FMNERE AR ER BT 20264 F % v H# +
ERLETTE

HMAFERKEABRAE (LTERKITA) RATHMN
= B K KR A R ] 202648 2 56 V0 1 o ] 4R © o [ 4R AT |
W Z B~ EM. 6L RAT IR A PR B A A+ R X
ATH B L ERE B D A, A ARAT R R IR B O A
o SRR R AT B B AR

RAEF ERATH TR 7 B2 EXAERBEEAN, X
TANEHILE ARG AT ZROERRAT T ER BT

— RATERRFIR

1. & mr T REAR: AMX 4 E KK REARA 20264 K
o V0 1A o B SR 4R

2. KATA: ZMNRFERKEARAH

3. RATABTERR: #F=%
CEREE: XL BRATE A R F
HILEEA: SOLRATIRG A R A F
BAJE E/RHH BT 20 ARAT A IR H
JE MR e ST W RE[2025]MTN3 145
. BEZIEMEE: 202564 1H
. EMAE: AKT301250 ((BF3,000,000,000.00 7T )

10. A EATAH: AR TS.4150 (BI540,000,000.00 77 )
1. & TEHB: 24
= RATH AR AL B

ARG F MR B F FTRAGNKATH X

O 0 9 O »n b



(—) BEEFHTEATRLTHEE

1. SIDEAE — MW AT 7K, 2 E I B R B
EFREATHN, RELERFTHY ) ZEHA. NERNBEZEE,
AA Y e, 8] e dE 2 B b 6 5B A B 48 K £ 0 R B
F BT EME TR LAT.

2. WILERMEN TN, FenaWER, FiLEMEER
WA B B B R AT S, R A AT R AR YR ACSH B BT S R T R,
HAANEBICEALE PRI T F M E TR e m 2N R
B, REEATHURREZE TIHET, AXEFFTRENNE
T, EEZRERAA R AT E,

3. RYHILEMBE THILEMZAT AW —M, HEAHAE
FEABICEEAAETHILEL AR XN FILELEFAHE, L
RAHE KR/ BHENNEGR S BE TEA RN REERER,
BARMENMEE TN AR REKATHERE (W) FHATEE
AT A, BEEFHICE—MRELAT, AANTRIERATEEN S
A, EETIRE

B, ARG F5 R T AR &5 EIDEA 77 X ZAT,

(2 ZARAHAEEFLRTHRRITE

M SRATIE A EAHE, KBRS FALF A& m it T
AP HFILEMTHE, ZAREGERFARTH. deXNLH, &I
BREELSTSEH, ARAXERTEARAHL FNEH. TN
i, AATURESEETES TEHT R —EEMER,

(=) RITATEREEANAR

NTHEEFILEEANTE, XIRTAEBEZREEH



Txt P EIDEAMAE X ER, NI, AEFERAFLATIE,
RAT AN EILEE AN AATR AT AMBRRLATHENNE, I
B AR x T2

=, KRR EANE S RH

(—) RATHE =2 #

AR T 5B P T B R AT Wy B R B 8] 2 He v LA B 67 5 3 R0
. BICAMKEZEES, BN EAFEE, wB L4507,
HARE, ZRATAERICEEANE —2, TEK—K#EILE
Rk b B E, FE KK R AR T30 80, JEK E ST A AL AR
et [A] T~ 15-# T18: 30,

(=) =HEN

1. RFMAEWZMN

e BB, BIDE R A 2 E A E IR A B 1K
B mE — 7, B R AT AL K FUN AL R A A K AT A
x,

2. AR E A

WICEAT, wHIALHEAFEI/NT HILELRFAWER,
TR B DA TS 46 7 -

(1) ¥ 548 K& 77 i BUH & AT .

(2) UpBaH 7 A AR, " EBIDESXE K EATTRAH
A

(2) BE

1. &R



FUUEEANRERS R TEFGEI, EFNEMEH
BN AHAZFGHTRE, AHEARANKELEHATFLEL
A A

2. MEHX

BILEEANRN ERAT A ALHTE:

(D wETCXEANEAREELTARTHETEFHTEY
RA, RN L2 eN s Gt e;

(2) @K ey &A= IR & a2 EI LR, RN
bR AATRI R T W2 a M E AT 2 E, 5T RTH X
By 6 I ATIZ L BIRE .

3. MEREFEN

FUEEAN YN ERFRATRE, XF THERZ—8, &
BIDEEAEREFAF IR, T ELERHTE L REE, FHT
AT

(1) M EAHBAAHE & R RHERRHI, FERAE
RABFNEE;

(2) HERFYEAHELECESEHE, BN LR E s
ETHUUAMRAGHUARE LRI ARESHHAERENZ L
fF L3R & /N T 10007 TR BN, 25 HE W, TEEMERTE
E.

WmH L SR, BCEREAKHEFRARLEK, HFXERE.

4, A TEEREL



X TR 2 — 4, S0 AR EER BN, TF
FEE

(1) BEREM SN L. D% RS E T — B,

(2) WIS A %A 1 o 18 L 4 o B R 7 o2 8

WEL LR, EPEEAGHERERTE, FLERE.

(U9) 3 T SR B R

RATHAE S, WU R TR SRR, SRAKKS
His % T AMBER, £TAGEZAME . SOERANE, B8
BT % 50—

ECES T P e P

2. BUBEAT, KATAREHE T AKION & AT LR

w .

