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HUI JU RONG 2026-1 Retail Auto Loan Asset-Backed

Securities Subscription and Allocation Process Description
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Important Notice
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The issuance of HUI JU RONG 2026-1 Retail Auto Loan Asset-Backed Securities

(referred to as “Asset-Backed Securities”) is approved by the People's Bank of China

through the Decision of Approval for Administrative Permission (PBOC Access

Administrative Permission (2025]) No. 20) concerning the registration of HUI JU

RONG Series Retail Auto Mortgage Loan Asset-Backed Securities.

AR BT = L HIERR B FEREG T XKIT, K

RAHAM A+, FIEBIT > LIHFIERR AT

B AR R

IEHAS & 5 A1 & 5 A2 & K&
RATAKE (L) 1,300,000,000.00 1,800,000,000.00 900,000,000.00
mE e (L) 1,300,000,000.00 1,800,000,000.00 0.00

(ié&ﬂ i) AAA AAA ATFiTR
(gf’f % i) AAA AAA A FIFA
SELEIE R 202747 A 268 | 20284 12 4268 | 203142 A 26H

LAT X L i F L i F L

w B4R 203442 A 26 8
SR RAES Bk S Bk PoE- SRk S
A R X ) [1.1%2.1%] [1.2%-2.2%] -




The Senior Notes will be issued through a bookbuilding process. All of the

Subordinated Notes will be retained by the Originator. The key terms of the Asset-

Backed Securities are listed below :

Notes information Senior A1 Notes Senior A2 Notes Subordinated
Notes
Issuance Amount (CNY) 1,300,000,000.00 1,800,000,000.00 900,000,000.00
Placing Amount
(CNY) 1,300,000,000.00 1,800,000,000.00 0.00
Ratings
(CBR) AAAf AAAs Not rated
Ratings
(LHCR) AAAs AAAs Not rated
Expected Maturity Date July 26, 2027 Dec. 26, 2028 Feb. 26, 2031
. Scheduled
Principal Repayment Amortization Pass-through Pass-through
Legal Final Maturity Feb. 26, 2034
Date
Coupon Fixed rate Fixed rate N/A
Bookbuilding range [1.1%-2.1%] [1.2%-2.2%]1 -
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All the subscriptions for the Senior Notes must be within the interest rate range

above (including the upper and lower limit).
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The subscription time starts from [9:00] to [18:00]1 (GMT+8) [July 9™ 1,

(www.chinabond.com.cn)

2026. Please carefully read the HUI JU RONG 2026-1 Retail Auto Loan Asset-Backed
Securities Subscription and Allocation Process Description (as “Subscription and

Allocation Process Description”). The Subscription and Allocation Process
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Description is only a description on relevant terms of the issuance of the Asset-Backed
Securities, not an investment suggestion. For the basic information of the Issuer and
issuance of the Asset-Backed Securities, please carefully read the HUI JU RONG 2026-
1 Retail Auto Loan Asset-Backed Securities Offering Circular on the website of China
Central Depository & Clearing Co., Ltd. (as “CCDC”) (www.chinabond.com.cn),
China Money (www.chinamoney.com.cn) and Beijing Financial Assets Exchange

(www.cfae.cn).
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Part 1. Time Arrangement and Basic Procedure of Subscription and Allocation
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1. Time Arrangement
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(1) On [July 2™] , 2026, the HUI JU RONG 2026-1 Retail Auto Loan Asset-

Backed Securities Offering Circular and other relevant issuance documents will be

disclosed.
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(2) On [July 8"] , 2026, the Subscription and Allocation Process Description

and relevant documents will be disclosed.
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(3)On [July 91,2026, from [9:00] to [18:00] (GMT+8), the Bookrunner
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will accept subscription orders and conduct bookbuilding within the bookbuilding
period. The Issuer, the Originator and the Bookrunner shall determine the final interest
rate based on the bookbuilding result, and determine allocation based on Valid Orders.
The Lead Underwriters shall sign HUI JU RONG 2026-1 Retail Auto Loan Asset-
Backed Securities Distribution Agreement (as “Distribution Agreement”) with the
investors who get the allocation, or the Bookrunner shall send Allocation Confirmation
and Payment Notice to the investors, with the rights and duties of both parties stipulated,

and clarify the amount of notes allocated and payment time.
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(4) On [July 13"] |, 2026, the investors who obtain the allocation shall pay to
the assigned account of the Bookrunner by [16:00] (GMT+8).
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(5) On [July 13™"] , 2026, by [18:00] (GMT+8), the Issuer should submit the
bookbuilding and allocation result to CCDC. On [July 14"] ,2026, by [12:00]
(GMT+8), the Issuer shall inform CCDC payment status of the investors, and CCDC

will register the Asset-Backed Securities accordingly.
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2. Basic Subscription Procedure
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(1) Investors shall follow the requirements of the Subscription and Allocation
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Process Description and fill the HUI JU RONG 2026-1 Retail Auto Loan Asset-Backed
Securities Subscription Order (the “Subscription Order” in short, please refer to
Appendix 1 for the detailed format) correctly and prepare relevant documents. Investors
shall fax the Subscription Order and relevant documents within the indicated time to
the fax number assigned by the Bookrunner. Please refer to Appendix 2 while filling
the Subscription Order.
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(2) After bookbuilding, the Issuer, the Originator and the Lead Underwriters will
discuss based on the bookbuilding results and reach a consensus to decide on the

