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71.19% 85.20%
90 30
76.20 25
90.42 27.79
84.67% 83.33%
100 30
76.80 22.20
69.72 16.72
76.80% 74.00%
0.73 0.09
0.34 0.09
9.08 3.32
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150 375
41.44 14.22
28.62 7.51
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TE: 1. MR 2026 4 1~3 H A EBRREGRACRR SN B8 I, JRIRSEREAS DD 2.
Mdde, HAbFH AT 3. ST LRAE 2024 SFUIETIR, KRG 2023 F40HE.
PRI AR, i E e

AR B LA R R RE AN R U S

& 3: AFEAFE EREN EE>RHEEL (6. JU/6)

WE 2023 2024
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B P HL s

B 488.95 486.85

) HiE 236.25 430.96
LE G /N LS
B 149.51 91.10
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=

B 1,505.75 1,488.96
. R 40.55 32.13
BRAAHL

B 639.65 647.19

2025 2026.1~3

47.26 11.86
448.72 485.46
379.21 47.59
68.42 164.71
28.62 7.51
1,439.43 1,545.92
29.57 5.55
774.50 832.87
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WER DT, AR FEAREHEHIA LR, EARIRAIS . ZRETRE.

B REMIIR S U A 2 il

A, P RA& TSSO BOREE DT, 2025 SRR B AN 3.17 4478,
HENVHNFILEGI 4.66%,  RAF IR R A7 BT U 2 =7 U AT LB A .

REFI, A TR 3 T2 YN TR SFLEGET > (EFNITFNG: Ko LB S T HERE
RIH, WHEBBE); FEBRYETHHEALHIETALE; WS, IR H 2 U T
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B HEFBLERE R AR AR (BURFEAR “HEEERE D 35% MK AR I ETE O e s,
T 2024 4 12 H 31 HANLA A EIFRETEES, X075 A m B R R ARRER . #2
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FIRRILGRILIOR, A RIBGE A RIETESE, WSS ALATACT N A& Ko, (HER T 24 w0
OB BIRAR, ADEURAR R G 5 B ETHR S, B 2026 45 3 ARON 96.19%, Al fase Pty
ESE
MEHRAERAR
2025 FARE BRI F Tl (A5 BLEVIF R T o, Elly—EREE ]

TR R A E WSS BEN R, Horb, 2025 Fi T8 5 5k 5% & Heag It Bl b,
HFELE I INFILEIR R 1 2026 FF K, AR GE HEEL SR B BOR 1 E R E)
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e MAETIEEST B BRBURAAE FATI R SEACE, B e R IRAE IR, AT &
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@ hifiEER B RRA BT R EFBRAT 2026 FEREFITRIRE
=25 1]]
(€O {

fi=: BRBRALDERKARRARAMSHERERER (§FHOR)

W5 HEE (AL Jiom) 2023
paiies 76,943.60
S K 222,754.13
oA LUK 163,740.30
171t 136,631.37
IS GEF 167,992.96
I s B 7= 122,639.87
TER T 7,717.31
T %= 53,383.94
Bt 1,149,767.05
HoAth LA K 135,487.56
R Gl 450,158.29
K5 156,556.54
PEN e 606,714.83
i 5% 539,714.20
ffiia it 920,593.01
B BB G A 229,174.04
FIE 20,142.20
Bl 1,351,540.24
28 ML 55 F -542.58
B 40,261.57
R 17,438.86
EBIT 17,004.98
EBITDA 41,991.70
ZETH BN A I & TR 13,861.74
B S sl A A T 2 1 A -16,422.79
B TG B A B A IR R A -13,693.71
gD 2023
EMLEFZE (%) 10.15
W1 (%) 10.19
EBIT FliE%H (%) 1.26
R (%) 1.52
et (X0 0.93
Mk (X0 0.75
PR (XO 9.30
PO R 2 (X0 6.86
B AUER (%) 80.07
BRERAMEEER (%) 72.58
EFSBFS (%) 74.20
ZA A BT E P A IS B S S (X0 -0.02
R A BB A NI AR R A I S (O -0.02
2B RSN A LG R B AR SRR AR R (3O 0.69
3% /EBITDA (XD 14.45
EBITDA/4G 1545 (XD 0.09
EBITDA FlE R4 (X0 2.08
EBIT F B REEAE L (XO 0.84
FFO/f# % (XD 0.06

2024
123,792.12
262,410.46
175,846.28
169,211.36
866,535.27
134,709.40

2,578.17
52,256.10
2,048,939.76
141,643.58
526,678.23
221,930.27
748,608.50
643,290.71
1,170,525.47
878,414.29
18,676.93
1,320,657.68
-3,453.20
11,532.58
9,337.32
15,022.93
39,409.65
-20,156.69
-16,548.19
75,597.05
2024

