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IMPORTANT: The Issuer accepts responsibility for the information contained in this Offering
Circular and there are no untrue statements, misleading representations or material omissions as at
the date of this Offering Circular. Investors who purchase the Notes should read the Offering
Circular and other relevant documents for making independent judgement. The approval by the
competent authorities for the Notes issuance does not combine any evaluation of the investment

value of the Notes nor a judgement on the investment risks of the Notes.
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The English translation of this Offering Circular is for the convenience of certain
investors only. The official Offering Circular is in Chinese, and investors shall only rely
on the official Chinese Offering Circular. If there are differences between the Chinese
Offering Circular and the English translation, the Chinese Offering Circular shall

prevail.
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IMPORTANT NOTICE

KLU BAETREUSMIIEREAN LR T S W FUIRAT 4ot
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This Offering Circular aims to offer the tier 2 capital notes to non-U.S. persons outside
of the territory of the United States in reliance of Regulation S. The Notes issued
hereunder have not been, and will not be, registered under the U.S. Securities Act of
1933. The Notes may not be offered or sold within the U.S. or to, or for the account or
benefit of, U.S. Persons (as defined in Regulation S under the Securities Act of 1933).
This Offering Circular shall not be sent to any U.S. persons or persons within the U.S.

or any U.S. address.
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B e R E B R 0155 D A RS SR G N AE TS5 K I BEAN BB 1R L
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For overseas investors participating in the subscription of the Notes through the
"Northbound Trading" under the "Bond Connect", the specific arrangements
concerning registration, depository, clearing, settlement, remittance and conversion of
funds shall follow the Interim Measures for the Administration of Mutual Bond Market
Access between Mainland China and Hong Kong SAR issued by PBOC and other
relevant laws and regulations. Shanghai Clearing House will provide services
concerning registration, depository and clearing for the issuance of the Notes. Hong
Kong Monetary Authority-Central Money Markets Unit will provide the services
concerning registration, depository and clearing for overseas investors who have bond

accounts with the Hong Kong Monetary Authority.
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Confirmation of your Representations: The Notes may not be offered or sold within the
U.S. or to, or for the account or benefit of, U.S. Persons (as defined in Regulation S
under the Securities Act of 1933). Any potential investor viewing this Offering Circular
and/or purchasing the Notes issued hereunder shall not be within the U.S. territory or
be a U.S. person. The Offering Circular is sent to persons deemed to have satisfied the

aforementioned criteria. Any person, by accepting the electronic mail and accessing the
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Offering Circular, shall be deemed to have represented to the Issuer, the Lead
Underwriters and other Syndicated Members that: it is not within the territory of U.S.,
is not a U.S. person, and is not transacting for the account or benefit of a U.S. person;
in addition, if this Offering Circular is sent via electronic mail, the electronic mail
address given to us and to which this Offering Circular has been delivered is not located
in the U.S., and that the person consents to delivery of the Offering Circular by

electronic transmission.
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STATEMENTS OF THE ISSUER

22 (I 55 4 R M B A B JR) O T A SR ARAT AT B AR T HL R B i R Wl e /A
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Approved by the National Financial Regulation Administration (NFRA) (Jin Fu (2025)
No.273) and the Administrative Licensing of the People’s Bank of China (PBOC) (Yin
Xu Zhun Yu Jue Zi (2026) No.33), Bank of Communications Co., Ltd. will offer the
Bank of Communications Co., Ltd. 2026 Tier 2 Capital Notes(Series 2)(Bond

Connect)(hereinafter referred to as “the Notes”) in the PRC Interbank Bond Market.

A T 17 e R AR AT 18] 65073 T 3 L BR RAT o BT E T SEAR 157, B 2990
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The Notes will be offered to the members of the PRC Interbank Bond Market. Investors
who purchase the Notes should read the Offering Circular and other relevant documents
for making independent judgment. The approval by the competent authorities for the
Notes issuance does not combine any evaluation of the investment value of the Notes
nor a judgement on the investment risks of the Notes. Any statement contrary to this is

a false statement.

ARSIV R 2N A RE (e NRITAE RDARATIE) (A ERATE
iR T R R AT E BINE) (R ERAT A7 T 3 SRl s A AT 8 PR



MURE) AHABBUT VR S AIE » AU B R BB R I R R AT
NBIFEANE DL LR AR AT RN AT R BERE . AT NI A 52 8 0 W F P 25 1Y
FOSME S HERATEAN S BV RIHOTAE, B VIR B RSB ARG, HAERE
A SRV B W] H L, AR U B REREICE . =k T IEMRE k&

All the contents of this Offering Circular are in compliance with the PRC Commercial
Bank Law, the Measures for the Administration of the Issuance of Financial Bonds in
the PRC Interbank Bond Market, the Administrative Procedures for the Issuance of
Financial Bonds in the PRC Interbank Bond Market, and other applicable laws,
regulations and normative documents. This Offering Circular aims to provide investors
with basic information of the Issuer, the Notes Issuance and subscription of the Notes.
The Issuer accepts responsibility for the information contained in this Offering Circular
and there are no untrue statements, misleading representations or material omissions as

at the date of this Offering Circular.

PO E AR A 577 R AT I A 1) L35 5 93k (www.shelearing.com.cn)
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Investors can refer to the full text of this Offering Circular on www.shclearing.com.cn,
www.chinamoney.com.cn and other designated sites, Internet websites or public media
during the issuing period of the Notes. Investors who have any question about this
Oftering Circular should consult their own securities broker, lawyer, professional

accountant, or other professional advisors.
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Apart from the Issuer and the Lead Underwriters, the Issuer has not commissioned or



authorized any other person or entity to provide information that is not stated in this

Oftering Circular or to make any explanation of this Offering Circular.
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BASIC ISSUES OF THE NOTES

—. FEAZLEK Basic Issue Terms

1. ¥4 % Name of the Notes
ASHEEAT B A IR A F] 2026 58 I R AL (hizFd) .
Bank of Communications Co., Ltd. 2026 Tier 2 Capital Notes(Series 2)(Bond Connect).
2. RAT The Issuer
ASEARAT R H PR A 7]
Bank of Communications Co., Ltd.

3. EXERITHE Basic Issuance Size
A7 A S AT IR AR T 300 27T

The basic issuance size of the Notes is RMB 30 billion.
4. f5FHWIFR Tenor of the Notes

AW TR 00 10 58 I[85 R R0 77, R 28 5 R I 26 AR 1 AT NIBERIAL,
AT NAE [ 2% < i M B PSR A AT ) I 9 T A AL A% T A 8 0 B e e ] AR
W6z

10 years Fixed-rate Notes with conditional redemption right by the Issuer at the end of
the fifth year. With the recognition of the NFRA, the Notes are redeemable in whole or

in part at the option of the Issuer at their outstanding principal amount.

5. B KA Over-Issuance Right

ARG SL bR WAL (IR / BAKRITHED a=14, K
TN BOEFAT AR AUG AL BIEAR G EEARAT I 2 A, Bk AT A



R AR 200 1278 & AW 757 L bR IR a<<1.4, WHZIREEARAT R
BRRAT o

If the actual subscription multiple a (i.e. o = Actual subscription size/ Basic issuance size)
meets the condition a >1.4, the issuer has the right to exercise the over-issuance right,
that is, to increase the issuance by no more than RMB 20 billion in addition to the basic

issuance size of the Notes; If the actual subscription multiple a meets the condition a <

1.4, the Notes will be issued according to the basic issuance size.

6+ K% Status

A7 A 8 A3 E2 WP AR 2SS IR S AEAE AN — B AN 2 e » i)
PUBEA . Hoth— R BEA T HANR & HAGT: il GRS KIT AT S
AR BTN 3 AR R 1) H A R 255 4k Rl — B 20Uy, SARRFTRERATIN G
A 7 B G A ) B0 e — R B AR T BRI, 52452 o BRARAAT NHE A 15
BREFr, BB AREESR AT NN LS A 6T A S AA

The claims of the Noteholders for payment of principal and any interest under the Notes
will, in the event of the Winding-Up of the Issuer, be subordinated to the claims of
depositors and general creditors of the Issuer and shall rank in priority to the claims of
all holders of equity capital, Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least pari passu with the claims
under existing Tier 2 Capital Notes of the Issuer and any other Subordinated
Indebtedness of the Issuer, present or future (including any Additional Tier 2 Capital
Instruments expressed to rank pari passu with the Notes which may be issued in the
future by the Issuer). The Noteholders shall have no right to accelerate any payment of
principal or interest under the Notes other than upon the procedure of bankruptcy and

liquidation of the Issuer.
7« BAT ANBEEIF Redemption Right of the Issuer

AINBEFBOE — IORAT NIEFEGE T [ FBUM] o 2EAT I MBS AT A5t
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AR TR AT A 1R < B BB R L E ML B A BRI G 0 T 28 P 5 < it
B HLE R AT, AT A AT DL B AE A 5155 v L 472 A B [T AR A o S 4 1 e
Ja—H, FIE— B B A R L R A 5157

The Notes are redeemable in whole or in part at the option of the Issuer at their
outstanding principal amount at the end of the interest accrual year in which the
redemption right is set. The Issuer could choose to redeem the Notes on the last day of
the interest accrual year in which the redemption right is set; provided that the Issuer
shall obtain the recognition of the NFRA and that the capital position of the Issuer after
redemption of the Notes still meets the regulatory capital requirements prescribed by

the NFRA.

RAT NI AT ) [ 52 4 Falt s B/ LG R DA R IR0 2 N iR S5 AR I AT 4 N A7 a8
MEEIAL: (1) A Rl S B e B B B A T R B Mgl m i TR, I H R A
N RE /7 B2 PIAF SEPE I 26 AF N A RESERE B A TR 4 B (2) AT R4
Je B BE AR 7K FAT) H v 5 < EE PRLR R E O M B AR K
The exercise of the Issuer's Redemption Right shall be subject to the recognition of the
NFRA and the satisfaction of the following preconditions: (1) the capital of the Issuer
will be replenished by substitution of the Notes with capital instruments of the same or
superior quality to the Notes and such substitution shall only be made at a time at which
the Issuer has a sustainable income generating capability; or (2) the capital position of
the Issuer immediately after redemption of the Notes will remain significantly higher

than the regulatory capital requirements prescribed by the NFRA.

FEIH AL IE P 2R PR AT N RAT N IR FRAT AL [RIBL,  2 HE AT R I LA
ZOR, JEATAOGRE Y, HEDRA 1 ARG R~ S, BAGRRaANG
o [ 7 il = N [ /N 1 =Y N B -/ R 7N B -/ LT 8 SR N7 2

Under the premise of meeting redemption conditions, if the Issuer chooses to
exercise the right of redemption, the Issuer will comply with relevant procedures in

accordance with the requirements of relevant regulators and a Redemption Notice

9



shall be given to the Noteholders not less than 30 days prior to such date of
redemption, including the redemption date, amount of redemption, redemption

procedures, payment methods, payment time and other specific arrangements.
8. WIC kKX Write-down/Write-off Clauses

BIIEEA R B R AR, BAT NEBHE LR R o750 N F RS

N AEHAR G BTAR TR AERAC B B, A A G A e AT B0 Bl 4

PRAC o A W 55 4 A S SR T e 0 AT [R)— Ml R AR I AR L AAF S

SRR AU BT o B EE B BEAT R . TR AR AR R A HR DU I T AR

(1) FEZR g SR EE ATATHEAS, AT A TIREF:  (2) MK

H TN AT ANEAT A T3 T ITE B PR I R S R M S, RAT MR TEIRAAT o I
CHB I ANFTER,  JBAC A0 i AR S IR AR BT AR TR AN S AT

ok

If a Non-Viability Event occurs, the Issuer has the right, without any requirement for
the consent of the Noteholders, after the write-off or conversion of all additional Tier 1
capital instruments, to write-off the principal amount in whole or in part of the Notes.
The amount of the write-down/write-off shall be determined by the ratio of the
outstanding principal amount of the Notes to the aggregate principal amount of all tier
2 capital instruments with the identical Trigger Event. “Non-Viability Event” means
the occurrence of the earlier of either: (1) The NFRA having decided that a Write-off is
necessary, without which the Issuer would become non-viable; or (2) any relevant
authority having decided that a public sector injection of capital or equivalent support
is necessary, without which the Issuer would become non-viable. The amount written-
down/written-off shall not be restored and the accrued cumulative interest of the

written-down/written-off amount shall be cancelled.

i A A i R K < i b B R A S T T A A R A R
I H I ARAT N B AT, R R AT 2 2 1 H

“Non-Viability Event Occurrence Date” means the date on or by which a Non-

10



Viability Event occurs and the applicable authority has informed the issuer and made a

public announcement of such Non-Viability Event.

fi kAR AE R IR TAEE N, AT Rl FAF R B AR SO AT
TR BRAC F A JBAC e T 3 BB AT H DURBAC AT RE P T A
o, JREMA G R A

/Z_\\

Within two business days following such Non-Viability Event Occurrence Date, a
notice shall be given by the Issuer to the Noteholders which shall state the details of the
relevant Non-Viability Event, the principal amount and interest of the Notes to be
Written-off, the method used to calculate the amount to be Written-off, the effective
date of the Write-off and the manner in which the Write-off will be effected and

procedures of the Write-off.
9. EHF|Z Interest Rate of the Notes

KGR B EM R, BAZETE, AHER, @A SR,
AT A AT AR BT AL S A B2 [l YR B A5 54T N B BTG A,
WABEAE PPIAR A T o AR 127 B IR JSORE 8 53 I8 24 R LA 20 e R

The interest rate of the Notes is fixed, which is calculated on a single interest basis
annually, without compound interest and overdue extra interest. The applicable interest
rate of the Notes shall not be subject to any step up nor contain any incentive to redeem.
The payment of interest is not linked to any credit rating of the Issuer and shall not be
adjusted according to changes in the credit rating of the Issuer in the future. Any
payment of interest on the Notes will be subject to the applicable regulatory

requirements of the relevant regulatory authorities in effect at the time of such payment.
10, RATVEE KA Investors of the Offering
ARG T7 1 1] 4 EARAT 18] 5127 T MU BT 8 AT (B SR I EE IRl

KERRSN) o BB “hiFRE” R “AbmiE” 2 5005, Fr
WRHEIL. 88 BE. G5 BRIl TS B AR 2 HEF e n N RARAT KA
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() (NS i 7 i3 BB S AR B AT INEAD) NI AR SR A L
SE o AT NIV, RAT N S T AR BiAT B B0 (1) KI5 AN KA 57, H
RAT NN HA B RN KA o S (Rl B2

The target investors of the Notes are the institutions of the PRC Interbank Bond Market
(except for the investors banned by laws and regulations). For overseas investors
participating in the subscription of the Notes through the "Northbound Trading" under
the "Bond Connect", the specific arrangements concerning registration, depository,
clearing, settlement, remittance and conversion of funds shall follow the Interim
Measures for the Administration of Mutual Bond Market Access between Mainland
China and Hong Kong SAR issued by PBOC and other relevant laws and regulations.
Neither the Issuer nor a related party over which the Issuer exercise control or
significant influence can purchase the Notes, nor can the Issuer directly or indirectly

fund the purchase of the Notes.

11. &477 3 Issuing Method

A TR R A SR E], @R Sy e EARAT
A7 T RAT -
The underwriters will form an underwriting syndicate and the Notes will be issued in

the PRC Interbank Bond Market by book running and centralized allocation.
12, 1% 1H{E Denomination

S B 25 1) PR BE T 4 N RS T 100 75, BRI —10 I BAAr o 7 R ik o5 A 4
NN 100 JT.

RMB 100, i.e. the principal of each unit of the Notes is RMB 100.
13. fiE#HE R Form
AR L A4 il Ik

The Notes adopt the real-name book-entry system.
12



14. RiTM#E Issue Price
AT 15 SR T e AT K AT
The Notes will be issued at the par value.

15. HB/MAEEE The Minimum Purchase Amount

IR N SR N R T 1,000 /576, HaZie AR 500 /3701 %
Kt

The minimum purchase amount for the Notes is RMB 10 million and must be a multiple

of RMB 5 million.
16 &4TH H First Date of the Issuing Period
2026 47 f1 21 H.
July 21, 2026.
17. #CEAS H The Date of Book Building
2026 %7 A 21 H.
July 21, 2026.
18 RATHIKR Issuing Period
2026 £F 7 H 21 Hig# 2026 4 7 A 23 Hik, 33 ATHEH.

The Issuing Period of the Notes is from July 21, 2026 to July 23, 2026, with a total of

3 business days.
19. #Ek#E 1L H Payment Settlement Date
2026 %7 23 H.

July 23, 2026.

20, #&E H Interest Commencement Date

13



2026 47 A 23 Ho
July 23, 2026.
21. tFEHAFR Interest Accrual Period

U RAT NAATAEIEE (B4, AR SR B 2026 4 7 H 23 H % 2036
7 A 22 Hs tn R RAT NATAE ISR, T AR JA 657 75 4 W62 [R50 0 i) o SR B 2026
F7H23 HE 2031447 H 22 H.

If the Issuer does not exercise the right of redemption, interest accrual period is from
July 23, 2026 to July 22, 2036. If redemption right is exercised, then interest accrual

period is from July 23, 2026 to July 22, 2031.
22. 12 H Interest Payment Date

KRR S H ORI B4R 7 F 23 B, dnadizse iR H Bk 2 H
5% g SEATIAE 22 — AN TAEH,  IEESIE] ST RS A 312

The interest payment date of the Notes shall be July 23 of each year. If any interest
payment date falls on a day which is an official holiday or non-working day in the PRC,
it shall be postponed to the next following day which is a business day, and any such

postponed payment will not bear interest.

23. 54T H Redemption Date

UURBAT NAMT AL, WA A6 50 H O 2036 £ 7 F 23 H; @ik
FAT NATALIE RIS, A )5 23 i DR [m] 35073 FS) Ak H O 2031 4F 7 H 23 Ho

If the Issuer does not exercise the right of redemption, the redemption date of the Notes
shall be July 23, 2036. If redemption right is exercised by the Issuer, then the

redemption date of the Notes shall be July 23, 2031.

AR e TR A BARE H BB SO IREE 22— AN AR H, E 3R] A <
AFTHE

o

14



If any redemption date falls on a day which is an official holiday or non-working day
in the PRC, it shall be postponed to the next following day which is a business day, and

any such postponed payment will not bear interest.
24. BT AT Right of Acceleration

RAT NARTE GRS E AT S0, s g At R Bk R A7 ATE (5
S04 TR0 ST

The Issuer is not allowed to pay in advance prior to maturity. The Noteholders shall not
have any right to declare any payment of principal or interest under the Notes

immediately due and payable prior to maturity.
25. BHZE AT Deferred Payment

A IR A AN SR S0 AT AN S HE AT 2% o AT A2 8 DL R T A1t
AT A B RTSE SR AT IR DL T, AR (KA G AM] 2 A RT3 SiE SA B S AT

The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of the Notes applies, the principal and interest of the Notes cannot

be deferred or canceled.
26 [H4 Put Option
B AR AT [ A 57 55 .
Put option is not applicable.
27. &8 54} /5% Principal and interest Payment Method

AT R B SRR o A G155 2 B8 B3 5 A B — bR ib A
o FARR S SIS INE KA @ A BN L A SO, I RAT NAEEE B 198
SE AR R AT BIAT R T P DAIBGER - A6 AT A ARl B 25 5L
LAPJSLIE
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The Notes pay interest on the interest payment date. The Notes will be repaid at the
redemption date when the Notes are mature or are redeemed. Specific interest payment
methods and principal payment methods shall be disclosed by the Issuer in the relevant
announcement issued by the competent department designated media in accordance
with the relevant provisions. The interest payment and the repayment of the notes will

be handled by the custodian.
28. RN Guarantee Mode
AR IR oAH LR o

No Guarantee.
29. R 5P Trading and Circulation

AN RAT A A5, R A% 4 AR AT 8] 7 T 32 65157 58 5 A R MUE 1#E4T

The Notes will be traded in accordance with relevant provisions on the PRC Interbank

Bond Market after the issuance.
30. fFME A% Credit Rating

MRAE RS AP (PED BIRA T BEHTERSE R, AT A EERER A
AAA 2, KRIAGIRIITFH N AAA 2.

According to the rating result of S&P Ratings (China) Co., Ltd., the credit rating of the

Issuer is AAA, and the credit rating of the Notes is AAA.
31. BicEHENM Custodian
AT R T IS BB A RR 2 7]

Shanghai Clearing House.

32, EHEBREHIE Use of Proceeds
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AR RAT I 5 B AT AT MR, R U E A AN 38 3T T
AHE ST AT RAT N BB, A BEAREE Y, fedbil 5 R ik i

The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital of
the Issuer in accordance with the applicable laws and for the purposes approved by the
regulatory authorities, to optimize capital structure, and to promote steady development

of business.

AR BRAT 2T & CRMLERAT EAVE B L) R A TR &
ARARUE, H A6 55 70 A7 S 30 IR 40 G800 A 08 11 R 5% M A TSR ) R 1 % TR

The clauses of the Notes conform to the eligibility criteria of the Rules on Capital
Management of Commercial Banks. The Notes will comply with the requirements of
relevant regulatory policy adjustments by the regulatory authorities during the period

of their existence.
33. i Taxation

MR ] XA RBUSGE A IR RIE , BB B A 6157 T L0 N (1 Bk
EEEan e iCiER

According to the relevant laws and regulations about taxation, investors shall bear the

taxes payable by investors when investing in the Notes.
34, M&#E7N Risk Warning

AT AR AR GE RS« AT S« A 22 Zy i sl A
AN FE A8 UG S AR SEAR B W AR AT A 75 AR T R

Subordination risk, write-down risk, interest rate risk, liquidity risk and reinvestment
risk related to the Notes are fully disclosed in the Offering Circular and the Issuance

Announcement.

KATN 2024 4E5E ZIRIm I AR Ko C o WOt HEAR I 63 557 & AT, H B BEITHH
RIEBZHE L EEMWITZME, R RAT SRR AR AT A, 1

17



S TANTERAT N R . AR RRAT SRR & (R ARAT B ACE B )
) Kb AR T RRI GRS nE, FA BT e AT S I TRDRE A 5 5 T 5%
T RO PR 1 R ) % TSR

The issuance plan and relevant authorization arrangements have been approved by the
2024 Second Extraordinary General Meeting of Shareholders of the Issuer. With the
approval of the competent authorities, the net proceeds from the issue of the Notes will
be used to boost the Tier 2 capital of the Bank. The clauses of the Notes conform to the
eligibility criteria of the Rules on Capital Management of Commercial Banks. The
Notes will comply with the requirements of relevant regulatory policy adjustments by

the regulatory authorities during the period of its existence.