KBRS B T A AT T AR ey P A e
TRTFHARG . BAERL. WETEAR. BHAR. 4875
GRI . HREATRGE, RATAREAME %R R
AEL L B 34 3 7

(—) BHRR

KBRS KT B RN R, E AR
S, WU EA—FEHEEY, FEIEEAAR.

B R A B A B TR AT % B UL R A AL
R TR EREEARIE, — BRI E SRR AT Y, $F
FEUT R L R H AR, RN, ARG SBRE
THRFHES, FRATEERBNAR LR, FEH% Ik
2SI RARE N LA BT, WIS 7 B 58T A



i R 7 T AR

(=) #ERE

w5 G ER — 7 BBy S S A B R R R
AR KB BRHK . TRFEN; FILAF R ERESA KA REME
KR, REIRAR U2 NG ELEFREIL, SRLATERE KL
T S 1 KU

BLA . A5 B T A EIDEAETE ARFAEA
TRIAEIT AL 55|, ARAFENFILE~MRELR,
ARG F 8T TEZATR N AT A#AT T RAWKATHT. K
R HEAE TENRAT A, EIDELEE AR EMAR KX 7 BT H
FRTARLATHHE R EA A RERE, B EHERNE K
WA BIELEEGET AN EENEER, £AFICEME
FRBEFHTBITELZRERF, URKREEKEEENS
A BEE

(=) AEF R

AHA IR ZAT AR o ] RE A A T R B R, AT
T BOUR K ZAT W e ZAT R KB R

M RATAKE EAME. BILEEAWHE, £FFEA
TR A B AR BEAT RV S, B BUH AR KAT o & BUH AR ZAT,
W] & AT AR B SEAT BUOH Z AT R B

(m) BHERE

FAHBERETHILRSLZTY, RITEFRELTEE,
EEBARTNER, ZAHFTETRFACH S, H X ECH
AR



Rt ARG S TR DA A AR 5w
F A ZAT R W B WA AT T RN TR\, I
AR S BT TEZATH S fn s X 8] 5 24T ARB R, o
RAREERAHFRSBETIESR2TZENNKR., Fir, &
MREAMEEAKENMTNE, B ENERRTHIRL &
Bl ., MEFRATRDCHXFOERT, KA A
RANZE BT AHRAZ, LT RLSIEEXTNEA,

(&) FHRRAK

A EFHILEMIELERBIFLEINHHTREDH, W
F A ek =, AT E o o 0 TR JE B sk R ey KU

Rt HE i : BICEMETEALH T AATAYMSBA TR
WA IAE, REFATEATXENMRAHATREN K. &ID
EAEE ANZE mEENM R ST, #RITE A
BB R R AAAL, IR o B AAR R L B IR 52 R 4 4
T, R, ITHmERLT, BT2HRARLEF A E
FRARAZ BT TR TAER, EMEX ST A E FEALERE
BAB KT BIRA X 5, BRERAKZFL T AHRS BT TE
RATTEmMZEAE, REZKFEA. ZATAFME LI 6 EK
Flo

(79) #RBRATRAR

REHICEAIAB R AR TR AESFEAAANESH,
BB W LT 45 R K AT A TRHA T 48 3R % AT S B A £ X ] By )

=

?

BLA . T EEAL B AL B ZAT R AT 00 T BOCR R TR 377



ABMF A, REBITEE T EORGURHE N LATHEF 0,
W A AT BORBR A AT, BICEAEEANLG ZATAA
#, EHEELXANEEGZT BT TR REINE R, KA
PR 2 %, ] 5% T B AR R B 2 kT A SE IR R R KCF A B R IR X
B E A, Foh, W W B R EEE RAATHES ZATA
T ey i AR ZATHY, BIDEMEEA. KT AFEHE LN
MR AR TREL S, HRETE LR EERABAFLEUEE

%

. EX(REE) EH

AHA T AL B CAF 2 mh A b A5 55 @k 3 T EL AT R AT M TAE
AR & =+ \&H CELrb ki &% T E AT K ATIHE M X
TraRAER R (2020MR)) ZMQ. 7%, HEATARERLEEKR (K
FE) FWMHAATHE, HOERKKTHEAN “FERAH
TRA T . ARG WA KA. AN ACE T H ok o
NERNER (REE) HI,

FHMAEELATERMNAKATARER EEEER, HK
AR E R B A T B I K I AR AW R B TR AT
FrEREMAEE, R ERFETRAE, AR EILE (GEam
A b i %k P T ELAFF R ATE M TAEMAED. IE A gk b 5 5 b
BT EE ) KATEM TAEAARY. CHRAT ] f 737 3 a7
F P T EAZ B AN Y FAE K AN 4 5] B K K Bt AL 5
s



(ARTIEDL, A TP R B ROR A IR~ =) 2026 SR
FVPHH IR RAT T R) L HEE T

1C9FCAAD

2026 &£ 7 A 6 H



	2、配售方式
	3、配售调整情况
	4、不予配售情况
	1、由主承销商对本期债券进行余额包销。

	（一）违约风险
	（二）操作风险
	（三）认购不足风险
	（四）包销风险
	（五）分销系统风险
	（六）推迟发行风险



