y=t
AT ARIE, &ARIBRLE, RE AHRE TR,

MR FRARE, 2023—2025 4FK, A IIERI6 % LRI, (RG2S W= 0 BT &5 I AR P AR e 55 . B3 A ]
FENK R GRAF, 2RI T84 n DU H 48 R 45 LR R 3 B SRR, AR AR 5 2 AT S T RAFI
BIERR, HE 2026 4 3 K, AFESMIREPE 4269.41 1470, MR HIIREHE 2039.22 1270, &HIREIERL.
2023—2025 4, AW EBITDA 33 %, EBITDA FIEfEHHFEIE K, EBITDA X H]E M7 552 KRR

2 U] 9l ) 2= H9 1 9 FH 72 s I N *100.00%
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@aﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

K% 18 « A EfiE s

2023 £ (J&) 2024 £ (J&) 2025 4 (J&) 2026 4£3 H (J®)
0.28 0.44 0.45

MEHEFE L (D 0.14

EBITDA (fZJ0) 120.83 133.06 104.19
EBITDA Fl 255 (5 2.03 2.28 2.81
VORI : e A A R f TR . 202648 —ZR REIA 45 BdE e A SR EE R B

XHAMEARG T, #RE 2025 FJK, AFNAMEERETN 128.26 1270 (ILHHE 1-3), H{RLERA 4.40%. #HAERN GBI AEE %
Ak, A E s f R T .

RRVFIATTH, B 2026 4 3 K, BREBHUEARKI A FAEAE B RRRIRIR

AP EaR
ATEWBEWAEERE FAE . AFEN T URTRAAFHEFATEEEN, X TITEFATRTHEER R HE ARG,
ATV T LB PR AU B A R AR, XN BT A RS R R NGRS, AT E RS BRI R BRI &
EEHERBER, AHEERERREEE T, 83F 2025 FE, AFARTEFT S 569543 1470, NS RENBUFIS M
EA AR Aok, MR EUR B R, FFENT AT EEE . BEESRAG BTE & HEE 2616.70 17T, %~
R Z ) 54.06%. 2025 4, AFAFRE SN 0.42 1276, N HEHDER 0.19%, FENG = HHMEHE R, AR
ANEEREFAHF], RTINS

+. ESG o

AFFEEREEFSHERY, fBBITEAEE VNS TE, REEWES, WEHETE. BEKE, A7 ESGR
BT, WEFELEHMED.

TRIEJTTH, 2023—2025 4E J 2026 45 1—3 H, BERERKIMA GAAIEE RS RPHBEEA SIS B AL T, (B 5 503 2 &) S 4l
Vbt B AN LREbE 250 5% 75 B AR AR IR, RS S IR RSB KHE . Ry AR L W S IR B KU

S TT AT, 2023—2025 4F J 2026 4F 1—3 H, G EERRUA T REFERLEFHRE HEN S, LR
RS, WA BURIE IS

VRER T, A E RIS IR EANE I, BN T S A PN S E ) A i A vk AR BSR4 . 2023—2025 A K 2026 F 1—3 A,
IR A A R B ON ) va  AEAE TR B KR R AT A2 BT B, T3 Ak 1 At Ak 53 O 1S 9 o

+—. SMEBSZHF

A LT

S
oy

AFBEMEER ANRKETEREER, SELANIRFRAIRE. AFAENRETIER KRBT EM TR R, £
RASEN. THRESRA. H R RBUFABIE T HRFEREH S NS R -

Fx-11

A FN AR N R T 552 . KRBT R E IR EAE T 2 —, ERtUE o . AL EbRtiEtZ 0 X el
WOZERIEIX . SUETFBRATIX . P EAC T B O . ERALE b, RS EAC R, RS SR R R K
KNG, AL AR EH IR, SIS AL E 2. 2028 —2025 4, REETHHX A SEM A SRR R ARG K. BAKE,
RAET [ B Sk I

SHE A RE

W R B, RETEERL L, AFRRETEARAREAT, AR SAEERSR, I TN et
ARG AR o 2 TV 9 R T SR O T R M 2 35 e, S A7 T R 707 X R A0 M 2 35 0 A A i 4% 3 8t M
WO R, 45 TS B A B A B VOE S . 15K E. Bk, WIS ATER . T R0 B B . e,
WA IR RIBE S, 0 R A SR R A OIS AR T S5 TF R Sy T SRR, 7 R T AT B AR AR 5
ERERIRE | 20
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NEFEFRAGTEN BB EIRAT . 570 S BUR A B35 7 T RF 245 204 71 SCRE . 2023—2025 4, REETTE %22 LA
AT 5 17 A RIS 4.34 1270, 4.10 1270 0311276, ThN “SRltdiA”, 2023 47, A HTHE R 0 BUR A X 400 BUR &
A 0y T 4 ABURF 6t 12 10155 4 3L 40,11 4256, 908 R T I IERUR) H A°F 0 P v Bk 5L AR Bk i S5 1 1 I 92 3k 1 26.23 148,
BT T ALt 0.34 1478; 2024 4F, JREET E B 20K [ED BEAC 49.00% AR % 55 A 30.00% AU E 3L 1t 273.35
fLTCRINAT s BTEN “BEARAM o 2025 4F, ARSI RETT E %25 08 0.49 1270, BRI GF 0.09 127G, it “#%
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