—. mFELKL R Rating of the Notes
P PR (R ED IR R A RAT B A PR A 7] T 4445 55 4%
NAAA, VERJEE NtaE: AMGFI1E SR NAAA,

According to the rating result of S&P Ratings (China) Co., Ltd., the credit rating of the

Issuer is AAA, the rating outlook is stable, and the credit rating of the Notes is AAA.
= RITA
ATIEARAT AR 47 PR 2 ]
M. RE (R BB SR X R T #1885
FERERN: R
BEARN: TR, FPIE. &7%
BRAHE: 021-20582933. 021-20582936
¥ 021-58408046

HEE 2R AD: 200120
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Tl bR T EHRH X 22 3L ER 66 T4 5 1k
EEREN: XK
BERN: R PR—. R, B2, TEE. KRS
Bk R HLIE: 010-56051937
fEH: 010-56160130

HEE 2D : 100010

I Ze i UE S B A BR A )

Ttk hE CREED BB 5% X RIS 618 %
FEEREN: K

BRN: RIGH. RGN 2K, XIUEE. HRRE. k—ng
BLARHIE: 021-38676666

BH: 021-38670666

MEELm A : 200041

AR AT A A7 PR 23 7]

FEAR AL AT P IX T KT 1S
RN B

AN £

B ZHE: 010-66592195
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F—E BX

CHAPTER 1 INTERPRETATION

AFEEU T, BRSCERAME, FARAREGATEEAT LT & X

Unless the context otherwise requires, the following abbreviations and definitions apply

throughout this Offering Circular:

AAT B EATIZEATI AT N

The Bank/Bank

of Communications/The Issuer

N e
The Notes

AT AT

The Notes Issuance

RATH|

Issuance Rate

F AR

Lead Underwriters

CIARAT IR A PR A R KA H]
Bank of Communications Co., Ltd. and all

subsidiaries

BT IR A PR A W] 2026 55 I ZBTA
e ()

Bank of Communications Co., Ltd. 2026 Tier 2
Capital Notes(Series 2)(Bond Connect)
ASHAAT I A PR A ) 2026 4255 — 1 “RFEA
higr (higFl) MARAT

The Issuance of Bank of Communications Co.,

Ltd. 2026 Tier 2 Capital Notes(Series 2)(Bond

Connect)
RAT NRYE HC @R 45 R € A i or s &
ST A 2

The final coupon rate of the Notes determined by

the issuer based on the results of the book building
A S BUESR IBAR A PR 2 =« [ 2RIl 73 e
AABRAF] A ERAT AT IR AR E AR AR
T B IR A A B AR EARAT I AT BR 2
A AR HAT R IR~ A EIHIESR A AT IR
D] AR E BRUEZE B A PR 7] G RIESR I
AT IR 2 ]
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KA

Underwriting Group

R
Book Building/Book Running

ElEEA
Bookrunner

RAT A

Issuance Announcement

China Securities Co., Ltd., Guotai Haitong
Securities Co., Ltd., Bank of China Limited,
Agricultural Bank of China Limited, Shanghai
Pudong Development Bank Co.,Ltd., HUA XIA
BANK CO., Limited, China Development Bank
Securities Company Limited, BOC International
(China) Co., Ltd., Everbright Securities Company
Limited

HH = A T O AR A G 97 231, bR AR 7 R
B [ FAth RS 53 20 R 7 4 [

The underwriting group consists of lead underwriter
and other underwriting group members, organised
by the Lead Underwriters

SR AGN S YN Eran &R AR S il Tiesa-e-wil
SRR R AR 7

Procedures by which book runners record the
amount and coupon rate to which investors
subscribe

HE LR, ML R AL
B REEN, SR EEBOESR B A R A 7
The administrator responsible for the book
building document creation procedure, the book
building file creation operation and the
management of book building management
account, referring to China Securities Co., Ltd.
AAT N RAT AT ARG AT VR R L
) CIBEAT A ATER 22 7] 2026 455 3 4%
WAGIF (higFi) KITAE)

The Issuance Announcement of Bank of
Communications Co., Ltd. 2026 Tier 2 Capital
Notes(Series 2)(Bond Connect), which is based on

the relevant laws and regulations
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= QUL T2 ST Y
Offering Circular /The
Offering Circular

RAT AT

Issuance Documents

55 b

The State Council

A B

Ministry of Finance
NRARAT/RAT
PBOC/Central Bank
JRAR PR 2/ [ SRR 4
CBIRC

Ukt 2/ R
CSRC
JUH R /SR R M
CBRC
JUHh O /T PR
CIRC

AT N RAT A7 I [ 5 W e A 557
FATHRSAB Bl ) B RAT AR A PR 22 7
2026 5 BRI (6i7EE) LU
+5)

The Offering Circular of the Bank of
Communications Co., Ltd. 2026 Tier 2 Capital
Notes(Series 2)(Bond Connect) for the disclosure of

the relevant information about the Notes

FEAIN 757 RAT AR 06 75 B ST R A
R A iR m e S (B EA R T35
EUHH. RIFTASE

Documents, materials or other materials necessary
for the issuance of the Notes and all modifications
and supplements (including but not limited to
Offering Circular, Issuance Announcement)
e N REANE [ 55 B

State Council of the PRC

H e N RN [ I B

Ministry of Finance of the PRC

HE N RARAT

People’s Bank of China

JE i R AR AT ORISR O

The former China Banking and Insurance
Regulatory Commission

RS A R e

China Securities Regulatory Commission

J e R ARAT b B A B

The former China Banking Regulatory Commission
Jo r [ P M B A R B

The former China Insurance Regulatory

Commission

27



SRR R
NFRA
[ R SN HR
SAFE

sl

I 5B 55 5 ey
STA
FE 2
HKSFC
IR HT
HKEX
IR
HSBC

ORI G H o
SSF

BN
Central Huijin
AREEILR
Related Authorities

AR LR
BoCom Insurance

ATAR E F

BoCom International

ATERE (5

BoCom International Trust

SRR

[ X e & &SR

National Financial Regulatory Administration
e N RSEANE E AN E B

State Administration of Foreign Exchange of the
PRC

Hr e N R [ [ X0 55 5 )

State Taxation Administration
FBIETR LR SRR A=

Hong Kong Securities and Futures Commission
TR E 25 A BR A ]

The Stock Exchange of Hong Kong Limited

H LI FERAT AR AT

The Hongkong and Shanghai Banking Corporation
Limited

GEt PR G

National Council for Social Security Fund, PRC
T EBA IRITE A

Central Huijin Investment Ltd.

A IE R AT T IR HAHER I AL, AFs
ARFTANRRAT B GRS a5

The regulatory authorities whose approvals are

required for issuance of the Notes, including but not

limited to the PBOC, NFRA

[ AR RIS A PR 7]

China BoCom Insurance Co., Ltd.

AR Bz A BR 2 7]

BoCom International Holdings Company Limited
SR EPRMETEH IR A H]

Bank of Communications International Trust Co.,
Ltd.

SARNFF RIS AT BR 22 ]
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BoCommlLife Insurance
TRt B i 4
BoCom Schroder Fund

AR Al

BoCom Leasing

ACER PR

BoCom Wealth Management
ATER R BT

BoCom Investment

RAT N

Issuer Lawyer

RAT N#H AL

Issuer Audit Institution

o LR AR R (VP

Credit Rating Agency/ S&P

Ratings

B S /R AL S AL

]

SHCH/Notes Custodian
L % R Pp X

Basel |

B ZE /R Pips T
Basel 111

BoCommLife Insurance Company Limited

ACAR i 2 ke PR R A ]

Bank of Communications Schroder Fund
Management Co.,Ltd.

AZER e R ST A PR DTAE A 7

Bank of Communications Financial Leasing Co.,
Ltd.

AR A IR STE A 7

BoCom Wealth Management Co., Ltd.

ARG R R A PR A

BoCom Financial Assets Investment Co., Ltd.
AEHT A ST 55

JUN HE LAW OFFICES

He Hy AR S THIM SR S5 - CRPBR I8 1K)
KPMG Huazhen LLP

PR E R (hED HIRAF

S&P Ratings (China) Co., Ltd.

AT IR T 276 S P AR A PR A 7
Shanghai Clearing House

HY 28 /R ERAT ML 2 B R AT — R AR T/
MV ARAT B B AT 53 A 78 A2 BER ST A

A series of documents issued by the Basel
Committee on Banking Supervision on
commercial banking regulatory standards and
capital adequacy requirements

2010 4 12 A ELE/REUT HEE & A 2 RAT IR
IR ZER 0

The third edition of the Basel Accord issued by the

Basel Committee on Banking Supervision in
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ARGTK 15

Non-performing Loan

B — R BEA 15

Common Equity Tier 1 Capital

oA — 2R BEA T
Additional Tier 1 Capital

37N 1A

December 2010

WG (OB 73 AR S IEN)  FMEOT TR
TR I IR R IEAT I RIS 1 “ IR L “wThE”
AR KRBT

Subprime, Doubtful and Loss Loans according to

the five categories of risk assets, which is based on

the Guidelines for Loan Credit Risk Classification
RAE CRMPARAT AR E M) 1 (H 2024 4F 1
A1 HERAT , AR AR, 5EA
AR BRAR — RS R BCANE
BT HAR LR A W A B IR A AT T N4

faray
=¥

Including ordinary shares, capital reserve, surplus

reserve, general reserve, retained earnings,
accumulated other comprehensive income and
applicable minority interests, in accordance with the
Rules on Capital Management of Commercial
Banks (effective as of January 1, 2024)

RAE DT R AE EMEY (B 2024 4 1
A1 H#EEAT) , ARG HA— 2 A T H i
AR U & N N R AN

Including additional tier 1 capital instruments and
their premiums and applicable minority interests, in
accordance with the Rules on Capital Management

of Commercial Banks (effective as of January 1,

2024)
RYE CFRMPERATHEAEFINEY (3 2024 4F 1

12023410 H 26 H, EREMBEBEMESRAEAM T (ERITHEAEIMNEGY , 2024 %1 H 1 High
17, CEDRITEASH ML G ) R EIL. AZEERH P PEE 2023 FARMISHFRRE (kAR
ITRAEIE GRMT) ) 5, BE 2024 4ERK 2 2025 (ERMFATEFFEYE (FAATE ARG BINEGY

5, R
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Tier 2 Capital

ol — R ARTE AR i
Common Equity Tier 1 Capital
Adequacy Ratio

—REARTERFR &

Tier 1 Capital Adequacy Ratio

BATE LA 15
Capital Adequacy Ratio

(AalED) T
Company Law

CUEFFEED I

A1 HEBET) , 68 AR T H R R
FERTUR 1 2 A D BB AR BEA T T N0 55

Including tier 2 capital instruments and their
premiums,  excess loss  provisions  and
applicableminority interests, in accordance with the
Rules on Capital Management of Commercial

Banks (effective as of January 1, 2024)

PP ARATIR Y (RARAT BEAE B INEG)  (H
2024 4 1 A 1 HERAT) tFRAZL—RTEA
{5 XSS IS B8 7 22 [ Y b

Common equity tier 1 capital to total riskweighted
assets ratio measured in accordance with the Rules
on Capital Management of Commercial Banks
(effective as of January 1, 2024)

FARATAR Y CRARAT R AE B INE)  (H
2024 £ 1 H 1 HERAT) THER— R A5
5 MBS IR B 7 2 8] () Fe

Tier 1 capital to total risk-weighted assets ratio
measured in accordance with the Rules on Capital

Management of Commercial Banks (effective as
of January 1, 2024)
PV ARATIR I (RIERAT A B INE) (A
2024 £ 1 1 HE-EAT) RSP X
B BB 7 Z TRV L
Total capital to total risk-weighted assets ratio
measured in accordance with the Rules on Capital
Management of Commercial Banks (effective as of
January 1, 2024)
(i NRFEATE 2 713
Company Law of the People's Republic of China
(rp e N RS EUESFIE)
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Securities Law
W /NI

Articles of Association

I = AR/

Recent Three Years/ Reporting
Period

e 1% R

At the End of Each Reporting
Period

H 2 R

Accounting  Standards  for

Business Enterprises

TR A Bk R H

Securities Law of the Peoples Republic of China
FAT N I e e BT 1) (A RAT
B HBR AT EREY o BRARFE U, RS
WS HTHE 2 m BEREE TR RAT A 2025 4F 6 A 27
H AT 2024 4F B2 B AR R 2 B Bl I ) 2 7]
B 1% A B O [ o Rl B FLE R
AL

The Articles of Association of Bank of
Communications Co., Ltd. which is formulated by
the Issuer and revised periodically or irregularly.
Unless otherwise stated, the Articles of Association
in this Offering Circular refers to the Articles of
Association of the company that were reviewed and
approved by the 2024 Annual General Meeting of
Shareholders of the Issuer convened on June 27,
2025. The Article of Association has been approved
by NFRA

2023 4. 2024 A1 2025 4

2023, 2024 and 2025

& 2023 4F 12 H 31 H. 2024 4212 H 31 H
12025 4 12 H 31 H

December 31, 2023, December 31, 2024 and
December 31, 2025

Hh e N B LA ] I R AT Y (ARl 2 - dE )
Je HAAH R E

Accounting Standards for Business Enterprises
promulgated by the Ministry of Finance of the
People’s Republic of China and other relevant

regulations

N R 13 S BT 48 € 19 (R H Bk
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Official Holidays

TAEH

Business Day

Yuan

B H CRMIFEE R RIATEIX L B IR AT EUX
AN V5 1 XAV 8 i H BR R D

Statutory and government-designated holidays or
rest days of PRC (Excluding statutory and
government-designated holidays and/or rest days of
the Hong Kong SAR, the Macao SAR, and Taiwan
Province)

T R ARAT R A B H O E
JFFE R TR H BR R HD

The business day of commercial banks in Shanghai
(excluding statutory and government-designated
official holidays and/or off days)

UGS 0 P =P N E

RMB, unless otherwise stated

INTERF IR, ASSFER UL 5] 5 AT NI 55 Bfs 9 R AT NAZ B Y
BT Aol 2 TR D G 1) ) 45 S HRAR I 55 K0
A SFEVH P BUE S IS BS & 7 EUE Z AR EATEOL, $905

PO & TLN 5 PR oo

Unless otherwise stated, the issuer’s financial data quoted in this Offering Circular is the

financial data of the consolidated statements prepared by the issuer in accordance with

the domestic new enterprise accounting standards.

The data listed in this Offering Circular may be slightly different from those calculated

from the relevant individual data listed in the Offering Circular due to rounding.
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BB FRUAPHE

PR BRI S AU 5. BBt B (O BB R AT, BN A 55
SR LI s

— RITAZEEHLR

(—) RATABS

ASIEAR S
FELATR:
Tk -

Ir o Hihk:

TE M B

ZE T

EIEARAT AR B PR A 7
Bank of Communications Co., Ltd.
HE R B H Y S5 X R 188 5

T R AR B X AR P 188 5

. NI 88,363,784,223 7

WSS ARAF R RO AR A KDYk p PR AR5 70

BEEPR AL S B, RAT e er: RERAT BT ABBUR G K32
IR Rlfisr: IWFEDEARAGE KL, ALSLINE WFRIT RAk5s: 124t
{5 FHUEAR 55 S AR08 ARERIOAT IO 555 SROLORE MM 555 Ao B e B 1T L
Pt E R b 55 CRAVFRI LR SO uiE) 5 aaafil. &Ik ss

POEMRN: ARES

HEE A : 200120

BERAN: TR, ZUE. &7%

BXZ M TE: 021-20582933. 021-20582936

FHE: 021-58408046

Mk www.bankcomm.com

(=) RAT ANFEAN
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AEHATIRE T 1908 £F, R E P EEANRITZ —, B EREN
REATZ 0 1958 FLUR, BRE BT UIAREE AL, SSEARAT I A L5570 7504
FN N BARAT AIFE A I AR AT Rl b 4 Aok ) o [N B BEARAT

SN N E BRI R AR R, 1986 SEASEARAT/E N4 RS 1 A
2 [E %5 e K [1986]81 5 ([H 45 B 6 F F 3 4 e A8 JmARAT (¥d ) AN RARAT 4R
K[1987140 5 (RTBMIHATE 5B (ST BOp 4t S Il ARAT O IE ) FROIE %)
M, T 1987 4F 4 H EHT 4 @ o A EE R i i M AR AT, SR TE B
1987 £ 3 H 30 H, ZZIEARAT BN 5 8 T Aty 01595 5 B4k Mgk
PR, M 4N 2,000,000,000 JC. 1987 54 H 1 H, mEHAE)GHASEET
IEATANEN, A I B — 5K A A 1) A TR o e ML RAT

RPE N EARAT 1990 %2 H 13 H (e FRERAMEM R ARSI E) , fitiE
TIARATHIE N A4 M 2,000,000,000 TTiE3E A 5,000,000,000 76, 1992 4E 9 H
17 H, EARATEEEMN 54 10000595-X Sk NE R, EEaeh

5,000,000,000 JT»

MR N RERAT 1992 4 6 3 11 H LT R R ASEARATVE M B A G G 2 )\ -+
fe e WIte 2 ) 5 dh ok 52 JE AR AT R W B AR < AL 5,000,000,000 7T i 4 5
8,000,000,000 TG«

1994 FEARHE N RARITHRE[19931425 5 (S TUrHATR L A MR AT 5 o 1 5 1
BN, ACEAATIZIR GMARAT SR IR NG St MED) S8 R AT T s
TEANNY AT TR . 2ATR T, E&D . AT AR — O A8
BAT BATHRE AN . AL, SOE AT B R AR R 2 S AT R GOE Nl 4t
— Rk N AR

MR N RARAT 1995 4F 1 H 5 H (T A IEERAT B 4k NARF A 18 v M %
RERHCE) , ASBARTIEM SR A INE 12,000,000,000 76, 1995 4 4 A 22 H,
AIAERATEUSTE NS 1000001000595 S 4k id N IEF g .

1999 4 10 A, KB EGERT35[1999]1103 5 (T ERITH IR HE A S
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R L) A RARAT Ip A TTAR TP [1999]1395 5 (R T ASIE AT HE B2 3™ I 11
LD, AT AT 7B, HET 2004 4F 6 H HUS R AR IS R 5 5 (2004186
R ERAT I B R A2 R TSI BRAT AR M AR ), RIEACE
AT EM A H 12,000,000,000 JCAE 5 A 17,108,154,510 TG

2004 SEATEARAT 3 B SRR 0 ) SO R AR T 5, IR SE R T DA R
RN AR AN R GTHONIZ O N A S5 B 2H, 513 TIEFARAT . AR B S
S I IR N AN A . 2004 4E 6 ., HRYE AN RARITHR E 2004133 5

CRT AT EATIRAL B3 | SO HEAR T SR ) | JRAR I R I 5220041119 5
CRT A BT s B FRAT A IR A R BN R ) L& 2004 4
6 H 20 HAGHRATIRAR K@ 1) (O T A ARAT 1Y B4 i S Sty 55 B 4
FIHEE MRS BT E N ER) , FEASEET AR T AL 2004 28 H 18 H,
AT R B T, SECE AR I A 39,070,063,216 JG. S IEART T 2004 4F
10 B EAR I 2 R I 520041166 5 (Hh EHRAT B & FEZ 2k 308
TR MR ARNRMED) , FEMEAH 17,108,154,510 70 A 39,070,063,216

JGo

MR AR I 22 R MR 522005176 5 (R TASIBARAT A RAT ISR B i T
ML) S B AIE MR 25 E I [ A 72 [2005]16 5 (ST [R] B A AR T B 0 A PR A ]
RATEEAN B s eI ) Sk, ACmaRAT T 2005 4F 6 H 23 HE IRRATESH
AN 67.3397 (LR, CEEAECES 8.7834 /%) , MERRIIE 1 T, AHAE
W, RATI A AR TT 2.50 76, FRERBIREG BT EMEEM B (R E 4
Fr: SZIBHRAT, BEEARID: 3328) . 2005 4E 7 H 6 H, 2C@EAT5E I RAT,
WeBE R (H D RRGENRBTIE IR A 67.3397 1070, ST SLi B A G
% 45,804,033,216 TT.

Z0E M 23R I R AT F[2007]91 53T e BIFIESRAT 5 B BAE E54[2007192 5 3C
HLHE, 2007 4F 5 H, WBRATRINEAT A BOIEAE RIIESRAC 5 B Bl O
AR ASIEARAT, BEZEARAD: 601328) o 2007 4E 7 H, ACIBHRAT I M AR
WM 48,994,383,703 Jt.
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2R AR IR R IR 20101168 5 3L K iE M 25 iE S 11 0] [2010]778 5 IF k17 1]
[2010]779 5 3CHk#E, 2010 47 H, Z@HATEHIITEH A+H B, [ A K5 H
BB ZR A IR 10 IRIC 1.5 eI L pIie s, A BRI EcR 3,805,587,475 i, H
B R 3,459,670,220 . 2010 4F 10 H, ZCIEARATHIEM Z AT R
56,259,641,398 TG

2011 £ 7 H, SZIEARAT 5SS 2010 FEEAE RO T %, A+H & 10 BORZ0
1 8o AR RAR IS 2 R IR B [20111441 5 (& T3 3@ ARAT A8 BB M 8 AR E B0 A #]
ERRMAE) , RN SRR ASERATREN B AR 56,259,641,398 JTTRHE N
61,885,605,538 JG. ZBARATT 2011 £ 11 A 11 HIREHERKEM S A
100000000005954 5 1] Ak NEMAIRDY , MR AN 61,885,605,538 JT.

ACHEARAT T 2012 4 8 H 24 HZEBEARAITRATH A B H I, RITEK
TGN 2 74,262,726,645 i, MR FAR I 2RI [2012]695 5 (1 [ #R4T
B E R R Rk T RAT AR MR AN S A ] ERENAE D), FRARE
2 [A) B AT I ARAT B E M B A 61,885,605,538 TCAS HEN 74,262,726,645 6. A2iE
BATT 2013 4 1 7 5 H3RAS K BTN 9 100000000005954 51 (ki A

EOHERY , VEMBAN 74,262,726,645 TT.

%

PRI IR AR I 2RI 20151419 5 (R ER I &6 TAS@ARIT AN AT AL
FRERIHE ) ANIE S 25 R VPR [201511646 5 1 (S TAZAERC MR T B0 5 PR A 7]
BRANRAT R L), SIEARATF 2015 45 7 H 29 HRAT 122,500,000 55
SMILSEIE, BEAMILSE AR I SR T S AU AR T 100 7T, RATI S K 20 56T,
RATHUEIL T 24.50 12370, HEBEBBAZE 5 HT LT RAEBEIME S 5% 5om
SAE s DA 5 e R AT (R 66 M B B 3 % o 0 A e ARA T B ] 58 MG S8 JBE TG S 13T
SR, ZIWBATE T 2020 4 7 H 29 HUEEBREEIME e AT I (RIS SR 5
SHD AR —REAH (EFiZHD BEBEEH (REZED iR
O AR YR B I I B IR B (R A% , IBE[R] IR S5 AR e e

R AR I SR I 20151660 5 (H ER I &0 FA BT N AT
FEAHEE ) AIE 2= E W AT [2016]1312 51 (O TR AESS B AR AT B A PR A ]
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JEAFFRATR R ) . ACEARAT T 2016 4 9 A 2 HKAT 450,000,000 45
WA SEE, BRSBTS AT A RS 100 G, 3% SR S A AT, 1
B RAT 9 R G AT A AL S TR, 96T 2016 4 9 29 HRTE FIHIESF2C 5
B g6l 557 G AL

ACHARAT T 2025 4 6 1 17 HIZERrE M SORAT A RIS, ¥l RIT A
i 14,101,057,578 i, KAT7ERUG, CHERAT S AIE 1% 88,363,784,223 I,
PR ] 2K 4 i M B B R Ok RS IR AR AT AR Y M B AR L &R ) (& F (2025)
703 5, EZEREE LR R B A B ARAT R E M BT A B 74,262,726,645 Tt
NRMASTE A 88,363,784,223 ju AR M. SIBARATT 2025 4£ 12 A 31 HIkE#H
R CANIENED IR, FM AN 88,363,784,223 Jt.

B E 2025 HEK, AT E B 2R MU 300,350 77, HiA A IR 2R B 272,268
F, H R A& S5 28,082 F,

B2 2025 4R, AATHI 10 24 @ I ARG L -
£ 2-1 BATHT 10 B @B R FFRIBH !

B e IO B e
A N R AN [ I B 2 PR 35.02 30,942,772,271
s BT AR AR 3 BANEN 16.00 14,135,636,613
A [E A 2 R R e F s 45 K 13.06 11,538,488,900
PR (REND AIRAR > BANEN 8.75 7,727,420,602
o I 25 < Rl B A A PR 2 =) EAVEN 2.14 1,891,651,202
BN LR H IR A EXRERFIN 1.41 1,246,591,087
U R A TR A BEAMEN 1.01 889,185,343
R R AR A E] © EAHEN 0.91 808,145,417
mEEA CRED A RAR EXRSRFIN 0.84 745,305,404
i Aﬁgggiﬁig?/f?ngfii_%ﬁ HA 0.76 670,008,647

e LA OREE A5 BT AT 46 BT A i 7 B c b 1 % 2R 42 M B J AR 1A AR AT R AR 1 B

24T T 2025 4F 6 A5l m e N RILA E MBS 3 PR e X RRAT 14,101,057,578 JBE A i3858 i
JEEE, AWK ATHI A A e By B BRI A . e 5 . rhe N RILRN B A B0 & H R RE A B AT
A B 13,178,424,446 AT H i 4,553,999,999 BEAIEE WINAAT AR RATI A B EEE A BORATHUS AL
Z HiE2181MH.