8.97

9.33

1.14

0.94

0.94

0.75

7.86

5.44

57.13

46.01

70.35

-0.06

-0.08

-1.08

19.00

0.07

2.11

0.80

0.02

2025
113,646.31
178,024.39
183,718.11
165,712.86
898,212.32
135,411.46

4,478.19
47,664.82
1,992,556.89
130,579.90
508,736.79
202,550.68
711,287.47
627,159.06
1,112,920.84
879,636.05
21,799.84
1,339,991.73
-13,704.10
5,517.10
3,751.71
-6,279.12
16,372.04
78,390.17
-29,301.85
-70,670.95
2025

8.09

9.26

-0.47

-0.31

0.84

0.64

7.35

6.08

55.85

44.71

71.52

0.07

0.09

3.60

43.45

0.03

0.75

-0.29

-0.003

22

2026.3
151,897.41
216,717.14
188,126.99
187,506.76
900,933.15
133,841.44

1,803.81
47,092.67
2,270,453.33
125,341.06
599,995.35
301,189.58
901,184.93
1,387,318.64
883,134.69

397,871.88
4,548.80
6,290.45

-92,145.98

-7,372.10

135,513.12
2026.3

7.72

7.99
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W5 8EE (AL Jiom) 2023
paiies 1,706.78
S K 0.00
oA LUK 92,667.95
1R 0.00
IS GEF 253,339.09
I s B 7= 65.43
TER T 0.00
T %= 103.16
Bt 347,882.41
HoAth LA K 75,810.21
A% 69,000.00
K% 130,580.62
PEN e 199,580.62
i 5% 197,873.84
ffiia it 280,442.99
B BB G A 67,439.41
FIE 12,368.04
Bl 610.13
28 ML 55 F -11,462.16
B 21,329.59
R 4,947.64
EBIT -
EBITDA -
ZETH BN A I & TR 32,634.71
B S sl A A T 2 1 A -4,020.74
B TG B A B A IR R A -32,537.20
W5 Ehn 2023
EMLEFZE (%) 100.00
W1 (%) 1,974.59
EBIT FliE%H (%) -
R (%) 6.43
et (X0 0.65
Mk (X0 0.65
R O -
PSR (XO -
BrEAUE (%) 80.61
BRERAMEEER (%) 74.74
EFSBFS (%) 34.57

ZA A BT E P A IS B S S (X0
R A BB A NI AR R A I S (O
2B RSN A LG R B AR SRR AR R (3O
R4 /EBITDA (X)

EBITDA/4G 1545 (XD

EBITDA F B fRBEREE (XD

EBIT F B REEAE L (XO

FFO/&fi %5 (X0

2024
8,676.21
0.00
156,776.06
0.00
273,117.71
58.43
0.00
292.59
438,928.58
19,935.60
130,490.00
156,754.64
287,244.64
278,568.43
374,588.67
64,339.91
11,234.74
406.03
-10,376.52
11,034.11
-1,785.48

-66,408.02
-9,514.92
82,892.37
2024

74.79
2,625.39
3.02
0.79
0.79

2025
8,758.92
0.00
180,072.50
0.00
295,458.21
43.47
0.00
348.65
484,699.23
23,007.52
190,979.58
185,007.80
375,987.37
367,228.45
426,446.15
58,253.08
13,054.45
6,175.98
-4,011.33
186.57
-2,471.13

-9,227.28
-24,460.04
33,770.03
2025
100.00
188.66
2.29
0.81
0.81

23

2026.3
51,858.32
0.00
191,064.75
0.00
295,458.21
39.18
0.00
322.81
538,758.33
7,402.78
189,100.00
277,873.33
466,973.33
415,115.01
481,742.28
57,016.05
0.00
-3,372.73
1,232.56
-1,237.04

-21,376.61

-52.50

64,528.51
2026.3
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W5 8EE (AAL: Jiom)
IS4
HoAth B
A
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I s B 7=
TEH T
TR %
wre it
Fofh ST 3K
A5 55
K%
SR
54
i fiirit
i
FIE Sz H
=R ASTTON
2L 2% R
B R
R
EBIT
EBITDA
ZETH BN A I & TR
P HEE B A I B
B IS BN A (NI A R A
W5 Ehn
BB FIZR (%)
H 1] 5% FH 28 (%)
EBIT FiiH (%)
ST PRI A 2 (%)
MBI R X)
B R (X)
1E IR AR (X)
ISR R S 26 (X)
B AT (%)
BIEAHZ (%)
S 45/ A5 45 (%)
AR B S B A LA TR B B ()
Z R (R B EE BN AL R I R B A A 5 55 (X)
CEEE B A LR B R B AR B A 2 (0
3 45/EBITDA(X)
EBITDA/48 311355 (X)
EBITDA F| 5 R 5 40(X)
EBIT FI| 2 A~ $0(X)
FFO/ 515145 (X)

2023
1,434,366.28
669,458.78
1,959,191.59
3,757,088.88
1,671,908.53
604,808.04
169,808.93
177,122.57
13,766,062.03
659,594.91
4,787,670.02
3,424,214.00
8,211,884.02
7,570,232.58
10,057,596.35
3,708,465.69
226,501.60
11,383,713.18
-2,746.88
89,877.30
79,536.83
326,894.82
412,266.24
-288,472.61
-331,868.05
749,936.90
2023
4.33
431
2.87
243
1.44
0.86
3.10
16.78
73.06
68.89
58.30
-0.06
-0.11
-1.27
19.92
0.09
1.82
1.44
0.00