SAREAAT IR M, IEFRATRA AT H BB 13,886,417,698 Mo L FHAT L ad 774 Bfn B L
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AATIE AR LM ETC BRI I B E £ 249,218,915 [, ZHZEF R 2007 S/CFRAT N F AW L AT H % LA
RMWJEFRBAATIEA . S ERITEBATIE . Z By B IC TG REH (RREA) FARAF 4L
To

4 GRS e o B B AR PG 1,970,269,383 EAAT A BBty. Be bR FIR RIS Ak,
RIS SICFFA AT H B 610,064,000 B%, RIELEH N BEEFE (SEB0E) . 2025 K, HEESE
SFEE AT A B H 3T 12,148,552,900 %, (5 AT O RAT W8 By S 501 13.75%

SABT RS ((REN) FRAF RN GBFEARIT H K. FREERN 2025 £k, EiZAETF
FUEAEHI T A NBE FEE W H B &5, 2RI E4RAT . AR 2@l iz 7 I3k
B H B 249,218,915 %, 7,027,777,777 %, HWARBEE LAWK AEEFEN, BLTARITR AL
WHE H Ay 13,886,417,698 %, 1,405,555,555 1%,

6. IR EHER AT S am e (EED BMERARET (FEART RS B 1T IME)

(FFEBESA 2018 45 1 5) MEM—BITIIA, BF LAWK AFENN 7 Kb EPEEL AR FEA
7], BRI ERE S AT AT ARSI TER R, Fish s (REN) FIRAFZEFE
PR EEHBRATRER AR BRI, KA RAMEART R R AR AR R RBET (7
MVARAT BB BT AT M) B —BUTEI N .

7B R (RHE ) HRA R AN, KTATH4 R AT+ 2 TTREZ TR R FS S
AR K e w45

R,
L

—. AEEBMEE SUMMARY OF THE NOTES

1. f5iZ#4# Name of the Notes
SCEARAT A A IR A7) 2026 58 W "R B AGF (Figrid) .
Bank of Communications Co., Ltd. 2026 Tier 2 Capital Notes(Series 2)(Bond Connect).
2. RAT A The Issuer
ASHEERAT R B IR A F]
Bank of Communications Co., Ltd.

3. EAXRITHE Basic Issuance Size
IR IARAT IR N 300 /27T

The basic issuance size of the Notes is RMB 30 billion.
4. f5i3# 3R Tenor of the Notes

AR 10 SE I € B R BT, 58 5 RN 26 A B0 R AT NIB: RIAL
FAT NAE T 5% 4 i M B B R DA AT A T B N A A% T A S 70 B Sk [ A
WhizE.
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10 years Fixed-rate Notes with conditional redemption right by the Issuer at the end of
the fifth year. With the recognition of the NFRA, the Notes are redeemable in whole or

in part at the option of the Issuer at their outstanding principal amount.

5. A R Over-Issuance Right

AR L bRl RIS (IR / BEARITHED « =14, K
T N BUEFAT S AUE AL, AR R RAT I 2 A, S8R AT AN
LT 200 1270; HAMGR L & WM E o <1.4, NWEZIREEAKAT
R RAT o
If the actual subscription multiple a (i.e. o = Actual subscription size/ Basic issuance size)
meets the condition a >1.4, the issuer has the right to exercise the over-issuance right,
that is, to increase the issuance by no more than RMB 20 billion in addition to the basic

issuance size of the Notes; If the actual subscription multiple o meets the condition a <

1.4, the Notes will be issued according to the basic issuance size.
6. IR Status

AT A e A8 BN RMLIE S A I BIAEAF RN — BTN 2 )i s e
BUBEAS Hopth— R BEA T HANR G AR 21l AWGEE KA AN RTINS
AT 2N AR [R] 1) HAB R G 5155 40 TR — B 20Uy, 5 ARKAT e RAT IS
AR S5 S5 A G A () P FAth — R A T L RIRAE 32452 o B AR AAT NBE B
HRERY, WOEARERRAT NN AE ARG FA A S .

The claims of the Noteholders for payment of principal and any interest under the Notes
will, in the event of the Winding-Up of the Issuer, be subordinated to the claims of
depositors and general creditors of the Issuer and shall rank in priority to the claims of
all holders of equity capital, Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least pari passu with the claims
under existing Tier 2 Capital Notes of the Issuer and any other Subordinated

Indebtedness of the Issuer, present or future (including any Additional Tier 2 Capital
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Instruments expressed to rank pari passu with the Notes which may be issued in the
future by the Issuer). The Noteholders shall have no right to accelerate any payment of
principal or interest under the Notes other than upon the procedure of bankruptcy and

liquidation of the Issuer.
7. RAT ANEEEIR Redemption Right of the Issuer

AIAGITF RE — UORAT N FEAR AT TBE 8] (AR o £ 47 (6 08E [BIBUR R AT A B
AT AL 1R 2 < R M B BRI E N M 8 TR AR BRI O T, e X e
B BRI AT, RAT N AT LA AR S0 15 73 e B 0 A D [l B P o J2 4 P 1 e
Ja—H, FHE— R B AR I R A Y 557 .

The Notes are redeemable in whole or in part at the option of the Issuer at their
outstanding principal amount at the end of the interest accrual year in which the
redemption right is set. The Issuer could choose to redeem the Notes on the last day of
the interest accrual year in which the redemption right is set; provided that the Issuer
shall obtain the recognition of the NFRA and that the capital position of the Issuer after
redemption of the Notes still meets the regulatory capital requirements prescribed by

the NFRA.

RAT NS 3 [ 52 4 fal e B 3G R A mT IR 2 N R S AR AT B2 R AT A
WAL (1) s RIS B R R A A LR e el TR, JF H A
W RE T B TR SRR 2 A N A RESE MDA TR E e B0 (20 476k [RIAL
Ja BB A K PATS B S v T ] < it B A B SR L E T A TR AR K
The exercise of the Issuer's Redemption Right shall be subject to the recognition of the
NFRA and the satisfaction of the following preconditions: (1) the capital of the Issuer
will be replenished by substitution of the Notes with capital instruments of the same or
superior quality to the Notes and such substitution shall only be made at a time at which
the Issuer has a sustainable income generating capability; or (2) the capital position of
the Issuer immediately after redemption of the Notes will remain significantly higher

than the regulatory capital requirements prescribed by the NFRA.
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FEIACIRE [ 26 AF RO RTHE N, RAT N IR AT (EIE [T, 5 32 B O M B HLA
ZOR, JBATHIAER, HEDERA 1 DA R GTREER AL, BRI RA NG
R AT H . Welml @it B AEROTiR S Ak )5 B 22 4k

Under the premise of meeting redemption conditions, if the Issuer chooses to
exercise the right of redemption, the Issuer will comply with relevant procedures in
accordance with the requirements of relevant regulators and a Redemption Notice
shall be given to the Noteholders not less than 30 days prior to such date of
redemption, including the redemption date, amount of redemption, redemption

procedures, payment methods, payment time and other specific arrangements.
8. JiC 2K Write-down/Write-off Clauses

AR AT IR B R AR, RAT N RHETE 3R 0007 7 N R = Bt
LA =B 7 % N D N o/ S R 5 S o ST N 17 1 e o
JRAC o AS I 5 75 12 HE A S 22 1 < WUE A Rl — RO SR I i B L A 4t
SRR AU I o5 B EE B BEAT AT . e iR AR A A A S A LA I 2 T L
(1) B b B8 BRI E A AT AL, RAT AR EEAAE: (20 Mk
AT TE A ANBEAT 2 SE o T 10 B BRI R S R S0, AT N TEIRAE AT Ik
B AT, AL AR i AR S IR RAR BT AR TR AN S A

If a Non-Viability Event occurs, the Issuer has the right, without any requirement for
the consent of the Noteholders, after the write-off or conversion of all additional Tier 1
capital instruments, to write-off the principal amount in whole or in part of the Notes.
The amount of the write-down/write-off shall be determined by the ratio of the
outstanding principal amount of the Notes to the aggregate principal amount of all tier
2 capital instruments with the identical Trigger Event. “Non-Viability Event” means
the occurrence of the earlier of either: (1) The NFRA having decided that a Write-off
is necessary, without which the Issuer would become non-viable; or (2) any relevant
authority having decided that a public sector injection of capital or equivalent support

is necessary, without which the Issuer would become non-viable. The amount written-
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down/written-off shall not be restored and the accrued cumulative interest of the

written-down/written-off amount shall be cancelled.

i R A R A e ] R 4 B LR B D T A R il R A R AE,
I HLIR A AT N B AT, R A AT A 2 1 H 3.

“Non-Viability Event Occurrence Date” means the date on or by which a Non-
Viability Event occurs and the applicable authority has informed the issuer and made a

public announcement of such Non-Viability Event.

ful h AR AE R A TAEH N, RAT R il AR R B AR DL . A5t
R B A e AT T 3 IAC RIHRAT H USRS AT RE R T B
N FFEMAGTFEA A .

N

Within two business days following such Non-Viability Event Occurrence Date, a
notice shall be given by the Issuer to the Noteholders which shall state the details of the
relevant Non-Viability Event, the principal amount and interest of the Notes to be
Written-off, the method used to calculate the amount to be Written-off, the effective
date of the Write-off and the manner in which the Write-off will be effected and

procedures of the Write-off.
9. ETFJ& Interest Rate of the Notes

KGR B EA R, BAEETS, SRR, A SRR,
AIAGTFANE A AR BT LA b A BE RIS - IREA 5 KAT N B S P,
WA PFCR A TR 5 o A 0157 AR SRR 51 W 4 R B A R0 M A

The interest rate of the Notes is fixed, which is calculated on a single interest basis
annually, without compound interest and overdue extra interest. The applicable interest
rate of the Notes shall not be subject to any step up nor contain any incentive to redeem.
The payment of interest is not linked to any credit rating of the Issuer and shall not be
adjusted according to changes in the credit rating of the Issuer in the future. Any

payment of interest on the Notes will be subject to the applicable regulatory
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requirements of the relevant regulatory authorities in effect at the time of such payment.
10 RATIEEE K34 Investors of the Offering

A5 0 1 4 R ARAT 18] (53 25 T LA B ot 3 AT (KR ME . iMAR IRl
KERRAN o BiAMEBEEE “OUFE” R “dtmid” 2 5ARMGFAE, P
WRRES B8 BE. 5. Bl il R A H R N\ RAERAT kA
() (P35 B 27 T LR I8 S AR B B AT /ML) S SR E LA A
SE o RAT N, AT N B S H A B0 FER w0 1) RIBOT A SEA I o, H.
RAT NA 2 B BRI BN A 7 4R il 57

The target investors of the Notes are the institutions of the PRC Interbank Bond Market
(except for the investors banned by laws and regulations). For overseas investors
participating in the subscription of the Notes through the "Northbound Trading" under
the "Bond Connect", the specific arrangements concerning registration, depository,
clearing, settlement, remittance and conversion of funds shall follow the Interim
Measures for the Administration of Mutual Bond Market Access between Mainland
China and Hong Kong SAR issued by PBOC and other relevant laws and regulations.
Neither the Issuer nor a related party over which the Issuer exercise control or
significant influence can purchase the Notes, nor can the Issuer directly or indirectly

fund the purchase of the Notes.
11. K473\ Issuing Method

A7t AR H LUK B, @ EC A S ECE Uy e E R AT
Al 5155 1T 3 RAT

The underwriters will form an underwriting syndicate and the Notes will be issued in

the PRC Interbank Bond Market by book running and centralized allocation.

12. f#3#1H1E Denomination

AR UG S5 (0 A BT AT N IR T 100 TG, BIAE— e K 5 5t . 19 i 95 AR
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NN 100 JT.

RMB 100, i.e. the principal of each unit of the Notes is RMB 100.
13. fiFHER Form
AR A s A4 i e K 2

The Notes adopt the real-name book-entry system.
14 RATYr#¥% Issue Price

A5 7R 4 2 < A AT
The Notes will be issued at the par value.

15. H&/MANI4EET The Minimum Purchase Amount

KRR NS N R T 1,000 576, HZ4U2 AR 500 F5 G %
it

The minimum purchase amount for the Notes is RMB 10 million and must be a multiple

of RMB 5 million.
16+ &XATH H First Date of the Issuing Period
2026 £ 7 H 21 H.
July 21, 2026.
17. #icZ#4 H The Date of Book Building
2026 £ 7 H 21 H.
July 21, 2026.
18. XATHARR Issuing Period
2026 4 7 3 21 Hilg2A 2026 47 H 23 Hik, 3£ 3ATAEH.

The Issuing Period of the Notes is from July 21, 2026 to July 23, 2026, with a total of
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3 business days.
19. %# &1L H Payment Settlement Date
2026 7 F 23 H.

July 23, 2026.
20. 25 H Interest Commencement Date
2026 £ 7 H 23 H.

July 23, 2026.
21. 1 EHAFR Interest Accrual Period

R KAT AATAERE AL, A A1 E B AR B 2026 4 7 H 23 HZ 2036
F7 A 22 H W RAT NAT AR, A 3845 75 4 T [2] 56 40 i) o S PR B 2026
7 H23 HE 203147 H 22 H.

If the Issuer does not exercise the right of redemption, interest accrual period is from
July 23, 2026 to July 22, 2036. If redemption right is exercised, then interest accrual

period is from July 23, 2026 to July 22, 2031.
22, f4E H Interest Payment Date

AAGFR AR H NFSEINAER 7 A 23 H, i@k e W H SR E H,
M &S AHRZE R T — D TAEH, WEE A a3 A A B A At E .

The interest payment date of the Notes shall be July 23 of each year. If any interest
payment date falls on a day which is an official holiday or non-working day in the PRC,
it shall be postponed to the next following day which is a business day, and any such

postponed payment will not bear interest.
23. %At H Redemption Date

W KAT NAATAAEE AL, WA 627 8 50T H oA 2036 45 7 A 23 H; @R
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RAT NATAHETERIRL, A BA: 75 45 6E2 [R]85 19 A H oA 2031 57 A 23 H.

If the Issuer does not exercise the right of redemption, the redemption date of the Notes
shall be July 23, 2036. If redemption right is exercised by the Issuer, then the

redemption date of the Notes shall be July 23, 2031.

&R E R HESRE H, W5 &S IE R A TAEH, HHE a4 5
AT R

o

If any redemption date falls on a day which is an official holiday or non-working day
in the PRC, it shall be postponed to the next following day which is a business day, and

any such postponed payment will not bear interest.

24, IREI AT Right of Acceleration

FAT NASLEGTTR 2 H AT AT 5AS, 6575 A NG Z R B AT NAER TR
P H AT SR AT AT

The Issuer is not allowed to pay in advance prior to maturity. The Noteholders shall not
have any right to declare any payment of principal or interest under the Notes

immediately due and payable prior to maturity.
25, BBIE AT Deferred Payment

A7 A AR S S AT AN 3 HE SOA 2% o 0 A2 I B LA O T A 51
AT A SR SE SR A IR DL T 5 A H5E I3 ) AR AR JE AN RT3 2 SOAT B S A

The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of the Notes applies, the principal and interest of the Notes cannot

be deferred or canceled.
26 [EE5 Put Option

BB NI PERT I E A i 77 .
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Put option is not applicable.
27. &R HAF ¥ Principal and interest Payment Method

AIAGTF TS B SRR o A 155 2R (RN - 5 A H— IR AR A
o FARRIE SR INE S g A TR 1 AT e, i RAT NAE & 8T 148
FELAR_ERAT B R AT T LA R - AN G527 BT R A S A R i Be 45 L
(APISLI

The Notes pay interest on the interest payment date. The Notes will be repaid at the
redemption date when the Notes are mature or are redeemed. Specific interest payment
methods and principal payment methods shall be disclosed by the Issuer in the relevant
announcement issued by the competent department designated media in accordance
with the relevant provisions. The interest payment and the repayment of the notes will

be handled by the custodian.
28. R\ Guarantee Mode
A IFTCAH R
No Guarantee.
29, XX 5 i@ Trading and Circulation

AIAGTF AT A A5 » R I 2 [ ARAT 8] 6573 15 37 60157 58 5 IO R IE #E AT

The Notes will be traded in accordance with relevant provisions on the PRC Interbank

Bond Market after the issuance.
30. iS5 A Credit Rating

MRAEPREE PP ChED R AR RIEHFRER, AT AR EREZON
AAA %, RIGITRHIFSN AAA 2.

According to the rating result of S&P Ratings (China) Co., Ltd., the credit rating of the
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Issuer is AAA, and the credit rating of the Notes is AAA.

31. BiL4ENH Custodian

AT 1) T 38 SR A PR 7]
Shanghai Clearing House.

32, BEF SR Use of Proceeds

IR RAT I SR B G AE R R AT P G Bk Hhe o FVE AR A R T 1Y
HEHEA T T AR RAT N RBEA, AT ARG, (edb S5 Fafd A e .

The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital of
the Issuer in accordance with the applicable laws and for the purposes approved by the
regulatory authorities, to optimize capital structure, and to promote steady development

of business.

KRG RAT R & (RARIT A BINE) R T _HRATANE
REFRTEE s HAS W5 55 £ A7 252 301 (R R S48 1 A5 08 1 O M BBUSRE P A B 1 % IO 0K
The clauses of the Notes conform to the eligibility criteria of the Rules on Capital
Management of Commercial Banks. The Notes will comply with the requirements of

relevant regulatory policy adjustments by the regulatory authorities during the period

of their existence.
33. Bisr#7= Taxation

AR B A RBGE A IS , $ B B IR BRI G B N G0 B K
EEErdrepiciEn

According to the relevant laws and regulations about taxation, investors shall bear the

taxes payable by investors when investing in the Notes.
34. X7~ Risk Warning

SAGEFAH R ARG RS TR MRS« AR KRS A2 Zy it st s
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IR B RS S5 2 A S B U I AR AT o B AR A T e #a7

Subordination risk, write-down risk, interest rate risk, liquidity risk and reinvestment
risk related to the Notes are fully disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2024 SR 5 T IRImIN AR OR 2 B B HEA I i 27 4T,  H E#E4TH
R EH . G IHE, ARG AT SR T AR AT A, #
S T AT RAT N AR . AR IR AT R & CRLARAT B A B )
) KT DA T RK SRS, H AT A A7 S Y 18R I 47 M5 B 1 TAH %
o TR TR B ) % TSR

The issuance plan and relevant authorization arrangements have been approved by the
2024 Second Extraordinary General Meeting of Shareholders of the Issuer. With the
approval of the competent authorities, the net proceeds from the issue of the Notes will
be used to boost the Tier 2 capital of the Bank. The clauses of the Notes conform to the
eligibility criteria of the Rules on Capital Management of Commercial Banks. The
Notes will comply with the requirements of relevant regulatory policy adjustments by

the regulatory authorities during the period of its existence.

= RITAEERFEEE S RERR

ISSUER’S MAIN FINANCIAL FIGURES AND REGULATORY
INDICATORS

(=) RITABIL=FEEHFE-HHRREELRE
Summary of the Issuer’s Consolidated Balance Sheet for the Last Three Years
x 22 BE=F IR AR FESIE
Table 2-2 The Issuer’s Consolidated Balance Sheet for the Last Three Years
WAL, BTG

Unit: RMB million
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2025 4E 2024 £F 2023 ££
WH 12831 H 12831 H 12A31H
Items December 31, December 31, December 31,
2025 2024 2023
DA KA 15,548 388 14,900,717 14,060,472
Total assets
(= 2
ﬁ{m‘)éf%ﬁf .. 14,268,106 13,745,120 12,961,022
Total liabilities
RGN
Loan and advances to 8,898,768 8,351,131 7,772,060
customers
N =
P 9,307,815 8,800,335 8,551,215
Due to customers
L 24 A2
HX;H%E, At 1,280,282 1,155,597 1,099,450
Total equity
HJ& T B w] I A 2
Equity attributable to 1,269,232 1,144,306 1,088,030
shareholders of the bank

(2) RAT ABIE=ZFEHFEREEZLRE

Summary of the Issuer’s Consolidated Income Statement for the Last Three Years

R 2-3 BOE=HFAIFMEREZHE

Table 2-3 The Issuer’s Consolidated Income Statement for the Last Three Years

BA: B/
Unit: RMB million
WH 2025 FEE 2024 £ 2023 £
Items 2025 2024 2023
EML{&.)\ . 265,071 259,826 257,595
Operating income
Bl
161.4 156.4 158,164

Operating expenses (161,406) (156,475) (158,164)
EAL R
N ikﬂ.{lﬂ 103,665 103,351 99,431
Operating profit

1) /] 2 A
A 580 . 103,763 103,475 99,698
Profit before income tax
I
A 96,514 94,229 93,252
Net profit
A8 T BEA B AR B
Net profit attributable to 95,622 93,586 92,728
shareholders of the Bank

(=) RITABL=F6HAEREREZHRE

Summary of the Issuer’s Consolidated Cash Flow Statement for the Last Three

Years
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R 2-4 BIE=FEAHASRERTELRRE
Table 2-4 The Issuer’s Consolidated Cash Flow Statement for the Last Three Years

AL B/
Unit: RMB million

T H

Items

2025 £ F
2025

2024 FJF
2024

2023 FEE
2023

ZENEAN ) (R L
BRI

Net cash provided by (used in)
operating activities

132,441

(57,348)

137,323

Beois s E, (A L
BRI

Net cash provided by (used in)
investing activities

(180,472)

(98,089)

(116,623)

BV A, (ERD L
B A

Net cash provided by (used in)
financing activities

12,952

42,520

4,888

TERARA S Dl S B 5 )

oAl

Effect of exchange rate changes

on cash and cash equivalents

(409)

(594)

1,070

Bl LI 5 I M AL B A

Net increase (decrease) in cash

and cash equivalents

(35,488)

(113,511)

26,658

() RATABRE=ZFEBEMF R ERG

Issuer’s Main Financial Figures and Regulatory Indicators for the Last Three

Years

& 2-5 BiE=F X EMFiatr K ERR
Table 2-5 The Issuer’s Main Financial Figures and Regulatory Indicators for the Last Three

Years
A %
Unit:%
2025 & 2024 & 2023 &
HHE 12 A 31 H/ 12 H 31 H/ 12 A 31 H/
Items 2025 &£ 2024 £ 2023 £ JF
December 31, December 31, December 31,
2025/2025 2024/2024 2023/2023
TR
Return on average total 0.63 0.65 0.69
assets
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T H

Items

2025 &

12 A 31 H/
2025 £ F
December 31,
2025/2025

2024 4F
12 A 31 H/
2024 £

December 31,
2024/2024

2023 £F
12 A 31 H/
2023 £
December 31,
2023/2023

AL 2 15 5 7 i a6
Return on weighted average
equity

8.38

9.08

9.68

¥ NS
Basic earnings per share

1.08

1.16

1.15

BT (@ TREA
A H A B

Net assets per share
(attributable to shareholders
of the Bank)

12.93

13.06

12.30

HARER!
Capital adequacy ratio

15.96

16.02

15.27

—REATERR!
Tier 1 Capital adequacy
ratio

12.70

12.11

12.22

b — AT LA
Common Equity Tier 1
Capital adequacy ratio

11.43

10.24

10.23

BBl (%)
Liquidity ratio(%)

75.88

73.34

64.92

AL 2

Cost to-income ratio

29.30

29.90

30.04

e
Non—performmg loan ratio

1.28

1.31

1.33

REE TR
Provision  coverage  of]
impaired loans

208.38

201.94

195.21

B K% AT L A
Proportion of loans to the
largest single borrower

3.46

5.30

5.33

I+ K% BTk R

Proportion of loans to the

top ten borrowers

17.15

20.73

20.42

i
KREBIPNEY THE

2 Rk 55 K8 HR 2k B DU RN T B
Note: 1. The data for 2023 is calculated pursuant to the Rules on Capital Management of Commercial Banks (Trial

1.2023 SEHIERIE (BEARIT AT ME GRAT) ) 1HE, 2024 5 2025 SEEHRRIE (B aRIT %

Implementation) by China Banking and Insurance Regulatory Commission; The data from 2024 to 2025 is calculated

pursuant to the Rules on Capital Management of Commercial Banks.

2. The business and administrative costs divided by the operating revenue.
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B=F ARGESFREINT U KRR RR

CHAPTER 3 THE STATUS OF THE NOTES AND
RISK FACTORS

—. BHEERFEVE The Status of the Notes

A7 A e I3 BNy AMJSSEAS 5 BIAEAF RN — IR )i s
BUBEAS  Hopth— R BEA T HANR G BEA R 21l AWGE S AT AN RTINS
A IR TF A MR A [ R HABIR 5 55 b T TR — B A2, BAROR AT RERAT IS
AR SR NG A () ) oAl — % R A T R R 3245 o BRAR R AT NHEANBE T
FARERF, WEEARERRAT NN ESE AW G A S AA S .

The claims of the Noteholders for payment of principal and any interest under the Notes
will, in the event of the Winding-Up of the Issuer, be subordinated to the claims of
depositors and general creditors of the Issuer and shall rank in priority to the claims of
all holders of equity capital, Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least pari passu with the claims
under existing Tier 2 Capital Notes of the Issuer and any other Subordinated
Indebtedness of the Issuer, present or future (including any Additional Tier 2 Capital
Instruments expressed to rank pari passu with the Notes which may be issued in the
future by the Issuer). The Noteholders shall have no right to accelerate any payment of
principal or interest under the Notes other than upon the procedure of bankruptcy and

liquidation of the Issuer.

—. M<K XK Risk Factors

razeSPS il ATV NGRS S 2% SRR LY EEPSIVIERSE i S @S
BEAT AL B BRI o 8T DR AR AAT RIS, IR AR S A W 77
MR EALE T AR, AR A 5 27 A 4% B RS AR L 1 AR AR BT
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BBV A GRS, BRA SRS U A5 SR AL 10 2 A A, SR A S
JE N IR A IS A 3R

Investors who purchase the Notes should carefully read this document and other related
documents to make investment judgment independently. The approval by the competent
authority for the Notes issuance does not indicate any evaluation of the investment
value of the Notes nor a judgment on the investment risks of the Notes. When evaluating
the Notes, investors should consider the following risk factors in addition to the data

provided in the offering circular.

(—) S5XFMGHFAHFHRE Risks Relating to the Notes
1. kMR Subordination Risk

ARG A S HH R FR] R ST S AT RN — B BN 25 i
BUBEA HAfth— R BA T HR G BAGTF il AMGiR S KT A RTINS
A IR T7 B A MR A [ R EABIR 5 55 b T [R)— B A2, HAROR AT RERAT IS
A ST 7 2 A [ 0 A, — R B AR T BRI, 52452 o Bl R AT N BE B
HRERY, B0 AN REESRAAT NINE LIS AN 6 57 M A G AR B . 558 T RE
i AT RS »

The claims of the Noteholders for payment of principal and any interest under the
Notes will, in the event of the Winding-Up of the Issuer, be subordinated to the claims
of depositors and general creditors of the Issuer and shall rank in priority to the claims
of all holders of equity capital, Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least pari passu with the claims
under existing Tier 2 Capital Notes of the Issuer and any other Subordinated
Indebtedness of the Issuer, present or future (including any Additional Tier 2 Capital
Instruments expressed to rank pari passu with the Notes which may be issued in the
future by the Issuer). The Noteholders shall have no right to accelerate any payment of

principal or interest under the Notes other than upon the procedure of bankruptcy and
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liquidation of the Issuer. Investors may be faced with the following subordination risks
when investing in the Notes:
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When the Issuer enters resolution, the investor may not be able to obtain all or part of

the principal and interest;
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If the Issuer is unable to pay off the principal and interest of other liabilities, the Issuer
cannot repay the principal and interest of the Notes before the outstanding liabilities are

cleared;
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The regulatory requirements of the regulatory authorities may affect the interest
payment of the Notes. The investors are solely responsible for any investment risks

associate with their investment in the Notes.

X AR AATR S S AT N BEA T 2 3, A AAT N KI5 7
st $R-IH AT NRBRAARE IZRE ST, JFidt— DI R RAT NPT RE ST, [
I AT NG SE B S5 IR DL AT R 5 (4 88 R BE 08 D9 A AT N 3% Tf5 55 (e A A 15 92
BBt e ORME . BLAk, AHIGTR A A I E O S X 2 B RS 1% &, X AT
REAFAE I S22 MRS #EAT 1 M
Countermeasures: The issuance of the Notes will increase the capital adequacy ratio,
optimize the medium and long-term assets and liabilities structure, enhance the overall

operational capacity of the Issuer, and further improve the Issuer's ability to resist risks.

At the same time, the stable financial situation and good profitability will provide sound
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financial protection for the debt repayment of Issuer. In addition, the proposed interest
rate of the Notes has provided compensation on any possible risk of subordinated

payment priority.
2, BICHARXEE Write-down Risk
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If a Non-Viability Event occurs, the Issuer has the right, without any requirement for
the consent of the Noteholders, after the write-off or conversion of all additional Tier 1
capital instruments, to write-off the principal amount in whole or in part of the Notes.
The amount of the write-down/write-off shall be determined by the ratio of the
outstanding principal amount of the Notes to the aggregate principal amount of all tier
2 capital instruments with the identical Trigger Event. “Non-Viability Event” means
the occurrence of the earlier of either: (1) The NFRA having decided that a Write-off
is necessary, without which the Issuer would become non-viable; or (2) any relevant
authority having decided that a public sector injection of capital or equivalent support
is necessary, without which the Issuer would become non-viable. The amount written-

down/written-off shall not be restored and the accrued cumulative interest of the
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written-down/written-off amount shall be cancelled. Therefore, if the Issuer is affected
by such adverse changes as natural environment, economic situation, national policy
and self-management in the course of operation leading to the occurrence of
NonViability Events, the principal amount of the Notes shall be partly or fully written
off permanently after the write-off or conversion of all Additional Tier 1 capital
instruments, and the accrued cumulative interest of the written-down/written-off
amount shall be cancelled. Investors could be faced with the risk that some principal

and interest cannot be repaid.
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Countermeasures: At present, the Bank's operating conditions are good, asset quality
is continues to improve. In the future, the Bank will continuously improve its corporate
management, enhance its risk resistance, further consolidate and strengthen its
competitive advantages, continuously enhance the risk management and internal
control mechanism, and ensure its sustainable and healthy development to mitigate the

write-down risk of the Notes as much as possible.

3. FJERXE Interest Rate Risk
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Due to factors such as the operation of the national economy and the country’s
macroeconomic policies, there is uncertainty in the volatility of market interest rates.

As the duration of the Notes is relatively long, there are possibilities of fluctuations in

market interest rates before maturity date, which may lower the overall yield.
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Countermeasures: The Issuance will take place in the PRC Interbank Bond Market
with the final coupon rate determined by the market and reflecting investors'
assessments. The Notes will be traded in the PRC Interbank Bond Market after the
Issuance and the enhanced liquidity will in turn assist the investor to better manage the

interest rate risk if the trading is approved.

4. X5 WX Exchange Liquidity Risk
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The Notes will be in exchange in the PRC Interbank Bond Market, and the lack of

market counterparties may result in a level of liquidity risk.
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Countermeasures: During the Notes’ Issuance, the Issuer will try to enlarge the
investors group, increase the trading opportunities of the Notes, and promote the
convenience of circulation among investors. Besides, with the development of the bond

market, there will be amelioration in notes circulation and exchange, so that further

liquidity risk will be reduced to some extent.

5. fHEM AT RS Risk of Interest Payment and Redemption
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If the Issuer’s operation results and liquidity level are adversely affected by changes in
factors such as the natural environment, economic situation, national policies and self-
management etc., it may in turn affect the Notes’ interest and principal payments, thus

resulting in occurrence of credit risk.
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Countermeasures: As one of the G-SIBs, the Issuer maintains sound corporate
governance and financial condition. The Issuer has a complete and effective internal
control system, along with sound risk management. The Issuer will continually increase
the efficiency of management and operations, strictly control operational risks to ensure
its sustainable and healthy development, and reduce the risk of principal and interest

payment of the Notes in every effort.
6. FHHRFEMX Reinvestment Risk
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The market interest rate may fall before the maturity of the Notes, which will lead to a
decrease in the reinvestment yield of the Notes. In addition, if the Issuer exercises the
conditional redemption right, the principal amount of the Notes will be repaid early, in
which case it may prove difficult for investors to obtain investment opportunities that

offer a return level comparable to that of the Notes.
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Countermeasures: The Issuance will take general adoption of the market principle so
that the final price of the Notes will be accepted by the market and reflect investors’
judgement on reinvestment risk. In addition, investors will consider both the Notes’
duration and yield based on their understanding of the macroeconomic trends and other

factors.
7. PFZK RS Rating Risk
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The Issuer or the Notes’ credit rating may vary due to changes in the Issuer’s operating

conditions, which may in turn affect the trading price of the Notes and investors’ return.
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Countermeasures: While the Issuer steadily develops its traditional business, it seeks
to constantly develop new businesses and new customers, in order to achieve diversified
profit growth pattern and continuous operating capacity. The Issuer’s stable financial
situation and sound profitability will provide sufficient finance for the Notes’ interest

and principal payment.
(=) ERIT AKX E Risks Related to the Issuer
1. AN Credit Risk
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Credit risk refers to the possibilities that Issuer may suffer certain economic losses
because borrowers or counterparties fail or are unwilling to fulfill their obligations. The
credit risk of the Issuer mainly comes from loans, capital, international, and on-balance-

sheet wealth management and direct investment business.
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Countermeasures: In 2025, the Bank continued to strengthen unified credit risk
management. The Bank actively served the real economy, continuously optimized the
credit asset structure, and promoted the "Five Major Articles" of finance to drive high-
quality business development. It utilized structural monetary policy tools such as
special relending to support key areas including technological innovation and technical
transformation, carbon emission reduction, and consumer services and inclusive elderly
care. The Bank continuously improved its credit policy framework, actively
implemented major national strategies and regulatory requirements, closely tracked
market changes, and expanded the coverage of special strategic guidelines based on the
credit and risk policy outline, industry investment guidelines, and regional investment
guidelines. The digitization and automation of the credit process continued to improve.

The Bank completed the docking with the unified registration and public notice system
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for movable property financing of the PBOC Credit Reference Center, promoted online
real estate mortgage registration nationwide, and realized "cross-provincial processing"
of real estate mortgage registration in many cities. Post-lending management
proactively implemented the "four earlies" of risk management, continuously advanced
risk monitoring in key areas, and elevated digital and intelligent risk control to a new
level. Risk classification became more accurate and strict, and asset quality remained

stable.
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The Bank continued intensification of the collection of non-performing assets. In 2025,
the Bank focused on key areas to bring into play the professional disposal capabilities
of the Head Office to steadily and orderly dispose of the risk exposures in significant
items, and strove to improve the quality and efficiency of non-performing assets
collection and disposal. In 2025, the disposal of non-performing loans reached 73.80

billion, with an increase of 10.8% over the end of the previous year.
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The Bank adheres to the regulatory requirements and maintains strict asset risk
classification standards. The foundation of asset quality has been continuously
consolidated, and the overall asset quality has remained stable. In the end of 2025, the
Bank’s non-performing loan balance amounted to 116.983 billion and the non-

performing loan ratio was 1.28%, representing an increase of 5.306 billion and a
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decrease of 0.03 percentage point respectively compared with the end of the previous
year; and the balance and proportion of overdue loans increased compared with the
beginning of the year. The Bank adopts prudent classification criteria for overdue loans.
Domestic corporate loans overdue for more than 60 days have been included in non-
performing loans and all loans overdue for more than 90 days have been included in
non-performing loans, with loans overdue for more than 90 days accounting for 82.60%

of non-performing loans.

2. THHAE Market Risk
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Market risk refers to the risk of losses of on- and off-balance sheet business activities
of the Bank arising from unfavourable changes in interest rates, exchange rates,
commodity prices, share prices and other factors. Interest rate risk and exchange rate

risk were the major market risks encountered by the Bank.
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Countermeasures: The objective of the Bank’s market risk management is to
proactively identify, measure, monitor, control and report market risks in accordance
with the risk appetite determined by the Board of Directors. By employing methods and
measures such as limit management, risk hedging, and risk transfer, the Issuer aims to
contain market risks within an acceptable level, thereby achieving an optimal balance

between risk and return.
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According to the Rules on Capital Management of Commercial Banks issued by the
National Financial Regulatory Administration and its implementation requirements, for
market risk capital measurement, the Bank uses the standards-based approach; and
during the transition period, the non-bank consolidated subsidiaries and Banco
BOCOM BBM are using the simplified standards-based approach. The measurement
of market risk capital should cover default risk, general interest rate risk, credit spread
risk, stock risk in the transaction book of commercial banks, all-book exchange rate
risk and commodity risk. The capital measurement results are applied to limit

monitoring, performance appraisal, risk monitoring and analysis, etc.
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In 2025, the Bank kept improving the market risk management system, enhanced
management policies and procedures, optimised the risk management system,
strengthened product management, optimised limit setting, and improved derivatives
business risk management. The Bank closely monitored financial market fluctuations;
strengthened market research and judgement, and risk monitoring and warning;
enhanced risk assessment and inspection; and strictly controlled various market risk

limits to continuously improve market risk management.
3. RATKERZE XS Interest Rate Risk
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Interest rate risk in the banking book refers to the risk of losses in the economic value
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and overall earnings of the banking book arising from adverse movements in interest
rate levels, term structures, and other factors, mainly including gap risk, basis risk, and

optionality risk.
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Countermeasures: The Bank attaches great importance to the management of interest
rate risk in the banking book. It consistently adheres to a prudent and steady risk
appetite, establishes and improves the management system for interest rate risk in the
banking book, and continuously strengthens forward-looking prevention and proactive
management. By enhancing the identification, measurement, monitoring, control, and
mitigation of interest rate risk in the banking book, the Bank controls such risk within
a reasonable and tolerable range, achieving an optimal balance between business

development and risk safety.
4. MR Liquidity Risk
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Liquidity risk is the risk that occurs when the commercial bank cannot obtain sufficient
funds in time and at a reasonable cost to repay debts when they are due, fulfil other
payment obligations, or meet other funding needs in the normal course of business. The
main factors affecting the liquidity risk include early withdrawal by deposit customers,
deferred repayment by loan customers, mismatch of asset and liability structure,

difficulty in asset realisation, decline in financing capability, etc.
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Countermeasures: The governance structure for the Bank's liquidity risk management
includes a decision-making body comprising the Board of Directors and its specialized
committees; a supervisory institution consisting of the Audit Committee of the Board
of Directors; and an executive institution consisting of Senior Management, Finance
and Management Department, the Financial Markets Department, the Risk
Management Department, the Operations and Channels Management Department, the
subsidiaries, branches, and the competent authorities in charge of the head office of the

various businesses.
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The Bank determines its liquidity risk appetite and formulates its liquidity risk
management strategies and policies each year based on factors such as its business
strategy, business characteristics, financial strength, financing ability, overall risk

appetite and market influence.
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In 2025, the Bank continued to improve its liquidity risk management system, flexibly
adjusted its liquidity management strategy and business development structure and
tempo when appropriate, expanded diversified financing channels, and promoted the
coordinated development of its asset and liability businesses; performed cash flow

measurement and analysis, and closely monitored liquidity risk indicators to ensure
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liquidity safety and the smooth operation of the indicators; and organized liquidity risk

contingency drills to enhance response speed and liquidity risk resolution capabilities.
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The Bank regularly launched stress tests for liquidity risk, in which various factors
which may affect liquidity situation were given full consideration and stress scenarios
were appropriately set up. The results of stress tests showed that the Bank’s liquidity

risk was within a controllable range under various stress scenarios.
5. #EXS Operational Risk
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The Bank's operational risk management adheres to the philosophy of 'internal control
as the priority and compliance as the foundation.' In compliance with regulatory
requirements, and taking into account the nature, scale, and product complexity of its
business, the Bank continuously optimizes its operational risk management system. By
standardizing the application of management tools such as operational risk event
management, self-assessment, and key risk indicators (KRIs), the Bank strengthens the
identification, assessment, monitoring, measurement, control, mitigation, and reporting
of operational risks to effectively guard against them. In 2025, the Bank further revised
and improved relevant operational risk management policies, and optimized the

functions of its operational risk management IT system accordingly. Additionally, it
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continued to strengthen its outsourcing management mechanism and deepen its

business continuity management.
6. BM5 kLR Compliance and Anti-money Laundering Risk
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The Bank has established a compliance management system that is appropriate to its
scale of operation, business scope and risk level, continuously strengthened its ability
to identify, monitor, prevent, control and resolve compliance risks, enhanced the quality
and efficiency of compliance management, and effectively ensured lawful and
compliant operation and high-quality development. In 2025, the Company continued to
improve the internal control and compliance management system, strengthened internal
control and compliance supervision, inspection and rectification of problems,
optimized the evaluation and accountability of internal control and compliance,
enhanced the internal control and compliance culture and talent team support, deepened
the digital and intelligent transformation of internal control and compliance, and
continuously improved the governance level of internal control and compliance;
implemented the relevant requirements of the new Anti-Money Laundering Law,
cooperated with the international anti-money laundering evaluation, deepened the
reform of the anti-money laundering system and mechanism, optimized the working
mechanism for anti-money laundering customer due diligence, and strengthened the

Group’s integrated anti-money laundering management.

7. FE X Reputation Risk
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The Bank implemented the Measures for Reputation risk management of
Bancassurance Institutions (Trial), adhered to the management strategy of prevention
first, effective disposal, timely repair and comprehensive coverage, formed a long-term
mechanism of normalization construction and whole process management, focused on
strengthening the measures for reputation risk management of overseas institutions,
further accelerated digital transformation and empowerment, continued to prevent and
resolve important public opinion events, and continuously improved the reputation risk
management level of the whole group. In 2025, the reputational risk management
system operated effectively and the reputational risk was properly managed and

controlled.
8. BV PEIE S5 E B XK Cross-Industry, Cross-Border and By-Country Risk
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The Bank has established a cross-industry and cross-border risk management system
with “unified management, clear division of labor, complete tools, IT support, risk
quantification and substantial consolidation”, and the risk management of its
subsidiaries and offshore banks takes into account the unified requirements of the Bank
and the special requirements of their respective supervisory authorities, so as to prevent
the risks that may arise from cross-industry and cross-border operations. In 2025, in
response to the uncertainties brought about by changes in the external situation, the risk
management of overseas institutions was strengthened, the institutional system was
improved, the assessment mechanism was optimized, and various contingency plans
were updated and rehearsals were intensified to ensure the smooth operation of the
business. The Bank strengthened work in key areas such as liquidity, business
continuity and asset quality of overseas organizations. The Bank strengthened
consolidated management, refined the full life cycle management of subsidiaries at all
levels, reinforced the transmission of the Bank’s risk appetite, and promoted the further
integration of risk governance and various types of risk management of subsidiaries
into the Bank’s unified risk management system. The Bank strengthened country risk
management, carried out country risk assessment, ratings and stress tests, paid
continuous attention to and responded to country risk events in a timely manner, guided
operating units to optimize their asset-liability structure in the country-specific
dimension, and carried out country risk management throughout the entire process of

relevant business development.

9. KB Kr#EFE Large Exposures
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B3 36 ZR Gk X UG R RE 70 2025 4R, AT AKX 2 #e & R R 4T &
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The Bank conscientiously implemented the requirements of the “Measures for the
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Management of Large Risk Exposures of Commercial Banks” of the former CBIRC,
promoted the construction of the management system, continuously monitored the
situation of large risk exposures, strictly implemented the management of various limits
and enhanced the Bank’s ability to prevent systemic and regional risks. In 2025, all
indicators of the Bank’s large risk exposure were in compliance with the regulatory

requirements.
10. SERMABEXE Climate and Environmental Risk

RAT NI SRR “Bik b, b An” Hax, HESTRAIAEE MRS 2E— 2P R
Gy MRS BRAR &, ARYESE S RS s, RPERoe i in BEAH . s bl
2V Inam K AL IR E IS TB, A RN TR AR 2 20 B B e 2R e
R EH Bk

The Bank actively supports the goal of “carbon peak and carbon neutral”, promotes the
further integration of climate and environmental risks into the comprehensive risk
management system, and continuously improves the governance structure, strengthens
the institutional constraints, enhances the risk assessment and optimizes the means of
management and control according to the risk appetite determined by the Board of
Directors, so as to effectively respond to new challenges brought about by climate

change and the low-carbon transformation of the socio-economy.

2025 F, RAT NFFELRTPBREGEE BAE )y . AR SRS R R
ARG, 15U AT B Bl R R R R P B CR T R AR, B IR ST
OV H BN EVE ], NN THE T ISR 5% P DR R Bk 1T SR
AR S TR AR AL 20.8%, B E—RiHERTT 16.76 1 H 70w KAT N2 b
RE RS 1 5 M 5 e I, Bt IR AT A A [ O0RR T BOK H A H 5 [
Bt FH 1% 5 78 7 B AL RS I 0 1 5, BT XH RN B X k7. TR
HORKF, WX 73R AR SR P 5 7 5. AT AR sl B
HAFATHRI G ) TAR, R Se i Ok AT Mk e BRI B € & A Ax, JFED Y
JEBINEL A A, s st mmAT Ik, Aol XU s E S .
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In 2025, the Bank continuously improved its carbon data management capabilities. It
built a carbon emission measurement system for investment and financing clients,
completed the latest round of carbon emission measurement for investment and
financing clients leveraging digital means, and included retail assets such as residential
mortgages and auto loans in the measurement scope for the first time. The loan balance
of investment and financing clients included in the measurement scope reached
approximately 20.8% of the total loan balance at the Group level, an increase of 16.76
percentage points from the previous round of measurement. The Bank steadily
advanced climate risk scenario analysis and stress testing, designed and constructed
transformational risk stress scenarios that complied with China's "dual carbon" policy
targets and were fully aligned with common international scenarios, and constructed
physical risk stress scenarios by region and by type of risk-bearing entity targeting
common natural disasters in China such as typhoons, floods and droughts. The Bank
has launched the preparation of its portfolio transformation plan, prioritized the thermal
power industry to formulate specific quantitative carbon reduction targets, gradually
expanded to other high-carbon industries such as steel, building materials, non-ferrous
metals and shipping, and continuously strengthened the training and promotion of the

"dual carbon" strategy.
11, B XK Model Risk

AT NS B B ) B b AR 5 3 2 e B AR e PREFER T i AR
TR RS B AP HIEAR AR KT 2025 4, RAT NS XURG & BELAA
A, VORI S i S B, (R e XU R L DAl S AR A ) A
Fro BALAATHANE B, VRS R . FRENsEM A gy B, sl
RIS UEVPE, TR R IRk, (et A S BN . R BT,
FAT NS B BB AOEA, R AR H L TES SR
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The objective of the Bank's model risk management is to maintain the effective
operation of the model system and control the overall model risk at a low level, in
accordance with the risk appetite determined by the Board of Directors. In 2025, the
Bank established a model risk management system, standardized the full lifecycle
management of models, and improved the management procedures for the
identification, assessment, control, and reporting of model risks. The Bank established
a bank-wide model inventory and implemented model classification and grading. It
continuously strengthened the unified management of models, enhanced the validation
and review of key models, fully disclosed model limitations, and promoted the rational
application of models. Under the unified model management, the Bank steadily
advanced the development and iteration of various models. These models are widely
applied throughout the entire business processes of corporate, inclusive, and retail
banking, as well as in multiple areas such as bank-wide capital measurement,
impairment provision, stress testing, anti-money laundering and anti-telecom fraud,
centralized operations, and fair value valuation of financial products, thereby

supporting digital decision-making and accurate measurement.