2024
1,311,310.77
769,476.45
2,047,088.55
4,051,479.47
2,468,730.28
461,825.75
187,488.49
155,773.99
15,052,073.71
718,046.94
5,045,595.08
3,692,405.45
8,738,000.53
8,252,535.66
10,703,063.10
4,349,010.61
223,103.72
7,566,716.89
-140,077.08
298,241.22
74,400.47
314,665.27
382,307.39
-238,178.17
-157,744.02
239,672.79
2024
4.18
6.05
4.16
2.18
1.44
0.84
1.86
10.52
71.11
66.77
57.74
-0.06
0.11
-1.07
22.86
0.08
1.71
1.41
-0.03

2025
1,215,453.89
717,913.46
2,096,831.21
4,389,228.08
2,206,005.96
568,175.82
202,965.64
110,255.84
15,482,529.42
720,158.80
4,915,116.55
4,036,343.99
8,951,460.54
8,497,164.53
10,991,055.78
4,491,473.64
194,804.34
5,725,546.12
-155,062.54
46,510.51
21,224.98
265,352.08
315,574.78
-168,188.21
12,341.20
123,320.36
2025
3.99
6.79
4.63
1.74
1.54
0.88
1.30
7.70
70.99
66.59
54.91
-0.05
-0.10
-0.86
28.37
0.06
1.62
1.36
-0.03

24

2026.3
1,426,281.97
761,538.22
2,121,015.34
4,402,382.98
2,200,238.66
561,799.52
203,170.90
110,477.55
16,230,301.76
866,338.97

11,699,232.78
4,531,068.97

1,339,881.45
5,467.57
17,593.26

-172,125.61
-71,444.49
415,341.39
2026.3

4.74

5.34

Sary

A%
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Bii7<: B R4 ERRALRACTERAFIRLRAMZHIEL ETRIER (BLF

O
W& HEE (AL 56D 2023

Lagith & 437,418.45
SR 0.00
Fofth B2 1,611,557.42
1757 17,194.52
KRB 2,801,740.90
I 5 B 20,843.76
1E#E THE 21,580.51
T 1,910.13
et 4,976,074.70
HoAth B4R 82,526.46
RS 1,833,800.46
KIS 1,484,232.67
B 3,318,033.12
#1555 2,880,614.67
i fiait 3,506,551.33
i #E R AT 1,469,523.38
FILE S H 80,565.44
NZSTION 73,250.61
X e b -64,591.24
Ei'a LG T 80,470.06
R 16,856.63
EBIT 97,110.28
EVE B A R T A -306,327.70

e eyl e SN N3 U e X 1 -69,946.58
B R TEE A BLE 626,026.13

Vit B4R IR 2023

ENL BT (%) 38.01
S I 2 FH 2 (%) 125.73
EBIT HJH #(%) 132.57
SR U R (%) 2.02
WA EEH(X) 1.11
B (X) 1.10
FIAFEEX) 2.64
JSE AT 3K ) 6 2R (X) -
B AR (%) 70.47
SR A LR (%) 69.31
T 95/ 05155 (%) 55.27
ZEEE A B U AR B IR A (X)) -3.80

2024
232,808.54
0.00
1,942,710.88
17,243.75
2,969,721.23
20,128.65
25,508.58
1,665.81
5,326,527.88
32,690.86
1,658,908.87
1,828,872.84
3,487,781.71
3,254,973.17
3,848,628.70
1,477,899.18
92,484.77
68,890.90
-83,047.40
93,967.90
3,327.35
93,480.22
-352,288.59
-97,536.92
279,514.70

2024
21.48
141.05
135.69
1.81

72.25
70.24
47.56
-3.81

2025
397,645.24
0.00
2,536,866.07

3,180,379.09
15,022.20
28,116.20
1,400.57
6,165,291.78
208,715.48
1,718,922.09
2,374,310.84
4,093,232.93
3,695,587.69
4,613,083.21
1,552,208.58
72,500.81
88,772.43
-58,858.29
52,309.20
7,628.31
65,951.72
-281,637.16
-47,897.37
311,107.83
2025
22.19
88.22
74.29
1.15
1.31
1.31
8.01

74.82
72.51
41.99
-3.88

25

2026.3
426,006.25
0.00
2,708,584.86
26,934.84
3,211,607.12
14,929.70
28,116.20
1,343.70
6,521,340.56
360,684.22

4,959,485.42
1,561,855.14

5,133.76
20,090.11
22,918.53

5,092.16

-143,850.52
187,219.77

2026.3
100.00
44.73

1.22
1.21
0.00
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HiE: +86 (10) 6642 8877
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M HE: www.cexi.com.cn
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Tel: +86 (10) 6642 8877
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