(=) BERXK 514X Risks Relating to Policy and Law
1. BHBURZSIXA Risk of Monetary Policy Adjustment

B R AL 3 b A 5 SRR X R AT NI B = AR LR . i
ok, NERRAT X B B R 42y AT 1 207 ek, (B 5L mBsR i 4%
TEFAEXUANA, B2 T BCRAL SR A AT NIB R4 8 R ™ AR AN SE R RE T

Adjustment of monetary policy and regulation will have a direct impact on the Issuer’s
business activities. In recent years, the People’s Bank of China has carried out a
comprehensive reform of the monetary policy control method. However, since the
effect of the monetary policy is bilateral, the Issuer’s business and operating efficiency

could be uncertainly affected.
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Countermeasures: The Issuer kept track of and research on the background factors of
adjustments made to the monetary policy, grasp the changing patterns of policies, and
rationally adjust the credit loan allocation policy and asset-liability structure. At the
same time, the Issuer strengthened analysis and forecast of the macro-economic
situation, the interest rate and exchange rate market trends, adjust the thinking and
direction of business development according to market conditions, implement flexible
credit policy, optimize credit structure positively, and manage the balance sheet ratio
scientifically. In addition, the Issuer strengthened its cost management and risk control
over funding operations, thus to reduce the adverse impact of monetary policy changes

on the Issuer’s operations.

2. &R EBRTHK XK Risk of Changes in Financial Regulatory

Policies

o ] < i T TSR ) AR A R RESRE N R AT N8 R 55 3R B 2 B R, AR
NAEFRAGEENERAT, KAT N2 2 [ bRl B U RS20 o XSS ER M A] 7p
NULTFIYZE: — R T HATILAE SRl SN B, X e ML AR AT 1
HUR A R B e , = R BB AN 2 T BE 7 T, DU R ARAT 7 b g
i NG IR SS LGNS & SRS

Adjustments of China’s banking regulatory policies may have a significant impact on
the Issuer’s operating and financial performance. As one of the G-SIBs, the issuer is
also influenced by international regulatory rules.These policies can be classified into
four types: regulations on business product types and market entry permissions,

regulations on management of establishing new branches and institutions, regulations
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on tax policy and accounting system, and regulations on the pricing of banking products
(including interest rates and fees for intermediate business).

X AT NI TT . FIWTBORAA S, s N ARRE S, SR AT N AR
%
Countermeasures: The Issuer took measures to study and judge the trend of policy

changes, improve its strain capacity and prepare in advance.
3. BN Legal Risk

BAT AL E S LR P IS A FREE R, SREEATE R AR
PR SO T e (R TR 18 DU EE B (BN B i BOn R o ORI T
R BETCVR AR R S ARAT A SR (T2 il L) LR > AL A5 R AT AT At e ML LA (R AR 5%
A T AR A AR AL AR XRG4

The Issuer faces various legal risks in its daily operation and management, including
the risk of declining asset values or increasing liabilities due to incomplete and incorrect
legal opinions and documents; the risk that existing laws may not be able to resolve the
bank’s related legal risks; and risks due to changes in current laws related to banks and

other commercial institutions.

XK KAT NBCH RS S IR, LT IABRAT N SR 3 55 Uy T 1Y
A, I EARYE Y 55 5 i 75 BN BSE L VTN A AT N SR AL TR AR 55

Countermeasures: The Issuer has set up a functional department of legal affairs to deal
with the work related to legal affairs of the Issuer and employ full-time lawyers to
provide special legal services for the Issuer according to the needs of business

development.
(M) %X Competitive Risk
WA E I 2 G e, DLEA KRB MVARAT 6 i L R AT
T R ARAT A E R BRI ERAT R R AT k. B AT EARAT & & L 73 A0
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With the further improvement of China’s market economy, a commercial banking
system mainly with large state-owned commercial banks, joint-stock commercial banks
and city commercial banks has been formed. At present, China’s banking financial
institutions have shown great level of homogeneity in terms of geographical setting,
business types and targeted customer groups. The competition in the banking industry
is becoming increasingly fierce, and banks are facing challenges such as loss of
customer and market share decline. Meanwhile, with the further opening of China’s
domestic financial services sector, more foreign banks will enter the country and their
business scopes will gradually expand, which will further intensify the competition in

the banking industry.

XFSR: TN I A AN T e 5, kAT NFRR — BLB 2 fafg 4
B, BREMELIER 0 Hbr, F2RFHE R JHEYI, 28 e A i,
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Countermeasures: Facing the international and domestic macro-economic financial
situation, the Issuer continued to follow the philosophy of maintaining prudent
operations, focused on the core goal of creating value. The Issuer effectively explored
potential opportunities and achieved steady business performance, enhancing its ability
to create value. The Issuer enhanced the connection between its business and the real
economy, achieving increased success in serving the real economy with core

development capabilities. Driven by technology, the Issuer’s Fintech strategy has
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evolved into a phase of intensive development and transformed its role from passive
supporting to proactive empowerment. The Issuer enhanced the ability of proactive

operation and risk management which reinforced the foundation of effective risk

management.
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CHAPTER 4 INFORMATION OF THE NOTES

—. FERITZ%K Terms and Conditions

(—) 1354 % Name of the Notes
ASIEARAT AR A IR~ 7] 2026 SE55 I R BTAGR (FirdE) .
Bank of Communications Co., Ltd. 2026 Tier 2 Capital Notes(Series 2)(Bond Connect).
(=) RATA The Issuer
ASEARAT Bt A IR~ 7
Bank of Communications Co., Ltd.

(=) FEAXKRITHUEL Basic Issuance Size
AINBFFHASAT IR N R 300 1278
The basic issuance size of the Notes is RMB 30 billion.
(M9) f5F5%HAFR Tenor of the Notes

AINIFE Y 10 WY E ARG 77, 7E56 5 R SR AR B A AT NIEE [ETRL,
RAT NAE 1 22 < R B0 A8 R0 R DA RT B9 T 52 1 A B T A 0 70 B304 30 D ] Ak
Wiz .

10 years Fixed-rate Notes with conditional redemption right by the Issuer at the end of

the fifth year. With the recognition of the NFRA, the Notes are redeemable in whole or

in part at the option of the Issuer at their outstanding principal amount.
(F) #BHH KA Over-Issuance Right

EARMAGTR LR 437 IR (B3 ilE / SEARRITIED a=14, K
1T N BGREAT (S AIE ZAL, RIEA IR MR A R AT AR 2 At s8I A AT A
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AR 200 1278 5 A7 5 br 23 WA a<1.4, 2R R AT

If the actual subscription multiple a (i.e. o= Actual subscription size/ Basic issuance size)
meets the condition a >1.4, the issuer has the right to exercise the over-issuance right,
that is, to increase the issuance by no more than RMB 20 billion in addition to the basic
issuance size of the Notes; If the actual subscription multiple a meets the condition a <

1.4, the Notes will be issued according to the basic issuance size.
(7%) R %K Status

A7 A e I3 BNy RMLJS S AR I3 I AEAF RN — IR )i s
BUBEA HAfth— R BA T BB G BAGTF il AMGiZr S KT A RTINS
A IR T7 B3 MR A [ R EABIR 5 55 b T TR — B A2, AR AT RERAT IS
ST SR A NG A () ) oA — % 5 A T R R 3243 o BRAR R AT NHEANBE T
FARERY, WEE AR ER AT NN ESE ARG A S AA S .

The claims of the Noteholders for payment of principal and any interest under the Notes
will, in the event of the Winding-Up of the Issuer, be subordinated to the claims of
depositors and general creditors of the Issuer and shall rank in priority to the claims of
all holders of equity capital, Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least pari passu with the claims
under existing Tier 2 Capital Notes of the Issuer and any other Subordinated
Indebtedness of the Issuer, present or future (including any Additional Tier 2 Capital
Instruments expressed to rank pari passu with the Notes which may be issued in the
future by the Issuer). The Noteholders shall have no right to accelerate any payment of
principal or interest under the Notes other than upon the procedure of bankruptcy and

liquidation of the Issuer.
(-B) EAF AJEM B Redemption Right of the Issuer
AT IR BE — CRAT NI B2 FiT I8 [B] FRIAUR o AEAT AL [ AN S AT N ) B¢
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The Notes are redeemable in whole or in part at the option of the Issuer at their
outstanding principal amount at the end of the interest accrual year in which the
redemption right is set. The Issuer could choose to redeem the Notes on the last day of
the interest accrual year in which the redemption right is set; provided that the Issuer
shall obtain the recognition of the NFRA and that the capital position of the Issuer after
redemption of the Notes still meets the regulatory capital requirements prescribed by

the NFRA.

RAT NIRAEAT 3 [ 5 <l B8 3Gl RN AT IR 2 Il S AR AT 3R R AT 4
MEmAL: (1) A RIS B R R A PR TR g bl LA, JFHRAE
N BE 7 HL A TR SRR B 26 A T A BESEME B A TR ;. B (2) A7 A [mIA
J B3 AR KV-AT B S v T T < B B R O A B AN R
The exercise of the Issuer's Redemption Right shall be subject to the recognition of the
NFRA and the satisfaction of the following preconditions: (1) the capital of the Issuer
will be replenished by substitution of the Notes with capital instruments of the same or
superior quality to the Notes and such substitution shall only be made at a time at which
the Issuer has a sustainable income generating capability; or (2) the capital position of
the Issuer immediately after redemption of the Notes will remain significantly higher

than the regulatory capital requirements prescribed by the NFRA.

FEI A IE 2R AR RO TTHE N RAT N IEFAT (LRI, A 12 BA O i LA
EOR, JBATHIAER, HEDRA 1 AR NGB AL, WG RAAA
- [E1 AN il N 1 N 1 N =/ 7 R PN B N LTS = N 7

Under the premise of meeting redemption conditions, if the Issuer chooses to
exercise the right of redemption, the Issuer will comply with relevant procedures in

accordance with the requirements of relevant regulators and a Redemption Notice
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shall be given to the Noteholders not less than 30 days prior to such date of
redemption, including the redemption date, amount of redemption, redemption

procedures, payment methods, payment time and other specific arrangements.
()\) ¥Eic &K Write-down/Write-off Clauses

TR AEAF MR B RN, RAT NABHE LR SRR 05 758 N R S

N, AL B A T R e miC s e, R AR A AT B0 B A

PRAC o A Y157 44 A S S < B0UAE BOA R — b R AR (M BTy B AR L R Ar 4k

SRR U B o5 B EE B BEAT AT . Te R AEAF A A SR A LA I 2 TR L

(1) B Rt BE A RINEE AT, AT AR EEEAF: (2 M

FR T TE A ANBEAT 2 S T I B BRI R S R M 508, AT N TEIRAE AT Ik
CHB AR, JBAC 80 1 AR ST ) RAR LA R TR AN S AT

If a Non-Viability Event occurs, the Issuer has the right, without any requirement for
the consent of the Noteholders, after the write-off or conversion of all additional Tier 1
capital instruments, to write-off the principal amount in whole or in part of the Notes.
The amount of the write-down/write-off shall be determined by the ratio of the
outstanding principal amount of the Notes to the aggregate principal amount of all tier
2 capital instruments with the identical Trigger Event. “Non-Viability Event” means
the occurrence of the earlier of either: (1) The NFRA having decided that a Write-off
is necessary, without which the Issuer would become non-viable; or (2) any relevant
authority having decided that a public sector injection of capital or equivalent support
is necessary, without which the Issuer would become non-viable. The amount written-
down/written-off shall not be restored and the accrued cumulative interest of the

written-down/written-off amount shall be cancelled.

i A A A ] R 4 e B LR R B DG T A il R F A 2R AE,
H HL R AAT N AT, (RIS A AT 2 1) H 3

“Non-Viability Event Occurrence Date” means the date on or by which a Non-



Viability Event occurs and the applicable authority has informed the issuer and made a

public announcement of such Non-Viability Event.

ful R A R AE B R TAEH A, AT ARG st A SR I BAR TS O A
FERERAC I e D0 B T 57 3 AL AT H AR E AT RE T DA
N, FREMAMGETERAA N

Within two business days following such Non-Viability Event Occurrence Date, a
notice shall be given by the Issuer to the Noteholders which shall state the details of the
relevant Non-Viability Event, the principal amount and interest of the Notes to be
Written-off, the method used to calculate the amount to be Written-off, the effective
date of the Write-off and the manner in which the Write-off will be effected and

procedures of the Write-off.
(/L) ZETEF)Z Interest Rate of the Notes

AR BRI, RS, ATERAL @A R TR .
AINBEFA G AR BT L2 A B IREA 5 RAT N B B LR,
AN PP AR A T R B o AR 5T 55 (IR USR8 < 4 = R BRI A R ) M R

The interest rate of the Notes is fixed, which is calculated on a single interest basis
annually, without compound interest and overdue extra interest. The applicable interest
rate of the Notes shall not be subject to any step up nor contain any incentive to redeem.
The payment of interest is not linked to any credit rating of the Issuer and shall not be
adjusted according to changes in the credit rating of the Issuer in the future. Any
payment of interest on the Notes will be subject to the applicable regulatory

requirements of the relevant regulatory authorities in effect at the time of such payment.
() RATHE KX H Investors of the Offering

A S 52 T 1 e R ARAT 18] 65357 T LRI B 08 3 A AT (I R i AR bl
KEBRIN) o BAMEBTE RN “HFE” hR “dbmia” Z2 5RO, B
WREES B8 IBE. 45 Sl LA B 2 HE A A\ RERAT A An
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(K1 (Pt 5 A7 b IR I8 SR8 B AT /MR A A A LA A
SE o RAT N, AT N B S H AR B H R 1) RIBOT A SEA I 5%, H.
FAT NANZ HAR BRI KA 7 S (Rl B

The target investors of the Notes are the institutions of the PRC Interbank Bond Market
(except for the investors banned by laws and regulations). For overseas investors
participating in the subscription of the Notes through the "Northbound Trading" under
the "Bond Connect", the specific arrangements concerning registration, depository,
clearing, settlement, remittance and conversion of funds shall follow the Interim
Measures for the Administration of Mutual Bond Market Access between Mainland
China and Hong Kong SAR issued by PBOC and other relevant laws and regulations.
Neither the Issuer nor a related party over which the Issuer exercise control or
significant influence can purchase the Notes, nor can the Issuer directly or indirectly

fund the purchase of the Notes.
(+—) &4775 3 Issuing Method
AR R R A SUR RS, 8 SR SRR Ty A 4 [ AR AT
Bl 1 7 RAT -
The underwriters will form an underwriting syndicate and the Notes will be issued in

the PRC Interbank Bond Market by book running and centralized allocation.
(+=) f##HE Denomination

2 BRI 5 (0 B BB 4 45N N R T 100 JT, BIAF—10 K B 0k 37 R fir o A 4
AR 100 JT.

RMB 100, i.e. the principal of each unit of the Notes is RMB 100.
(+=) fFEA Form
ZS e DA v

The Notes adopt the real-name book-entry system.
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(00D RATH#% Issue Price

A 7R 4 2 T < AT AT
The Notes will be issued at the par value.

(+1) B/MA4EH The Minimum Purchase Amount

R BN AT A A BT 1,000 7578, FLAAGUR AT 500 71 76H%
s

The minimum purchase amount for the Notes is RMB 10 million and must be a multiple

of RMB 5 million.
(+75) RATE H First Date of the Issuing Period
2026 ¥ 7 H 21 H.
July 21, 2026.
(+-+t) #ic##4 H The Date of Book Building
2026 7 1 21 H.
July 21, 2026.
(+)\) RATHARR Issuing Period
2026 £ 7 A 21 HiEE 2026 457 A 23 Hik, L3 ATAEH.

The Issuing Period of the Notes is from July 21, 2026 to July 23, 2026, with a total of

3 business days.
(+) #ZE 1L H Payment Settlement Date
2026 %7 23 H.
July 23, 2026.

(—=+) #&E H Interest Commencement Date
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2026 7 H 23 Ho
July 23, 2026.
(Z=+—) +E IR Interest Accrual Period

R AT NAATAEEE RIAL, A AR Ao F S HARR B 2026 457 A 23 H % 2036
7 H 22 Hy WS RAT NAT AL RIAL, DA 15 5 4 e [e] 356 43 1 11 2 A FR 2026
F7H 23 HE20314F7 H 22 H.

If the Issuer does not exercise the right of redemption, interest accrual period is from
July 23, 2026 to July 22, 2036. If redemption right is exercised, then interest accrual

period is from July 23, 2026 to July 22, 2031.
(Z+=) {42 H Interest Payment Date

ARG RIATE B O SINAREER 7 H 23 H, ik e Wik H 8k S H,
V5% < ST IBUAE 28 R —ASTTAF H, IE ST A ALEAS 75 7 S

The interest payment date of the Notes shall be July 23 of each year. If any interest
payment date falls on a day which is an official holiday or non-working day in the PRC,
it shall be postponed to the next following day which is a business day, and any such

postponed payment will not bear interest.
(=Z+=) HAFH Redemption Date
WSR AT NAMTALRE I, WA G771 564 H o 2036 £ 7 A 23 Hy Wk
RAT NTAERERIAL, WA G757 6L [ 36 73 1) a4 H O 2031 £ 7 A 23 Ho

If the Issuer does not exercise the right of redemption, the redemption date of the Notes
shall be July 23, 2036. If redemption right is exercised by the Issuer, then the

redemption date of the Notes shall be July 23, 2031.

AR E TR H BURE H B B SO IAE 22— A TAR H, ME 3 ) AR <6
AR

[}
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If any redemption date falls on a day which is an official holiday or non-working day
in the PRC, it shall be postponed to the next following day which is a business day, and

any such postponed payment will not bear interest.
(Z+VU) A7 5AT Right of Acceleration

RAT NGRS 2 H AT SERT LAY, B A MBS EOREAT NAERTTR
BIH ATSEHT AT

The Issuer is not allowed to pay in advance prior to maturity. The Noteholders shall not
have any right to declare any payment of principal or interest under the Notes

immediately due and payable prior to maturity.
(=171 #FE AT Deferred Payment
A 57 A < A JS B AN AN 38 S ST S5 o AR A M LA 5% T A 5
T A AT IR FAFRITEOU T, A 525 O A S A0 JE AN W 8 S SAN BT S AT

The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of the Notes applies, the principal and interest of the Notes cannot

be deferred or canceled.
(Z+7) EE Put Option
BBt ASIRAT A 657 .
Put option is not applicable.

(=+-t) AB AT Principal and interest Payment Method

AW T B H SRS o AR5 5 20 4 506 (B 5T a4 H — ke A
& o FURF) S ST I R A 4 iAo 4 I8 A e i se , I RAT NAE B ER1 148
SEAR B RATIAE A P A EE « ARG A BN ARl e B il 45 L
IApISE N
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The Notes pay interest on the interest payment date. The Notes will be repaid at the
redemption date when the Notes are mature or are redeemed. Specific interest payment
methods and principal payment methods shall be disclosed by the Issuer in the relevant
announcement issued by the competent department designated media in accordance
with the relevant provisions. The interest payment and the repayment of the notes will

be handled by the custodian.
(=)L) #8875 Guarantee Mode
AP I TR
No Guarantee.
(Z+/1) R FHE Trading and Circulation

AIAGTF AT S A5 » R I 2 [ ARAT 8] 575 15 37 60157 58 5 A RE #E4T

The Notes will be traded in accordance with relevant provisions on the PRC Interbank

Bond Market after the issuance.
(=1 HFFEHEF Credit Rating

RPEFREE PR (R ED HIRA R S HIERGE R, RKAIT AN EARES N
AAA %, RIGIFRRIVESR N AAA 2.

According to the rating result of S&P Ratings (China) Co., Ltd., the credit rating of the

Issuer is AAA, and the credit rating of the Notes is AAA.
(Z+—) BB HE M Custodian
AT 18] T 3T S AR AT BR 2 71
Shanghai Clearing House.

(Z=+) BEEE SR Use of Proceeds
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AT RAT I S R B AN R RAT B, R MR 18 PR AN 328 BT Y
fLHE S T AN RAT N ZBEAS, A BEAR S, fedb b S5 Ratd A i .

The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital of
the Issuer in accordance with the applicable laws and for the purposes approved by the
regulatory authorities, to optimize capital structure, and to promote steady development

of business.

AIBTF I RAT 26T G CRDLERAT RAVE ML) KT A TRNG
AR e, HAI G A2 A7 S AL R R0 M8 AT 1A 50 M8 BOR A T RS 1 2% THUED K

The clauses of the Notes conform to the eligibility criteria of the Rules on Capital
Management of Commercial Banks. The Notes will comply with the requirements of
relevant regulatory policy adjustments by the regulatory authorities during the period

of their existence.
(=Z+=) BiFHER Taxation

AR [ AT BRI e, BB BB A1 P B2 (R Bk
EEfraseiCiEn

According to the relevant laws and regulations about taxation, investors shall bear the

taxes payable by investors when investing in the Notes.
(=) KK Risk Warning

SARMGTF R BIRBAE RS . JRACTR R AR AR 38 i s R KU
I BT RS S 2 A S B U W AR AT o B AR A T e #a 7

Subordination risk, write-down risk, interest rate risk, liquidity risk and reinvestment
risk related to the Notes are fully disclosed in the Offering Circular and the Issuance

Announcement.

KATN 2024 S5 RGN AR OR 2 B B HEA I i 97 k4T, H E#ET A
KRR LR 2 EE IV, ARG AT SRR SN RAT A, K
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S T AN RAT N AR . ARITR IR AT AR & (R ARAT B A B )
) RF AR TR SRS, H AT A7 S Y 18R I 47 M5 B 1 AR %
L RO I TR B 1) % TR K

The issuance plan and relevant authorization arrangements have been approved by the
2024 Second Extraordinary General Meeting of Shareholders of the Issuer. With the
approval of the competent authorities, the net proceeds from the issue of the Notes will
be used to boost the Tier 2 capital of the Bank. The clauses of the Notes conform to the
eligibility criteria of the Rules on Capital Management of Commercial Banks. The
Notes will comply with the requirements of relevant regulatory policy adjustments by

the regulatory authorities during the period of its existence.

—. WW53E Purchase and Custody

() AW b B4 ASURE R, Sl i ds. S rte
E ERAT 8] (5273 17 37 AT

The underwriters will form an underwriting syndicate and the Notes will be issued in

the PRC Interbank Bond Market by book running and centralized allocation.

(=) AMAfEE/NMAEEH N N T 1,000 576, HOWFE AR 500 75
TCHI RS,

The minimum purchase amount for the Notes is RMB 10 million and must be a multiple

of RMB 5 million.

(=) AGTFEA LA HHCIK I, B E AW A G T RS
FRTPALFCE K R EIL 8

The Notes adopt the real-name book-entry system. The Notes subscribed by the

investors are managed by the account opened by Shanghai Clearing House.

V0D ARG AT A A, AR R B R SE hge— A 67
i LA,
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After the issuance of the Notes, Lead Underwriters shall apply for the registration and

custody of the Notes to Shanghai Clearing House.

(T HREFIPHEINE . BCMFEE TLEN, AT . £
HGICAFEE TEENS, JURME T E N A SE
Investors are not required to pay any additional fees when handling subscription,

registration and custody procedures. In the registration and custody procedures, the

relevant provisions of the custodian must be followed.

() H B H RN SIEE 28 SAEM BT BOANRHEIT L A 7%
VAR RS ST SO P A AT A b SR A A, B A% S AT B IRHEAT
AT RVEEE S VERL RIS TR R RIE e
If any conflict or inconsistency arises between the provisions of the above note
subscription and custody and any laws, regulations and the relevant provisions of

Shanghai Clearing House, then the laws, regulations, Shanghai Clearing House’s

relevant provisions available currently should be taken as criterion.

=V RATAKIE. fRIE KL &% Representations Warranties

and Commitments of the Issuer
FATAVE A I 77 B A AT N 0838 75 B I ORAE R -
As the Issuer of the Notes, the Bank declares and guarantees to investors as follows:

(—) AAT AR EVE A VE O I AR L R AT, ARAAE
A7 AP R N ENE R R E B 55 B BE RS, O B 78 0 BT < BRI AL

WA B s ol %

The Bank, as a commercial bank established in accordance with the laws of China,
has the qualification to operate the business listed in the business license of financial

institution, and has sufficient powers, authorizations and legal rights to own its
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assets and operate its business;

(=) AATHBNEARZEU M FRUE N AT, I SR HEA 5
75 RAT T b 75 (A NAT AN LAl AT O 5

The Bank has the right to engage in the issuance of Notes as stipulated in the
Offering Circular, and has taken legal person actions and other actions necessary to

approve the issuance of Notes;

(=) ARFEAE UL OO MR WU, — 2 AT 1 A O IE SR
BT A A A7 A 5 00 R A7 60 26 A 7 B4 i

After the Offering Circular is approved by the relevant competent authority, and
once the Bank officially disclosed it to the public, it is deemed that the Bank has

issued an offer of invitation to the public for the issuance of the Notes;

V9> AAT RAT A 77 SR AT A G127 T AR AT 355 BAT il 3L AR 30
155 30N BAE TR A 2 53E T AAT FAETE . B 2600, Ak, Ay
A BB PR ECCSS AR A, B R A AR AR A R DL, AT 22 IS AT R
ML AT /B A B 1] R R B s JF HLIX SR S R T R S AT R
AT AR I AT 5

The issuance of the Notes or the performance of any obligation under the Notes or
the exercise of any of its rights under the Notes will not contravene any laws,
regulations, ordinances, judgments, orders, authorizations, agreements or
obligations applicable to the Bank. If there are conflicting situations, the Bank has
obtained effective exemptions from the relevant authorities, and these exemptions

are legally binding in Chinese law and can be enforced through judicial channels;

(1) AT DAL RAT RV R ZOR, $R prAT B3R . il HIFRh
IR S B R S P WL S U AN o R TR =

The Bank has already submitted, registered or filed all reports, resolutions,
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declaration forms or other documents required to be submitted in a proper form on

time in accordance with the requirements of the relevant organization;

(N) H HTAAT [ 85087 W 55 1 2R 2 Hh [ A . iR S Bl DA S =i
AE DU 2 1) ¥, 20 55 SRR AE P AT BRI B 58 B S 2 fodth ek 7 AT £
A3 R T HITR) 25 SIS 1) I 55 R0 LA B A 2 2 v Ta] (11 553 5

The financial statements of the Bank are prepared in accordance with the applicable
laws, regulations, and accounting standards. The financial statements in all major
respects fully, truly and fairly reflect the Bank’s financial statement at the end of the

accounting period;

(B A HA 073 A A7 5 3T TR A0 40 B 0 R S M e IS P R 2R 110 4% 0 2
R

The Bank promises to follow the requirements of regulatory policy adjustments

during the duration of the Notes;
O\ AT A BB FE LI 4 B DR — U)K 1 R 0 S AT HE R 1) 5
All information provided by the Bank to investors is true and fair in all major aspects;

CIU) AAT FBHE S WIARIE, b A 60537 AT 01 Y 24 I A A2 1) 2 Se A
THOLINT 5, B3R A I00R WA ORI 25 52 3 SR HEAff Y

The Bank promises to investors that the all the statements and guarantees above are

true at the time of the issuance of the Notes.

0. BEHILAEAETE The Subscription Commitment of

Investors

W SEAS 555 (K B B8 3 R A s DA 7 i

The investors should declare and guarantee as follows when subscribe to the Notes:
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() BHEHA TR BT BORIABUE KA 5177, I R EOE A
L5 T AL 15 (AT 95

Investors have sufficient power and authorization to purchase the Notes and have taken

the necessary actions to purchase the Notes;

(0 BB W KA 5157 BB AT 5 A B 53 AH SR AR AT 355 AT A L A
TR IR AAEATAURRS AN 2 5060 Hd HY AR AT VAR 2601 o, A
BRI SS AR S

The purchasing of the Notes or the performance of any obligations relating to the Notes
or the exercise of any rights under the Notes shall not contravene any laws, rules,
regulations, judgments, orders, authorizations, agreements or obligations applicable to

investors;

(=D A BFA S HH RN ARSI S A RN — BT
Ja, BRUBEA, Hopth— B AR THAR G SAGTR 0 AMfiEERITAER
A7 1 5 AR B 2N AH R 1) Hefth o 2 55 4k IRl — I8 B2y, 5 AR T g
A7 B 5 AR BRI IR A ] (0 Ho At — 2088 A TR RIS 3243 o BRAR AAT NHEN
BB R, IBTE AN REEOR AT NINE LIS AN B A RS . diA %
AN R AT A& 62 55 S22 IR B SO 53 AT 205E 1K), DU RIS AR
FE i

The claims of the Noteholders for payment of principal and any interest under the Notes
will, in the event of the Winding-Up of the Issuer, be subordinated to the claims of
depositors and general creditors of the Issuer and shall rank in priority to the claims of
all holders of equity capital, Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least pari passu with the claims
under existing Tier 2 Capital Notes of the Issuer and any other Subordinated
Indebtedness of the Issuer, present or future (including any Additional Tier 2 Capital

Instruments expressed to rank pari passu with the Notes which may be issued in the
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future by the Issuer). The Noteholders shall have no right to accelerate any payment of
principal or interest under the Notes other than upon the procedure of bankruptcy and
liquidation of the Issuer. If relevant regulations are applicable, such relevant laws and

regulations shall prevail.

VD BB AE VPO A KA GZR I Q227870 1 AE SIS 1T AR
2 ARG R 2R, EARAE AN PR T 47 2 75 R 5 5 1 B 45 o 4 38 £ DX PR 3K 5

Investors have fully understood and carefully considered the various risk factors when
investors evaluate and purchase the Notes, including, but not limited to, the risk factors

described in the issuance announcement and the offering circular;

CHOBBEH O 1S RAT 2 T RS A 0 I 50 A S (5 73 T B AR
SCE5 T IE T3 FL AR

Investors have fully understood and accepted all the provisions of the issuance
announcement and the offering circular on the rights and obligations of the Notes, and

are bound by all the provisions;

() AR AT UG, RAT AMRGE H Rk S48 R 2R R e
HUICAN/ B T 3R I HE S, AT ek S0 A8 (¥ 5 Ao 230 i AR R 1 e 27,
BEEIE PR S T AR M H A G55, A B A B A .

After the issuance of the Notes, the Issuer could continue to issue new capital
instruments with the same order or prior order of repayment in accordance with the
needs of future business operations and with the approval of relevant competent

authority, without obtaining the consent of investors of the Notes.

H. AEHFEFE EPHEHE Information Disclosure of the

Notes

AT MR A B TR, 2092 MW, 7850, JUi it 5
B K BT LU, B I | KT P OB £ P VP 2
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A

The bank will, in accordance with the requirements of the supervisory authorities,
truthfully, accurately, fully and timely disclose the information relating to the Notes,
which mainly includes annual reports, major event disclosures, follow-up credit

rating reports, etc.
E WIS R ARE B U A REOR, AT AR S 4 e Ik o

Periodic reports: The bank will, in accordance with the requirements of the

supervisory authorities, timely disclose periodic reports.

HRFHAF R XREM R AT NBAT 5155 M B R A, AT R LI 7 8 0
IR B WU R S 2 FAE A RGO, I IR LA 5 7 2R B B 4 BEAT 3508k .

Disclosure of major events: The Issuer will timely report to competent authorities
and disclose major events to investors in a proper form in accordance with the
requirements of the relevant organization if any major events occur that will affect

the repayment of debts by the Issuer.

PR B3 PR VP G A . OB AELEIIY, TERRAE 7 A1 31 LT, AT A
e 105 B 13 AP LIRS

Follow-up credit rating reports: The bank will disclose the Notes’ follow-up credit

rating report before July 31 of each year.

zal
T

A DA RGBSR AT TR EHAT 2 A TAR H il E g
WA LR T A R A S, RE A BB RAHE 5 ATEHA
A SAT 2

The bank will publish the interest payment announcement 2 business days before
every interest payment date on  Shanghai Clearing House and
www.chinamoney.com.cn, and the principal and interest payment announcement

should be published 5 business days before the final principal and interest payment
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date.

TR TR bk FAE R R AR B 0 K R B B R B
FORER T A R FAF OO A, IF B R AT N R AL, RAT AR Al 4
RAEHFEWATAEHA, Bl FEEN RN O AR 080 1 &4
P A0 B A T 5T 30 S BT H DL AT RE R T LA 5 IR s kA 1
FRA A

Information Disclosure after the Occurrence of Non-Viability Event: If the NFRA
or the applicable authority has decided that a Non-Viability Event occurs and
informed the Issuer, a notice shall be given by the Issuer to the Noteholders within
two business days following the Non-Viability Event Occurrence Date, which shall
state the details of the relevant Non-Viability Event, the principal amount and
interest of the Notes to be Written-off, the method used to calculate the amount to
be Written-off, the effective date of the Write-off and the manner in which the Write-

off will be effected and procedures of the Write-off.

AATRARYE (4 [ ARAT 8 5127 17 I e Rl i R AT & BN (e EARAT TH)
LF T e B 0 A AT PR AR AR ) (4 B ARAT 1) 151 27 T 37 < Rl 5 04 2 40K
SRARAVEANIN Y SR X HARAS BT R

The bank will disclose other information according to the Measures for the
Administration of the Issuance of Financial Bonds in the PRC Interbank Bond
Market, the Administrative Procedures for the Issuance of Financial Bonds in the
PRC Interbank Bond Market, the Rules for Information Disclosure of Financial

Bonds in the PRC Interbank Bond Market and other applicable regulations.

A 5 3 £ A7 2 31 18] 1) 45 U5 905 5 Y TRl P 2 e 8 2 BILAT A AR 1
TERELSR, IR AN I AR M8 LA A S M8 RO 1Y 8 28 1T kAT A L

The information disclosure of the Notes will continue to meet the current

requirements of effective laws and regulations, and will be adjusted from time to
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time in accordance with the adjustments of relevant policies promulgated by the

regulatory agencies.

Ny BRHEREESF U R Governing Law and Dispute

Resolution

AWBTR AR ARE iR AT K S ARG A REMET S, 2
3 A R o o B AT B AR A S B W S T A A R i B A S AR S
Yo 1A SRR AT 38, U7 N e B i A o o A RIS BRI, &
JrHFENEE YRR S, R AT MERTIB N RIEBCE R, P EAR
PA xR e

The existence, validity, interpretation, obligation fulfillment and disputes resolution
of the Notes are subject to the laws of PRC. Any dispute arising out of or in
connection with the Notes shall be settled by negotiation between the parties first.
In case no settlement can be reached, any party shall have the right to resolve the
case through litigation under the jurisdiction of the local people's court of the

Issuer's domicile and subject to the laws of PRC.
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il

JEX 4 FR: Bank of Communications Co., Ltd.

Atk B E CREEE BB SR R T 188 5
Itk BT AT X AR P % 188 5

EMBEA: NIRTH 88,363,784,223 T
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fEH: 021-58408046

M4k: www.bankcomm.com

= RAT AP
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SNIE N H R BRI AR, 1986 EASIBAMTIE A SR ECE IR, &
[E 45 e |5 < [1986]81 5 (| 5% i 06 T~ E B 24 g A S AR AT s an ) A0 N RARATHR K
[1987]40 5 (& T BIMIAT Bl 55 6 (O T+ W 4 A S0 JEARAT AR J8 ) ) 21 )tk ofe
T 1987 4 4 J EPrH @ o e E VR SR ERAT, SEBBE BilE. 1987 4 3
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Jlo

1994 AR HE N RARATAR 19931425 5 R T R AT AR AT U 4 T 3
WY, BT COEARAT R IR NARE SR M) R SR T 47 B St 4
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H A EARAT AR K ilad 1 0% T A I ARAT 19 B4 i S St vf 95 s 4 L 5| BEBE Ah ik
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REE Y , FEMBE A 17,108,154,510 7355 A 39,070,063,216 JC.
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ATIARAT T 2025 47 6 H 17 HIFERUAREEXN RKRAT A BEE, BiRAT A K
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24T F 2025 & 6 A sE AR AN RSN E I BGH S 3 PR ES R RAT 14,101,057,578 A A 518 %
JEEE, ARURATI AT e N B IS IR 2 Hite 5 4F. A ae N\ R AT E I s & i H R A A4
A I 13,178,424,446 KA1 H JIE 4,553,999,999 I8 BN AAT AR IR RATI A IRIREE E A I RAT B IR
ZHiZ 18 MH.

SAREARATI AR 2 M, JCFWRATRIA AIT H By 13,886,417,698 M. JLFHRATSLamFra M EEL
AAT AR WHTC IR B B 2 249,218,915 %, %2R & 2007 R =FARAT M T35 SEAAT H LA
KL E PR ARTEA . B ERITRRTTE . S0 B B e fEF B 4 ((REN) GIRAF4
To

4 5 AR F S o H A B AR P HEE T 1,970,269,383 AT A A . B ERVIRQER BN,
FEARIE & IR FEA AT H ] 610,064,000 %, FiEEEAREFA (SHBRE) . 2025 4R, #H{REE

103



SFFAAT A AT H BEIET 12,148,552,900 [, 7 AT B R 471308 IR B4 A B 13.75%

SR REEHE (IR BRAR MCEN B FEFE AT H B . BRI N 2025 R, fEiZAFITF
FUEEHI T A AR B FFE W H B &40 SAIBRICF4R 1T AR S @iz A & I 85
HH H BB 249,218,915 Mt 7,027,777,777 B, HAREE ERAWNEKRABEEFEN, Bl TARITR AL
TR H R 13,886,417,698 % 1,405,555,555 JIZ.

6. LRI R EHARAT SZmAM GEFD BOBERAFTET (AR BAUS H B 4T IM%)
(FERIES4 2018 455 1 5) MEM—SUTHIA, B ERPFATENK 7 X P EMELS AT FEA
A, WIEAEFCH EE G S A R AT AR S IAT AR RS (READ GIRAFEEE
R IRATIRER T AT B2 Ah, BT RMEAD T+ BB R 2R EAERBERRBET (7
MVARAT BeBUE BT AT 1055) e — BTN .

7B RER (REND HIRA BB AN, RATATH4 KA+ 2 TTREZ TR R RS S
B Rl R ol 5%

M. RITABE=FLERILLF KRR

2 X R B B R R, #RE 2025 K, KT NEETHURT. M E
RATERLZE RS IRIE, DL 2,800 KM AL Bidbh 24 K4y (7)) 17 KARFK AL,
N 307 JIAEIE PR 2.05 I FER P IREGE S BRIRS, AR LS
Rl ILEEH, ERGES R I, RRERAT. B RE . WEEE 84T R,
FNRAT . B 5555 RAT NBE 2R s T AR, WESmMS. e, B
WA ASFE. ARE . BEAMIES AN I 2l 55 40t

(—) RATABIE=ZFEFELERIE I FHts

BAE 2025 4F 12 A 31 H, KRITHEM=EHUE 155,483.88 1476, B LFERMEK
4.35%; 2025 4F , AAT SLBUHJE T BEA 7 BRI F)E 956.22 1278, [F] FE K 2.18%:
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2025 4E 2024 £ 2023 4E
WH 12 A 31 H/ 12 A 31 B/ 12 A 31 H/
2025 EBF 2024 ¥ 2023 EFF
ERIACON 265,071 259,826 257,595
ZaIMEPSE 103,763 103,475 99,698
I & T BEA R BRI R 95,622 93,586 92,728
BE 15,548,388 14,900,717, 14,060,472
AENEE P (D P4
B 132,441 (57,348) 137,323
RGN 8,898,768 8,351,131 7,772,060
% FAEK 9,307,815 8,800,335 8,551,215
& 1B A F ] BORAN 3 1,269,232 1,144,306 1,088,030
() RIFABGE=FEXEMEHEH
x 6-5 RE=FFEEWFIER
B %
2025 4 2024 £ 2023 4E
TH 12 A 31 H/ 12 A 31 H/ 12 A 31 H/
2025 FEE 2024 2023 £

PR el 0.63 0.65 0.69

IS5 5 U s 2R 8.38 9.08 9.68

FEA KRR AL 2 1.08 1.16 1.15

FRE R R TR A 12.93 13.06 12.30

] AR

AL 15.96 16.02 15.27

—RHERAT LR 12.70 12.11 12.22

B —HEAT LR 11.43 10.24 10.23

sl LA 75.88 73.34 64.92

FRAYN L 2 29.30 29.90 30.04

AN RITHE 1.28 131 1.33

s Ba % 208.38 201.94 195.21

LA IN- SRk =d]] 3.46 5.30 5.33

(i NI RN & (= 17.15 20.73 20.42

v 1.2023 FEAEARTE (FMARIT EAEEIME GRAT) ) 15, 2024 E5 2025 FFHARMRIE (FRRIT %

REPINEY THE

2. RHEL 55 S B B R LUE SN T B
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(Z) RITABIE=ZFR AR LB

& 6-6 BE=FERAMAL

AL FHT
g 2025 4E 2024 4 2023 4¢
12H31H 12H31H 12H31H
AZNE 1,589,837 1,508,812 1,351,116
o b — B A0 1,138,469 964,568 905,394
Hofth — G540 126,591 176,078 176,289
3 NE 324,777 368,166 269,433
P InA 5 7 9,958,343 9,416,873 8,850,786
AN YIS 15.96 16.02 15.27
—RHEAREF 12.70 12.11 12.22
b —REAT R 11.43 10.24 10.23

VE: 2023 FEHIERE (FRAARITEARFTEIME GRIT) ) 115, 2024 2 2025 FEHERIRE (FAERIT %R

REBINEY T
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BLE RITAMFERA T
= BEWEER T

2025 4, RAT NSRBI S e, BB REE, Rt okt TAE
SR, IRANEAT &R CAERBUaE . NRME, VISERIEMR S Lk & bt 3 1 M 4E
PaafeE EARAER, SaE SR A . R RIS, Sell “+
DT R .

A 2023 4F 12 A 31 H. 2024 4512 A 31 HM 2025 4512 A 31 H, KI7%
PRI AN 140,604.72 1276 149,007.17 44 70H1 155,483.88 1476, 2023-2025 4F
FEEIEKE 5.16%.

2023 55,2024 FE 12025 4, AATSZHLAJE T BFA BB AR FE 5 9508 927.28
{275 935.86 1Z.70H1 956.22 1275, 2023-2025 AR E MK 1.55%.

= W5 ROLEEE T
(=) EEPF=HHTE T

R 71 RE=FERFER=HHEME

Bz HITG
HH 2025 4E 2024 4E 2023 4E
12H31H 12H31H 12H31H

syl 15,548,388 14,900,717 14,060,472
RPN 8,898,768 8,351,131 7,772,060
I S AT AR AT R0 701,847 717,354 898,022
ATHE SR Bt 43,736 100,375 67,387
SENRE SRl 125,008 252,196 200,391
ST DA RMME T E

H AR Z) T N 2 140 25 1) 600,609 656,152 642,282
S Rl Bt

iizgﬁu%é\mj‘tﬁi 2,701,622 2,581,793 2,573,911
G DA RIMETHR 1,225,683 1,082,144 887,949
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T 2025 4E 2024 ¢ 2023 4¢

* 12A31H 12A31H 12A31H
HHEA B N HAth 25 AUk
) Rl B
it dst )] 14,268,106 13,745,120 12,961,022
BIAEE 9,307,815 8,800,335 8,551,215
I) MV Kz e Ath 4 Bl ATL R A7 T
i . 1,163,044 1,073,574 1,133,181
I
A AR A A5t 36,998 85,473 50,975
SE H [RI 4 Rk 5% 7 3R 457,777 560,910 288,275
BRI E AT 1,280,282 1,155,597 1,099,450

1. %=

ARE 2023412 A 31 H. 2024 4 12 F 31 HA12025 4 12 H 31 H, &47

PR BN 140,604.72 1256 149,007.17 12700 155,483.88 1276, 2023-2025 4F
FEWEAHEK T 5.16%. G 57 SRS K 1 32 B 5 A & AT A DT RN 33k 4 4
I K . IR P RBORE, AT 72 F B ARG 4 S AL R AT
TR 4 R B R o

(1) KIGEERAIEER

EARITE PR b, RBUCDE ORI 2 DU s 5% 3401 % U 4% I 1 K T 4 41

o EARTRRT, BRAAIRYIGL, RIBOTHREGR % - SR Fa 0 B DUt R v
Fe Z T A ) 5 7 SR B R DN F S A

WEIIR, AATIRRVE S5 R IR SR B, Frek iR ERptsy, shA B S
S, AT ROESREBCR RS HEYE . — B0, B A B I A R AT AT Y, [
DY 1B B A B OABT A R T . A 2023 4 12 H 31 H. 2024 4F 12
H 31 BA12025 4 12 H 31 H, ARATHE PSRRI GR&EHT 2050108 79,570.85 14
TG 85,551.22 14761 91,235.71 /47T

1) ol 55 A 53 0 B R

A 2023 4212 A 31 H. 2024 5 12 A 31 HA1 2025 4 12 A 31 H, A474%
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Mk 55 SRR 73 IR BT B E DL R -

R 72 #L S RER S SRR B L

A BTG %
2025412 A 31 H 2024412 A 31 H 20235 12 31 H
A &8 i b &5 i &5 i b
NGBS &
FLHADEEK 1,867,438 20.47 1,611,541 18.84 1,496,422 18.81
AR 4,176,372 45.78 3,955,037 46.23 3,683,111 46.28
%7 6,043,810 66.25 5,566,578 65.07 5,179,533 65.09
N
55 58K 1,442,452 15.81 1,466,604 17.14 1,462,634 18.39
fEHF 531,348 5.82 538,404 6.29 489,725 6.15
MNEE TR 462,270 5.07 413,626 4.83 343,585 432
MWNEL i 395,731 4.34 330,260 3.86 173,423 2.18
Hopt 3,237 0.03 3,512 0.05 3,733 0.04
Mt 2,835,038 31.07 2,752,406 32.17 2,473,100 31.08
R
Mt 244,723 2.68 236,138 2.76 304,452 3.83
£ 9,123,571 100.00 8,555,122 100.00 7,957,085 100.00
OUNEIEY v/

N ST AAT BN R i BB B 0 o AT F SR 5K L X3 R
M, SR M 5 AL i R R R 20 S5 ULk S5 LI, IPRASAT M 5 AR I LA L 22
B IR S T R BT, AR SRR BB S5 R e, RS THIR 55 fiE

B 2023 412 A 31 H. 2024 4= 12 A 31 HA12025 412 A 31 H, A#HE
N TN 51,795.33 /476 55,665.78 12.70H1 60,438.10 12.7%, 5 KR

AN GRS ELA 2 5N 65.09% 65.07%F1 66.25%
DTN

2023 FFELIK, AT NP R D T, 32 2023 4F 12 A 31 H.
2024 4F 12 A 31 HA 2025 4F 12 H 31 H, AT ANERA RS589 5
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24,731.00 1470 27,524.06 12701 28,350.38 1270, & A& I HEEk FN 2 s %5 1 L 43l
S5 31.08% 32.17%F1 31.07%, 2023-2025 EAEE 51K 7.07%.

2) FATAV RN Iy ) F DTN H R

B E 2023412 H 31 H. 2024 £ 12 A 31 HF1 2025 4 12 H 31 H, &7
AR 53 1 28 B SRR RS L

R 7-3 AR AR BB L

ﬁ'ﬂ—l" Eﬁﬁ’ %
HH 20254£ 12 A 31 H 2024412 A 31 H 20234212 A 31 H
E | e &M g7t &M 5
e ]
STIIER . EHE 1,040,017 16.54 985,091 16.98 905,624 16.51
IS EOD,
ill i b 1,199,118 19.07 1,053,309 18.15 954,586 17.41
A} D = £ £
ﬂkJ‘$ i 95 Mk 55 1,050,098 16.70 948,410 16.34 866,601 15.80
bizs: |4 515,274 8.19 527,675 9.09 489,080 8.92
KA FREEAN 3L
NN 453,574 21 467,212 ) 466,1 .
A 53,57 7 67 8.05 66,137 8.50
. #07. RS
Fe K A P AR N 462,521 7.35 456,439 7.87 391,742 7.14
N4
itk 5ZFEN 364,888 5.80 289,006 4.98 292,168 5.33
AR 221,232 3.52 210,582 3.63 188,716 3.44
SRl 182,029 2.89 144,878 2.50 159,183 2.90
BT 178,108 2.83 151,490 2.61 141,254 2.58
KA 138,852 221 123,059 2.12 116,467 2.12
HoAh 77,300 1.23 86,090 1.48 88,640 1.62
& AL AR
[= PTAN
o . 122,863 1.95 89,510 1.54 81,176 1.48
2 EEARMRS
{E18 5& 00k 37,936 0.60 33,827 0.58 38,159 0.70
SEAEIG I 244,723 3.89 236,138 4.07 304,452 5.55
41t 6,288,533 100.00 | 5,802,716 100.00 | 5,483,985 100.00

WG AN, RAT AR T 7% 5 B R BOR T 2, RSN R SEAR 248 b Al 8 S 45 77
A i Z YA AT gy, FH BRI 45 RSk, 38iE
EH . OREAIENY, PLA A, #E 2023 4 12 H 31 H. 2024 4 12 H 31

JZ.

MW, RATETH
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HA12025 4 12 A 31 H, RPN BT R
AN 58.64% 60.57%F1 60.50%

Wt A E SRR R L

3) FHIERI 7 (DT GR

B E 2023412 H 31 H. 2024 £ 12 A 31 HF1 2025 4 12 H 31 H, &7
A K] 73 I SR AN B TS D T

R 7-4 B ISR R EK B

BA: BTG %

2025412 A 31 H 2024412 A 31 H 20234612 A 31 H

o &8 i b £ s &8 e
KAT = 2,672,097 29.29 2,432,084 28.43 2,226,422 27.98
BRI =AM 1,221,976 13.39 1,115,864 13.04 1,051,204 13.21
A Hh X 1,423,266 15.60 1,406,292 16.44 1,288,078 16.19
R X 1,471,281 16.13 1,370,600 16.03 1,290,880 16.22
P X 1,126,880 12.35 1,024,200 11.97 947,510 11.91
RALHLIX 283,061 3.10 274,860 3.21 265,215 3.33
Biah 331,428 3.63 329,666 3.85 359,446 4.52
AT 593,582 6.51 601,556 7.03 528,330 6.64
it 9,123,571 100.00 | 8,555,122 100.00 | 7,957,085 100.00

e (DEAT-BATARH, & RFEER RO,
QYKL= - AT (R AAT) TLIRE . WHLE M2

)R ERHh X - 1L P4
DA IFH X -JE T REETT .

PANTESIN

HrE . Wb HRa . wre L) Tk BiR X

OB =AMM-tEEE M) KA

(6) P AL X - PR T DU

SOME . mEE. BiuE . HilE.

iR B /J\ SR =P

BB IR

HilgE. NEEHHEBX. TRFBK

(DAACHBIS LT M P EITA

(S)BEAP-FIE. AL, AR, BMEL BUR. VEZITHL WU WIEEL. Bl B Ak BH
PR, AR, B BT B SRR, SRE. Al AENITE.

AAT AW D IAE BT BN S, et 25 DXSAE PR B A i o AAT DT

BEAEERKIT =M.
F12 A 31 H, RATEKIZ =AM
DL Z A5 TR AN R ELB N 74.41%. ERFFE S XEED

AT

DU AT G DTSRI LN 12.35%.
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4) AR Or T 3 3 IR BT

e

==
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AAT FEE S SRR Y . ARE 4 DA EUS A 7] 5 N RS T 3 )
PRI RS . B A 2023 42 12 A 31 H. 2024 4£ 12 F 31 HA1 2025 4£ 12 H

G DLUNR -

31 H, AA7#a R 7 2k i HT

R 7-5 BRI AR 2 KRB L

AL EH o %
5 2025412 A 31 H 2024412 A 31 H 20234£12 A 31 H
&/ )21 £ s &8 i b
fEH R 3,689,622 40.44 | 3,308,339 38.67 | 2,883,274 36.24
PRIEGEEK 1,568,615 17.19 | 1,419,438 16.59 | 1,288,963 16.20
AP DT 2,752,348 30.17 | 2,733,002 31.95 | 2,904,861 36.51
LAY 1,112,986 1220 | 1,094,343 12.79 879,987 11.06
it 9,123,571 100.00 | 8,555,122 100.00 | 7,957,085 100.00

#E 2023 4F 12 H 31 H. 2024 4212 F 31 HA12025 412 31 H, A47HK
BT R A S SR B AR BB 73 0 47.57% 44.74%H0 42.37% . — K 1E
DUT, AATRHE B 58— e 2 BBLas, Hesz AR i R R AT
b B 7 s A7 BRI RSGRIT G AR SR, AT R A AN RA 2R ¥oE 1A
[l SR IR R P 2, BT ML ML A AR 865 79 ot A T 3 P A

ARAT PRSI HME O A, — B R R A5 i im) B R ) R A
PRAVME K, 25 A F EA RIFHE 03 B8 P EZ0E BIAT 33 S TR iE 2
HIAE AR . B 22 2023 4F 12 A 31 H.2024 4F 12 A 31 HA12025 412 H 31 H,
ARATBRAE T 515 F DTk R0 5 58 R0 HZ RAE) EL 20 3 A 52.43% 55.26% K11
57.63%, AR E.

5) PR E PR

A 2025412 H 31 H, AATHIHR&E G :

#® 7-6 BIHRESKERL
E"fj Eﬁfﬁ’ %

128



% N seam | o |
BIA | B T VR ROKAE AR, 55,000 0.60 3.46
%)/'B BT AN 55 AR 55k 35,000 0.38 2.20
E9ale ACIIZ . A AEATHEEOL, 31,641 0.35 1.99
HPD | M) #T) B SOKA R R 31,000 0.34 1.95
%FE AT B AEATHEEO 28,826 0.32 1.81
%FF J5 b 22,871 0.25 1.44
=G IZH BREATHEEOL 17,734 0.19 1.12
% H AZIRIEH . B AERTIEENL 17,117 0.19 1.08
B | I #T7. BRROKAEFERIE R 16,844 0.18 1.06
RN paliibet i eN RIS 4 16,603 0.18 1.04

At 272,637 2.99 17.15

B 20254 12 H 31 H, AT KB P SRR B S TS B 0.60%,
AR RINT 3.46%; X K+ FK—F P HGEREAEIUN 2,726.37 1476, ST
A 2.99%, (HEEAEEIT 17.15%, SR EF ERAL B A IS EK.

J\/T/\E'i (R

#A 2023 4 12 A 31 H. 2024 45 12 A 31 HA12025 4 12 7 31 H, A&47#%
ST RIS SR A R F

77 BSRB R KRN R A E

BhL: HHATG %

20254£ 12 A 31 H 20244E 12 A 31 H 20235 12 31 H

H £ )21 &5 )21 £ 5
NRCES & 8,855,745 97.07 | 8,309,109 97.12 | 17,731,141 97.16
FAERIE 150,843 1.65 134,336 1.57 120,256 1.51
EFERET | 9,006,588 98.72 | 8,443,445 98.69 | 7,851,397 98.67
VT 27,812 0.30 31,100 0.37 28,523 0.36
A BRI 25,075 0.27 24,066 0.28 32,383 0.41
TR A DE 64,096 0.71 56,511 0.66 44,782 0.56
ARBEFKET 116,983 1.28 111,677 1.31 | 105,688 1.33
&t 9,123,571 100.00 | 8,555,122 100.00 | 7,957,085 100.00
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A, AT I g RS R, I XS AL B . ARG R R R A
SUEHLE, B0k S R HEASF SRR, 0% ($0 JaE . K. 7UE Bt
—DEE, RGLEAMTIS HaSs(E NS HEE A E BN JF80nK
ARGEN REESIUR, KEEATLAER T, oA et 50 H X
AL B, B IR EE EE L ORI .

AATHE S W HER, DRI 1 B 77 KR 73 bR, 5% 7 BT Al AN 7 95 52
PR KCP AR IR . BUE 2023 4F 12 A 31 H. 2024 4F 12 A 31 HA2025 4
12 A 31 H, RATHIA RIERRE5 74 1,056.88 1470 1,116.77 14 76H1 1,169.83
1276, NEEHKERDHMAN 1.33%. 1.31%F 1.28%, Hr=fim i ria, ARERK
RBA R IR BT,

AATRFBINSR S 15 P XS 2 BUNIR 55 Se AR e, FraR At E DBt =4,
i “ IR ROCTE”, HESL S R A . I8 R T DTS A R P B8 T BGK T
Ho, SCRFRHEEABOR BOE « BRsE . ARSI 9% 5 7R 2 S5 k. A58 4%
(EBORMESR &2, B S [ 5 FOR Al 5 8 20K, B UIIRER T 484k, (E3RA5
5B AT ARG XA 51 266 b, 3R USRI 1 51 8 o 0
H; SAGHREL B BaERE R SR R, e S NREATALAE L sh ™ Bt 4
—HILARRGNIE, OAEEEHE & LA T, £ E s
BRI RIS “EE IR o YRS BETRE VR S AR “ DU, Rt E A
Sl XS N 5 B A FE B B B o XU 73 SR T INAERA ™ A, B R R AR E

(2) R %H

SRR R AT R H AW EEAH NG, B2 2023 4212 A 31 H. 2024 4F
12 H 31 HA12025 412 A 31 H, RATHERER TS0 58 41,041.42 147

43,200.89 12,701 45,279.14 /.76, 2023-2025 EAEWE &K 2K 5.04%.
el AR, IIRERE H B0, RATH SR A A AR G R R TR

R 78 RIE=ZFEREMBEAGTOMABEN GERFA BRI
AL HIT0 %
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2025512 31 H 202412 531 8 2023412 A 31 H

JH
£ X =14 £ =124 £ =124
ERBE: YA
Pria it AL AR )
O 4 25 4 600,609 1326 | 656,152 | 1519 | 642,282 15.65

SR DR
AT R AR | 2,701,622 59.67 | 2,581,793 | 59.76 | 2,573,911 62.71
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A

ERBE: B f
T B AR )
TSl R AUl ad
) <l 3 %

1,225,683 27.07 | 1,082,144 25.05 887,949 21.64

At 4,527,914 100.00 | 4,320,089 | 100.00 | 4,104,142 100.00

2. fafi

% 2023 4F 12 79 31 H. 2024 4 12 7 31 HA1 2025 48 12 7 31 H, AA7H)
AR SIS 58 129,610.22 1270 137,451.20 {2700 142,681.06 127G, 2023-2025
FEEAHEK R 4.92%.

BPIFHGREAT R SN EE R, B4 2023 £ 12 A 31 H. 2024 4F 12 A 31
HA1 2025 4F 12 H 31 H, AATHIR P AFR S 58 85,512.15 147T 88,003.35
Z7EH 93,078.15 27T % AR IR BAZ A —J7 & TR 1T AR A2,
M 3e 4 AL, 5 — 7 AT BRI SR Y, RIS T REAT O, 12
FHIR S TR KT

AAT A TR NE P B2 08 75 A7 2O 2 B3k . #2023 4F
12 31 H. 2024 4£ 12 A 31 HA12025 4 12 H 31 H, BT FES 055251
Y53 B A T L S R TR

K19 BFFREN

B BTG %
20254£12 A 31 H 20244E12 A 31 H 20234£12 A 31 H
A &5 5 H &5 5 &5 5 bt
AT 5,081,685 54.59 | 4,900,260 55.68 | 5,041,991 58.96
— & 1,857,908 19.96 | 1,961,964 2229 | 2,050,524 23.98
— & 3,223,777 34.63 | 2,938,296 3339 | 2,991,467 34.98
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20254£ 12 A 31 H

2024412 A 31 H

2023412 A 31 H

H &8 i b &5 b &/ 5 b
MANFERK 4,059,392 43.62 | 3,729,547 4238 | 3,358,156 39.27
— 5 1,011,343 10.87 | 949,259 10.79 | 884,746 10.35
— & 3,048,049 32.75 | 2,780,288 31.59 | 2,473,410 28.92
HAbAAK 2,433 0.02 3,436 0.04 3,240 0.04
RLTHF R 164,305 1.77 | 167,092 1.90 | 147,828 1.73

&t 9,307,815 100.00 | 8,800,335 100.00 | 8,551,215 100.00

VE: ARYE A E I BGE (G TBITEN R 2018 FF Sl Mb I S5 EME @Y (4 (2018) 36 5) , %
T SRR R HR ) ek T L R RN A A AR N ik T B K TR AR, O SO TE 7 0 5 R AR DS T E
o, R ERF R CRURFIE” K “RTRIE” TUE . AMET 98T, BeAb “E P AR AN S AR BAT R
E

JC 0

MZE R EE, #E 2023 4F 12 H 31 H. 2024 4F 12 F 31 HA1 2025 4F 12
H 31 H, AT G R AL 53738 58.96% 55.68%F1 54.59%, A

NAF & AT ZOR B EE1 20 518 39.27% 42.38%F1 43.62%.

MHAMR 4544 FF, #E 2023 4212 H 31 H. 2024 £ 12 A 31 HA 2025 4F 12
H 31 H, RAT NG ARS8 P A7 20 Ee 2 79 N 34.33%+33.08% K11 30.83%.

3. AN

A 2023 45 12 A 31 H. 2024 4 12 H 31 HA12025 4 12 A 31 H, K47
ZRAL 2R 5 N 10,994.50 127G 11,555.97 /4701 12,802.82 1470, EFab EFH#a#.
2023-2025 FEBE AHEKEN 7.91%.

(=) BARRHT

ARAT 2023 . 2024 FEF 2025 G FEFNE 55N 932.52 1476 942.29 12 TTH1
965.14 12,76, 2023-2025 FFEBIE G E 1.73%.

£ 7-10 BE=FF1EHEN

BA: BATt
I 2025 FEF 2024 FJF 2023 £EFE
BN 265,071 259,826 257,595
UESRER PN 173,075 169,832 164,123
SR PSR TUN 38,183 36,914 43,004
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oiH 2025 £ 2024 £ F 2023 £
FoAED N 53,813 53,080 50,468
R: BILH (161,406) (156,475) (158,164)
4 S B (3,082) (3,075) (3,172)
Ml 55 S R B (77,655) (77,687) (77,369)
15 FH B 15 2K (54,547) (52,567) (56,908)
FAh 5% 7 B 451 2K (1,895) (1,640) (1,062)
A 55 Rl A (24,227) (21,506) (19,653)
BIA)E 103,665 103,351 99,431
e ENE A 98 124 267
I = A 103,763 103,475 99,698
i PITASELE H (7,249) (9,246) (6,446)
A 96,514 94,229 93,252
VA J& T B2 ) JBAR R A 95,622 93,586 92,728
BB AR A0 2 892 643 524

1. FEABA

F BN A ARAT BNV B B i 4. 2023 £E. 2024 HEF1 2025 4,
AAT R BIEBNAS N 1,641.23 1275+ 1,698.32 12 70H1 1,730.75 1278, HEIk
NBTELAE 43 5N 63.71% 65.36%F1 65.29%.

ARAT RN FZEAFER DT AL SN L IR R SO A7 AR
ATARIR SN« AE TR TR FY S FAth 4 TG R TR SN, 2 085Kk
FLRBWN AT RE W B I KRR 7 2023 4F 2024 4FEH1 2025 4F, A47H]
BUNG01 4,598.61 4476 4,517.12 14701 4,194.47 4476, FHH 2023-2025 4
FHEEWKEE-450%.

RATHIF) B FERNRE P AR B . 2023 4. 2024 41 2025 £, A
ITHE ST B 908 2,957.38 12,76 2,818.80 12701 2,463.72 12,71, Hrt 2023-2025
FEEBE A K E-8.73%.
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Fu T FAR S IF NGB AT E IR 8 RA G 7. 2023 F. 2024 4F
12025 4F, AT FS2 2 RAM A UON 530 FHE NV IRON T 16.69% 14.21%F0
14.40%.

2023 4. 2024 1 2025 4, AATFEETR MBI 91 430.04 42T
369.14 1270 381.83 14762025 4, AAT ST 21 2 S A SN 381.83 1276,
[FI LIS N 12.69 1270, $G0E 3.44%. o, (REER. HIFENE & IS KK
0F, EERRAT AR & B ERF T, AWHRTHE RS S, HEIE
SN TR LIS N 13.18 12.7C, Y41 16.98%; ARIEZ 5 IR LL 34 n 3.56 12T,
A 10.17%.

3. R KEHER

2023 4, 2024 fEAT 2025 4F, AATIVSS SAE BB 50N 773.69 41470 776.87

{2560 776.55 12,55

2023 4FE. 2024 FEF 2025 F, AATEEAWNEE AN 30.04% 29.90%F0
29.30%.

4. IEHBERR

AATAE FHURAE 51 9% 5 B A% 54 Rl 7 el (B M & T TR W) T304 T 4 2k o AR
TR FREEATESE, 2023 4. 2024 48 2025 4, HEIEH 4t T BN )5
Pl AE 33 R AR - )45 FH OB 35325 20 A 569.08 1276 525.67 44 TTHN 545.47 44

Jlo

5. FTEBi%H

2023 4F. 2024 4EH1 2025 4, AATFTAELZE H 2509 64.46 1475 92.46 12
JCAN 72.49 12.7C

6. 1#F)E

2023 4\ 2024 1 2025 4, AATERE S0 932.52 /476 942.29 1478
196514 1476, 2023-2025 FHFEHE KR 1.73%.
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(=) AERESHT

Wt AN, AATEETE R RIS E B AFER P AR DY S H A 4
RIHURA AT TG 04 1 A, WO RLE . 22 R & AU B KA 5 & 8 im sl
R E5; ZETEN AR I 3 B R GRS G ma, YA
FOOME v HIAR S TN Y R A5 1 Bl SR A, SCATRIRLE . FE R &
TGS AT HoAth 5 28 53 R 455 . 2023 4F, 2024 A1 2025 4, RIT4
BRSPS B R R A N 1,373.23 1470.-573.48 /L JCAT 1,324.41 12 7C.
2023 SFELETHE ISR ENIFRAN 1,373.23 1256, FIERA 2,308.98 127€,
F BER AR RAT AR R RN D« 2024 FEETEIN NN E
ISR 573.48 {470, [AIHLZIH 1,946.71 1276, 38R ) Je 476 R SRR s
EETHAENIE R E EFRRN, RERGFRE . 2025 FLETEZI
EUE R 1,324.41 1470, FIHCZHA 1,897.89 1470, FERARIR IR P
FE R BTN DA SR 18] W 88 38 2 1 A B TR 7 A PR B e 4 I 184 e
.

WA WIN, ARATEBTE B P A AR S O R R B I, R
TSN A I AR R B AT B4 . 2023 4F L 2024 4ER1 2025 4, AAT
B im sh P AL B G IR B 4 N -1,166.23 42T -980.89 14 70H1-1,804.72 12
JGo 2023 FHR TGN I E N 1,166.23 1470, FH/DRH 1,682.74 12
TG, FERGIFRG A RIS R . 2024 BRI E N
i 980.89 1275, [FILL/AIAH 185.34 1470, FERAMGIIFH T 4E B & 15
Higb . 2025 FHRBUES ST E NI H 1,804.72 1278, [FLLZHH 823.83
¢, FERARWGZFR T AT S @R BT EL.

AN, AATE R ES WIS RN F BN RAT O R I 4E, &
BRI AN AL I VR LD T BN RS 5 55 ST IR 0 2023 4F.2024 FE AT 2025
T, FEBEN AR ISR AU N 48.88 4T 425.20 14T 129.52 14
Jho 2023 FEEFIGBNILGIE TR 48.88 1470, FIHLZRA 378.63 147G,
T B RAT RIS ST 555 7= AR LSRG I 2024 4R TGN &I i
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RERN 42520 1270, [RIELZHN 376.32 4470, 2 F 2 A R AT FNIEE [B] 5 35 72
RIS RGN . 2025 FFE FIE SIS I E NIFRA 129.52 126, [FEL/b
WM 295.68 1470, T2 BARAS WG /2 0 I AF S B S, H[E N K47

i SOk B~ A Bl E D, 8 RIE I e IR D .

=, EEREREO

£ 7-11 XTRE=ETERERR

B %
2025 48 2024 4E 2023 48
HiH 12 A 31 H/ 12 A 31 B/ 12 A 31 H/

2025 4E 2024 4E 2023 4E
AN S 15.96 16.02 15.27
—RBEAT R 12.70 12.11 12.22
BO—REATER! 11.43 10.24 10.23
Bl LA 75.88 73.34 64.92
FRA L 2 29.30 29.90 30.04
AR 1.28 131 1.33
B ke 208.38 201.94 195.21
;ﬁ#%jﬁgﬁﬁ’% & 3.46 5.30 5.33
(RPNl 4= 17.15 20.73 20.42

VE: 1. 2023 SEHFEARYE (RRITRAS B MNE GRMT) ) 8, 2024 & 2025 FEHIERTE (RRITR

KEHIMEY HHE;

2. WAL R R SR A E N

A 2023 4 12 H 31 H, R (RMARITHEATHIMNE G ) M=
METHHEIAITHREATEER 1527%, —REKRTER 12.22%, HH—HEAR
FEEFE 10.23%; #LE 2024 4 12 H 31 HA12025 4F 12 H 31 H, B (FEilkR
AT ARG PR IPED) S A RN B T AAT ) B AR TE 2 57N 16.02%F1 15.96%,
HARTE RSN 12.11%F 12.70%, 10 —REAR TR Z5 78 10.24%F

11.43%, 3 e B 2K,

%
2

TR, ARATINEG P2 AR S B, e In AR R R i st . 3
2023412 H 31 H. 2024 4F 12 A 31 HA1 2025 4 12 A 31 H, R{THsHE
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A5 43 518 64.92% . 73.34%F1 75.88%

A 2023 4 12 H 31 H. 2024 4F 12 H 31 HA12025 412 A 31 H, &4T
TR EHNE FIIARIEREDHN 1.33%. 1.31%H 1.28%, AT AN
R HIKF.

BATIEFF R A S XS ARVCEC B B2, 470 R — B ERE KT
A 2023 4 12 H 31 H. 2024 412 A 31 HA1 2025 %12 A 31 H, KI73k&
BRERSRIN 195.21% 201.94%F1 208.38%, 157 L A& BIK .

A 2023 4 12 H 31 H. 2024 4F 12 H 31 HA12025 4512 A 31 H, &4T
BA— R PR LA 2 B 5.33% 5.30%F01 3.46%, BT K& POk L% 4y

g

PN 20.42% 20.73%F0 17.15%, 955 B WA B R,
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FN\E FHFFEERSHIEH

AT AT I F 5 B AT ER AT MR R K38 & A 28 BT Y
fLHE ST AT RAT AR B, A BEARES Y, fedbll S5 Fa i R i .
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BILE BYGFRATERAT AN F 515 i 2 5%

— FHISFRATERIT AN F 45

ZFRRATIRO

A RAT IR R SRR AT N S5 a5/ A . TR R 1 R AT NI B
g A E L BB AL b A 1022 5 -

(—) B AE IR 55 B AUl R 8 g S v H 3 2025 4F 12 A 31 H;

() BRI I3 52 b R AT HUEE N 500 127G

(=) RIAGRZRLE 2025 4F 12 H 31 H5eik 4T3t HigH 45

(P s kAT H eis

P R B 7 RS AL R O %

T B, AIBEER RAT AW S5 S5 Rz 3% .

R 9-1 KBS KATEXTRAT AWM S5 S5 A B

Bz HITG
IH RATHI RiT/E (D

ARSI 15,548,388 15,598,388
1 fiit L 14,268,106 14,318,106
Hr KB 50,000
ey & 1,280,282 1,280,282
SR A 1,589,837 1,639,837
Horb: ZRFEAIPH 324,777 374,777
A A % 7 9,958,343 9,958,343
HWARLEE (%) 15.96 16.47
—RBEARREE (%) 12.70 12.70
B —RFEARTRE (%) 11.43 11.43

e VLERAT IR AT IV 55 Bl iUt SR e i AAAT RR IR 14 5 1 55 1 75 ot

SN P S
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AR 2025 R, BAT NCRAT R B HAR G TR L6 55 oL an T

RATNER T A A SRR T AR ITE AR T 2017 4 3 H 21 HEFBK
177 BEMEDN 20 26 e fidE, 2017 453 A 21 HilgE. Hi, fidkshfh—
RATHUIE N 7403670, AR )9 3 45, SEMAIZEA 3.00%; fFids bl P — AT B
N 10.5123=TT, GigeRA 5, ZEFIRN 3.50%; i =RIT M 2.5
{23670, BN 10 45, EMAIRN 4.25%. LA RFF—OF 2020 43 A 21
HEH, fFh =2+ 2022 43 H 21 HEIH.

RAT N T AR REEREMA T T 2018 4 1 A 25 HF&HEMEEAT 7 ATH
64 15 LFETTmEER AR, Hrb, GFdmM— AT 3 (2358, iR
BRoN 34, EEIEFIZEA 3.50%:; 5 dmfh — RATHE N 9.5 {23570, AR S
T, IR 3.75%: FiFramPh =RATIER 2.5 12378, BiFrRA 10 4,
IR A 4.00%, HA@F—oF 2021 461 A 25 BRI, SR CF 2023 48
1 H 25 3.

RATNT 2019 4 8 A 14 HRAT 7 AN AR T 400 12700 & R 2
FARIE, 2019 48 16 HiE . Hihfizrifi— (19 ZZMMAT =4 01D Lhx
KAT 300 1270, i g7 R A 10 23 5 AR R RAT NI RIBD , SETTRIZE N 4.10%:
fidF it = (19 ZSWARIT — 4% 02) SERRRAT 100 1278, RN 15 4 (5F 10
ERMERAT N EIRD , AR N 4.49%. Hpgfi—oF 2024 4£8 A 16 HE|
LG8

RATNT AT TARNF RS E R AT T 2021 4£ 3 H 25 HRAT T EIEN 30
fENBR TS AN H S, 2021 4E 3 H 29 HRE, mB5EHIERN 10 4 (5 5 44K
MERAT NERIAD , EEEFIZE N 4.30%. ZHiESECT 2026 46 3 H 29 HEH,

KATANT 2021 45 6 H 8 HRAT TS HAE A I T 415 A2 701 T 7 A RR B8 A
SRS, 2021 4E 6 H 10 HRR, RATIFEEFIRN 4.06%, {77805 K
AT NFREEE A3, HRR B RAT NH AR 53K, BRATZ Hile 5 45,
AR RAFEAE B AR o M w655 2 O T 2026 45 6 A 10 HEIH.
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RAITNT AT TARERERA R AT T 2021 4 6 H 22 HEFEB KT 7 A
N 5 T4 ERTE, 2021 4F 6 28 HiERE, WIMR 5, ZHHAZE 1.75%.
RO T 2026 4E 6 A 28 HFHH.

RATNERTATT 2021 487 A 8 HAERERAT 7 B HMEN 10 12370 €
AR ZRGAGTR, G IRy 10 4 (56 5 SRR AT NERIED , ZHAFEHEK
2.304%:

KITNT AT BNFHEEE R AT T 2021 47 A 27 HERAT 7 RAEE N 18
L NS AR R F S, 2021 47 H 29 HES, FEMERN 10 4 CGF 54K
B RAT NI RIAD , ZEHAIERA 3.93%.

KATANT 2021 529 A 23 H AT T AHAE AN 300 14 70H R A7,
T HARR N 10 4 (38 5 AERM RAT ABERIED , ZEHFIRN 3.65%

KITNEFETFAFT 2022 2 A 7 HEET AT T S HEAN 2.7 {0 EFE VIR
SR, FARRA 10 4F, ZEAIZFEA “CDIH2.60%” .

KITNT 2022 4£ 2 A 23 HRAT T2 mENANRT 300 {41 — 288 A iz,
i HHBR N 10 4F (B8 5 SR ARAT A RIBD , ZEEAIZEA 3.45%.

KATNT 2022 £ 11 B 11 HRAT T AHEAE A AR M 500 12 70H) [ 2 R 2%
BRI, 2022 4 11 A 15 HEEE . HPfEgRMF— (22 227 R A6 02A)
SEPRRAT 370 127G, HABR N 10 45 (58 5 SR RAT AL EIRD , #EHE, 2mH
FIZH 3.03%; fidrmfh — (22 24T R ARt 02B) SEFr&AT 130 1278, RN
154 G 10 R RAT AL EAD , #ETE, ZEAZEN 3.36%.

RATNEVE AT T 2022 4F 11 B 29 HEE VG RAT T S 0EN 2 125 IR
SR JHIRY 10 4, SRIFIRY “CDIH2.40%” .

KAITNEFWATT 2023 £ 2 B 28 HEFE KT THAEAN 6 103570 H A%
o, IR A 3 4F, ZHFIZK 4.875%. iZ 625 0T 2026 4 2 H 28 H .

KATNT 2023 4E 3 H 27 H&RAT T amE AN T 300 {410/ Midmfiss,
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HEHAIR N 3 4F, AR N 2.80%. ZHAMESECT 2026 4 3 H 29 HFIHA,

KITNT 2023 4E 4 A 25 HRAT T 2 mEANANRT 300 {21460 4R,
IR A 3 4, ZEHAZEN 2.77%. ZfiE0T 2026 45 4 7 27 HEH.

RATANEH AT T 2023 4 6 H 26 HRAT T IHMEA 1.4 {230 HIEEHE, fit
FHAR N 5 4, FEIAIZEA 4.50%.

KATNBFWB AT T 2023 5 6 A 29 HRAT T AN 1.85 1230 H 2R,
R IR A 3 4F, RN “SOFR+0.65%" . ZWfZ: 0T 2026 4F 6 H 29 H
EalpIER

KATANT 2023 4 7 H 18 H AT T HIME N 380 {2 i 4 mbfst, i1 IR 3 4,
EF)Z A 2.59%:

RITNT AR T ERFBERA AT 2023 4£ 7 H 26 HEFIBRIT T
7.6 fLICHI R HAEEYE, GiRHIBR N 3 &, ZEHEAFIRA 3.00%.

KAT NE AT T 2023 5 8 H 30 HEAT 7 HAE N 4.75 123 01 1 IHZE s,
IR N 3 47, AN “SOFR+0.60%”

RAT NE AT T 2023 5 8 H 30 HAEAT 7 IHAE N 0.25 123 0 1 IHZE s,
IR N 3 47, AN “SOFR+0.60%” .

KATNTF 2023 49 A 22 HRAT T HAE N 300 {270 &R, 5253 0R 3 4F,
LA AN 2.70%.

RATANT A A R EHEEBEER AR T 2023 £ 10 H 20 HEFBRIT T
TACTCHI R HAEESE, GUHAR N 3 4F, AR N 3.30%.

RITNT AR emMEHER AR T 2023 4 11 H 9 HRAT T 30147T
G AR, FREWIRAN 3 4, ZHAMZEHN 2.80%.

KATNT 2023 & 11 A 15 HAAT 7 REE N AR T 300 1270 [ 2 R 2 2%
HWAGITE, 2023 4 11 A 17 HEE . HP6SRMF— (23 24T ZHEAR M 01A)
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SEPRRAT 150 127G, HARRA 10 4 (55 5 R AT ANERED , #EH+ R, 220
RN 3.30%; fiidrmfh — (23 2247 R AfT 01B) SEFR&AT 150 1278, RN
15 4F (55 10 SR RAT AL EIAD , $#4FEH R, ZEAZE N 3.40%.

RATANT A e ZHRHAGEEHFBER AR T 2023 4 11 A 20 HE®RERIT T
A0 TeHIH A, AR 3 4E, ZEAIR N 3.50%

RAITANT Aal ZHRHAGEEHEFBER AR T 2023 £ 12 H 1 HEFBRIT T
3ACTCHI R HAEESE, GURAR N 3 4F, AR N 3.35%.

RATANTF A AR M EA R EAR T 2023 £ 12 A 8 HRAT 1 30147t
SR, TR A 3 4, ZEHAIEN 2.88%.

RAITNT AR EE R FBERAT T 2023 412 H 20 HAEFBRIT T
2.40 {2 e A EE R, SRR A 3 45, ZEImAIZE AN “SOFR+1.00%”

RATANT A A TR G AR TIEAR T 2024 £ 2 H 1 H&RAT T 30 127G
SRl AR 3 4, AR N 2.59%:,

FATNT R A SR T E AR AR T 2024 5 2 7 26 HAERBRIT T
1.5 23 To R YE, iR IR v 3 4F, ZEEAZEN “SOFR+0.92%” .

RATANTF AAI R EEEEEERAT T 2024 £ 3 A 4 HEFBRIT T
1.35 /2o I 2R, AR A 3 45, ZETmAIZE AN “SOFR+0.92%” .

RAT AT AFZRA ST E ARG R AT 2024 4 3 H 14 HEFEBRIT T
3.6 (LInHIH IR, BERIIIRY 3 4, SRHAIEN 3.00%.

RATNT 2024 4 4 A 26 HRAT 7 RTEAE AR T 260 27000 [ & R 2 %%
PEAISE, 2024 4F 4 F 29 HAEE . Hphide it — (24 Z8AT7 U BEAT 01A) 5K
BRRAT 150 1478, ABRN 10 4 (5 5 AERRAT NBERIED |, #4FHE, SETA)
FEN 2.45%; BiFF At — (24 24T “HBANG 01B) SLERRAT 110 1478, HIRY 15
10 SR ARAT NERIBD , 42908, EIAIZER 2.60%.

AT N w AR L AT IR BEAE A 1) 1 2024 46 5 16 HRAT T 20 1478
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SR FEEIRDY 3 4, ZEHAIARON 2.24%.

RATNT AFISARM T E BRI AR AT T 2024 5 5 1 17 HEFBRIT T
0.3 {23 IEYE, iR IRR Oy 3 4, ZRIHAIEN 5.20%.

RATNT 2024 48 5 7 23 HARAT 7 BIEEAANR T 50 (LS ER i, fit
IR 3 4, ZREAIERON 2.14%.

KATANT 2024 4F 5 H 23 H AT T HAE N 250 {2 0H &R, 71008 3 4,
SETHAZ A 2.20%-

RITNTF ARG E R FBEIRAT T 2024 £ 5 H 28 HIERERIT T
23 e P A EESE, RN 3 4, ZmAE A “SOFR+0.75%"” .

RITNT AR T ERFEBERAG T 2024 4£ 5 H 29 HEFIBRIT T
3.68 I MEIHFHIZEYE, B MIRA 3 4, ZHAIFEN 4.60%.

RATANT A A TR EMHE AR I AR T 2024 %F 6 H 18 HRAT 1 15127T
G GafE, FEEMRAN 3, ZmAIZERN 2.10%.

FATNT A SR T E AR AR T 2024 5 6 7 26 HAERBRIT T
LTI NEEE, BUFHIIRON 3 4, ZEEAIFRN 5.00%.

RITNT A AR T EEFBERAR T 2024 4£ 6 H 26 HIE/RERAT T
6.5 {CETTHITPIIZEYE, MR N 3 4, ZMFIE N “SOFR+0.68%” .

RATNTF 2024 4E 7 A 24 HRAT 7 AT AR T 300 127000 & F % g
WAMGIZE, 2024 £ 7 F 26 HEE . Hrp iz it — (24 AT “HBIAT 02A) 5%
PR RAT 200 1478, SRR 10 4 (5 5 AERRAT NBERIED , #FHE,, SETmA)
N 2.18%; foizpi At — (24 ZAT R AL 02B) SEFRAAT 100 1478, HIBRJY
15 45 B 10 SR MERAT NREIRD , #4F TR, RIHFIZE N 2.37%.

FATNT R AR T E AR AR T 2024 4 7 7 24 HERBRIT T
3ACTEHIT AR, BUERIRON 3 4, SRR 3.05%.
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RITNTF ARG E R FBERAT T 2024 £ 7 H 29 HIERERAT T
4.5 (MR IHEEYE, GRIHR N 3 45, HEAIEN 4.15%.

RATNEFW AT T 2024 £ 8 H 1 HARAT T HMEN 5.5 (£ o s, i
FHR N 3 4, TEHAIFA “SOFR+0.55%” .

RATNEWB AT T 2024 4 8 A 1 HAERMWRAT T IHEN S C NR TR HAZE
P&, GiRWIRA 3 4, ZEEAIEAN 2.83%.

RAITNFBATT 2024 £ 8 B 1 HIEFEKAT T HAEN 27 1004 T B A2
P&, GiRWIRA 2 4, ZEFAIFEHN 4.08%.

RATNEW AT T 2024 4 8 H 20 HRAT THAE N 1 2 u I EEYE, fR
FHAMR N 3 4, ZEAIER N 4.00%.

RITNT AR T EHFEBERA G T 2024 4£ 8 H 23 HEFIBRIT T
AMZETCRITR YR, fRERA 3, ZHAZEN “SOFR+0.75%" .

RAITNF AR R E R EFBARAE T 2024 8 H 23 HIEFBRITT
2.5 R TER R ISR, iR IRR A 3 5, ZEEAIE N 4.50%.

KATNT 2024 £ 8 A 26 HKRAT 7 BEHEE NN KT 400 170K T [E & IR %
Afids, 2024 4E 8 H 28 HilLR, RATH AR N 2.30%, HidFIAS5 kAT
NS B e — 2, W ERIT NA FHMRIZ&R, BRITZHE S FE5, &
T EEAT B H 4 5B o e B 5 5

RAT NFERE AT T 2024 45 8 A 28 HAAT T IHA{E Y 1.02 {43870l P HA SRS,
SR 3 4, SRR 4.10%.

KAITNT A a LR EERTE AR T 2024 429 H 23 H&AAT T 15127T
g AEl e, FRIEWIRAN 34, ZHAMZEHN 1.95%.

KATNT 2024 £ 9 A 25 HRAT THAE N 300 120K &Rl 5, i3 1R 3 4,
ZNAEN 1.95%.
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KAT AT 2024 4F 10 H 28 HARAT T HIE N 200 127G K 4Rt s, i 27118 3 4,
SETAZ A 2.14%.

RATNT 2024 4 11 A 25 HAAT 7 HAE N 300 1278 TLAC FETEAAG:, 5
FARE 4 4, ZEHEAIZEA 2.11%.

RATANEFH AT T 2024 4 12 A 11 HRAT T HEN 3 12E 0 IR, fit
FHR N 3 4, TEHAIFA “SOFR+0.57%"

FAT NEHEAT T 2024 48 12 H 11 HEFEKAT 7 HEN 36 L AR TR
WZEYE, FURIRDY 2 4, ZEMRIEON 2.38%.

RAITNFB AT T 2025 41 B 17 HEFEKAT THAEAN 3 103E 0K A
2, MR 3 4, EAIZEA “SOFR+0.55%” .

FAT N T A FRIARMGVE BRI A IR A7 T 2025 4 2 H 24 HERBRIT T
2 MRS, BRIy 3 4, ZlAERN 4.25%.

RATNF A G AR E B EBARAF T 2025 43 H 7 HAERB KT T
BN 10 /ZE TG IAEYE, Hd 5 ZETHmBEPR RN 3 £, ZmARN
“SOFR+0.67%" ; 5 1Z3E TR N 5 4F, ZEHAF N “SOFR+0.77%" .

KATNT 2025 4F 4 A 8 HRAT T S HE NN T 300 ()&t ta g ifids, H
HR R AP — SEBR R AT 250 12T, BARRA 3 4F, EMHAIE N 1.70%; fFideihfh 5L
bR RAT 50 127T, HAMR N 54, ZEmMAIZEN 1.76%.

RATNEWEE AT T 2025 %5 H 2 HRAT THAEN 4 1036063, IR N
364 K, EEEAFIFEN “SOFRH0.2%”7 . %M T 2026 4E 5 H 1 HEIH.

KATNEW AT T 2025 £ 5 H 2 HRAT VHME N 8 (i mfiTE, iR AN
1094 K, EEHIFZFE N 3.21%.

KATNT 2025 & 5 H 13 HRAT T A E N AR T 200 {2 RSB
HA iz M —sLhr kAT 150 1276, BAMR N 3 &, ZEHAIEN 1.65%; fiidFmfh —
SERRRAT 501206, WIRRA S 4, ZEHAMEN 1.77%.
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RATANT 2025 4 6 H 12 HRAT 7 B HEANRT 400 1270 2457 KR U RE
HAEE ARG, Ko G A — b RAT 340 1470, HIFRN 4 4 (58 3 KK
AT NIEEIBD , ZERRH 1.79%:;: 057 fFh —SEBRRAT 60 1270, HABR A 6 4 (56
SAERMRAT AR , TR A 1.88%.

RAITNER T Aa TREMHEE AR TIEAR T 2025 % 6 H 16 HEAT T 35
sk e, RN 3 &, ZHmAEN 1.70%.

RATNEW AT T 2025 4 6 H 27 HRAT THIEA 4 10360637, AR
N 25, ZEMAFIFEN “SOFR+0.3%” .

RATNT 2025 457 A 21 HRAT T RE{E AN T 300 12700 45 R IR I RE
TAEFE AR, Kb figrdm it — ARG TR, bR RAT 250 1278, MR 4 4F
C3 3 AERBERAT NIERIALD , ZEHIAMZ 1.78%: g7 dh i — iz sl Fl %6 7%,
SERRRAT 50 270, HIRRA 4 4 (5 3 HRMERAT ALEIRD |, ISR RN
1.82%.

FAT NAF AT T 2025 5 8 A 8 HAER AT U IHEN 2 C NR T HHEE
i, BOFHIRON 3 4, SEMAIZFY 1.85%.

BAT N T A A A R B A PR A 71T 2025 4 10 H 24 HAEFBEAT T
BTEENART 10 ZIEmHNmEE CE260 . SRy 3 4, SR
2.02%.

RATANT 2025 45 11 A 12 HEAT 7 ETHE AN R 300 /270K B R 6E
TJAEFE AR, Kb hidedfh— ARG R, LB RAT 260 1270, IR 4 4F
CH 3 AR RAT NIEEIABD , ZERIFIZN 1.93%: fF5 R = iz s Fl 26555,
SEBRRAT 40 470, WA 4 4 (5 3 ERMEAT ANREIRD |, wIISEH RN
1.94%.

B 2025 K, RITANCEAT KRB AR TGRS AANRT 7,062.20 12
TG, CRATREBIMINE GHIRE TN 88.32 {430, SRAT RIS T iz &1t
N A58 AL, CRATRBIMIN S /R &1 4.7 LE TR,
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B+ RAFAFER RS

—. EERRATWEARIFIL

2025 42 PR BRINCE 24, R b E AR AR B B X
[ —4E . TN AN IA S SURIAR (b [ Py R Pk 22 1 R 2 IR T 3, R S it o
IR A N BR , SR TUERTAT T e &, 2 ZETUH B b B S,
“CHPYT ERCE S B TANEFEE S B ARHERR I REFIT R, 2025 4, HN
AR REE IRER E 140 TG TeH G, [FIHIEK 5.0%; SR BEARTE
S BRI SS 1 O 2 K I TTIRER 730l 02 52.0% 15.3%. 32.7%. QT
R SEEAS T B, ORI ROE B4R, SO R RIS, AR B B3 &
Y O N S Thei i 2

St SE AR (W BB . ATHFBOR “H &2, RIFSCHmE, ERAES
R CPHE” IUH, NPT EEIShE CRET BOR, LRI TS . SRR R
R FERGHER TT, FrEInom R A ORI o ARAR A A B S, A R a5 55
B, 2RMESNBT G0 7 WIF LR, SRR =R 7Rk
DRACTA A 50, s B2 B, W B AR BB Bk, s e i 4
DRk R AARME S KA 1T R .

S IE L AN 1 B TR » AEPAT I A R I BCR AR AE E, SR R i —
BT DT MBS, 2360 BRI & o . AT TR F S 2 M i mBCR L
H, DRFEFRENIE M . T BRI S5 PEB mEOK T AR NER A%
PO R, A S a B AR . e Eah “ TR ROCE” BURHESL., giit
MZERZ VP I E o BRI IR R AR E IS AT, B RO Bl XU R B8, s 7K
AR, ERlE B SRS AT BRI, NaTiREl K. RERREIE
R B2 T R BT

B BURHESN AT WL i B R o ZRZE P AE AR A R GV Rl (R 2R, 17
Ty B YA s ARG, /I g R e e AL B A L E R, kT o 7 i 5%
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PR B2, BRSO R BT 6 208 M SR 6 55 1R sk E B 4 . STHR /M
b B PR AR E R 2 o R E IR bR A 4, SRR ™ I B DY
o ZRE TSR T AT\ SCR R, IS AR AT AR S 2K

2025 FLE, HUTWAIFLLIRTBRURSS SEARE VTR 7y, MBI ORRRIG K, B
FiEa AR E, REGTRAMNE A TE . AR 2025 EK, REMRAT LSRN A
AT = IS A0 480 JifZ T, [FILEIEK 8.0%; A4FERMRIT GENIDRE) BRiFsel
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CHAPTER 14 THE UNDERWRITING AND
ISSUING METHODS OF THE NOTES

—. FHFEFHAS /7N The Underwriting Method of the

Notes

A7 AR 7 2O R T R AL

The Notes will be underwritten by the Lead Underwriters’ balance.

v BRI KR AT R The Issuing Method of the Notes

AW R R S UR S, i T @A . AR e & U7 2U7E A [ ARAT 1R
M AT .
The underwriters will form an underwriting syndicate and the Notes will be issued in the

PRC Interbank Bond Market by book running and centralized allocation.

= AHFGFHEAIEFME The Subscribe Method of the Notes
1. ARG H F RS R A SR B, Bl s b El Ty U 2 ERAT
)52 55 T 4 K AT
The underwriters will form an underwriting syndicate and the Notes will be issued in the

PRC Interbank Bond Market by book running and centralized allocation;

2. AfF s/ MAE SR AR T 1,000 76, HoZ2 AR 500 777005
Kt

The minimum purchase amount for the Notes is RMB 10 million and must be a multiple

of RMB 5 million;
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3. AIBEF Ay A HCIK, SR AW A R £ T RiRE T
S E I R E L

The Notes adopt the real-name book-entry system. The Notes subscribed by the investors

are managed by the account opened by the Shanghai Clearing House;

4, KIAGITR KATE R G, HEAS R M REEEIrSR — EA G 1 5 et
B TAE;

After the issuance of the Notes, Lead Underwriters shall apply for the registration and

custody of the Notes to the Shanghai Clearing House;

5. WEFPEING . GADAFEE T, ATHRMPUTMTH I . £ 8D
AIFEE T, ARG 27 L8 WL AT M E 5

Investors are not required to pay any additional fees when handling subscription,
registration and custody procedures. In the registration and custody procedures, the

relevant provisions of the custodian must be followed;

6+ # LR RETHAE SIEE ZUE SR IUTBOANRHELT A FVEAE . i
M BRI R P AT P R B, B DOZAEBAT BOANRET L AT Y
P L RS ST SOUE
If any conflict or inconsistency arises between the provisions of the above Notes
subscription and custody and any laws, regulations and the relevant provisions of the

Shanghai Clearing House, then the laws, regulations, and Shanghai Clearing House’s

relevant provisions available currently should be taken as criterion.
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