coupon rate of the Senior Securities according to the bookbuilding;
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(3) According to the amount of valid Subscription Orders and the allocation
method stated in the Subscription and Allocation process Description, the Bookrunner

will allocate for all the Valid Orders after consensus with the Issuer and Originator.
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(4) Investors who obtained allocation shall pay the required proceeds amount on
time and fax the voucher according to the Distribution Agreement or the Allocation
Confirmation and Payment Notice.
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3. Investor Information
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Investors shall fill in the investor basic information form in Appendix 1 in the
Subscription and Allocation Process Description by the required time. After sealing an
official seal and signing or sealing by a legal representative or authorized representative,
investors shall fax Appendix 1 along with other documents to the fax number assigned
by the Bookrunner. Investors should note the total number of pages (by default, the
receipt of the Bookbuilding room shall prevail), as well as the contact person and

telephone number of investors on the front page of the fax.
=, EHEE
Part 2. Allocation of Securities

1. 2X

1. Definition

(1) AAITE: AR FTHF/RAREH LG F0EZARGF LS U
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(1) Qualified Order: Subscription Orders submitted directly to the Bookrunner in

accordance with the following requirements:
(a) ITETHZE B AMELEFTEZANL R GG LT,

(a) The order is faxed to the Bookrunner’s designated fax number within the

designated time range.
(b) iTH 89N 5 At XGF & (P MBLE 2B 000) 9% K,

(b) The content and format are in accordance with the requirement of the

Subscription and Allocation Process Description.
(¢) ITHEPHRART = XFIERG P B E4 T P A R XA,

(c) Subscription interest rate of the Senior Notes in the order lies within the

subscription interest rate range.
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(2) Valid Order: Qualified Orders with subscription amount under the issuance

interest rate of the Senior Notes (inclusive).

(3) AAFMEH: MHE—AKITERT, WIZITEFPARLRT =L H
IERRATAIFEAT (@RATAIE) 9P e,

(3) Valid Subscription Amount: for each Valid Order, refer to the subscription

amount of this order that is lower than or equal to the issuance interest rate.
(4) AP ESHF: BATAA BT LA T WL A,

(4) Total Valid Subscription Amount: the total amount of Valid Subscription

Amount for all Valid Orders.
2. BLE ik
2. Allocation Method
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(1) If the final result of bookbuilding shows that the total Valid Subscription
Amount is less than the issuance amount of the Asset-Backed Securities, then each of

the Valid Orders will get 100% allocation.

(2) do XA B P WE @A KT RF T RIFRATA, - TFHRAZIESR, N
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(2) If the total Valid Subscription Amount is larger than or equal to the actual
issuance amount, then for the Senior Notes, all the Qualified Orders with subscription
rate lower than the issuance interest rate will get fully allocated; Qualified Orders with

subscription rate equal to the issuance interest rate will get allocation proportionally
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according to their Valid Subscription Amount. Meanwhile, the Originator and the
Bookrunner have the right to adjust the allocation amount for those Valid Orders equal
to the issuance interest rate according to “core client priority principle”. Core clients
are the institutional clients that have long-term cooperation records with the Originator

and or the Bookrunner.
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Part 3. Subscription Order
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1. Each subscription rate corresponds to a single subscription amount. The
maximum allocation amount for an investor is the sum of subscription amounts with

subscription rate lower than or equal to the issuance rate.
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2. For both Senior A1 Notes and Senior A2 Notes, the minimum subscription
amount of each subscription interest rate is CNY 10,000,000 (inclusive) with a
minimum incremental unit of CNY 1,000,000 and a maximum total size at the issuance

amount of the Senior Notes.
3. PHEY (MiH—) — 23X FRETEARL, AE5HRRETEAWNE —
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3. Once the Subscription Order (Appendix 1) is received by the Bookrunner, it

cannot be withdrawn or revoked.
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After the bookbuilding process, the Lead Underwriters will sign Distribution
Agreement with investors, or distribute Allocation Confirmation and Payment Notice
to investors, stipulating rights and duties and clarifying the amount allocated and the
proceeds amount that needs to be paid, the payment date, the receiving account as well
as the delivery address to mail the original subscription documents. Investors who
obtain the allocation shall pay the required amount on time, fax the voucher and mail
original subscription documents based on the Distribution Agreement or Allocation

Confirmation and Payment Notice.
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Part 5. The Settlement of Default Subscription
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In the situation when investors with Valid Orders who obtain the allocation fail to
pay the proceeds to the assigned account of the Bookrunner on time will be deemed as
default. The Lead Underwriter has the right to deal with unpaid notes of the default

party and proceed to claim legal responsibilities of the default party.
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Part 6. Subscription fax, confirmation telephone number and the contact method

of Bookrunner
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1. Subscription Fax Number

A 0755-23835954

Fax : 0755-23835954

2. WK B AN E K

2. Consulting and Confirming Number
%35 0755-23835099

Tel: 0755-23835099

3. HILEEAKR T X

3. Contact Information of the Bookrunner
T AZIEF LAY A R 8]

CITIC Securities Co., Ltd.

Hdb: JARARINTAAE X P =% 8T 2K (ZH4) B

Address: North Tower, Excellence Century Plaza (Phase II), No. 8 Zhongxin San Road,

Futian District, Shenzhen, Guangdong Province

W R AL . 518048

Postal Code: 518048

REAN: F#. aHHh,. TR, BHR. &

Contacts: Jing LI, Weiwei GAO, Zongyu LI, Zihong CHEN, Dan SHI
Bk A w950 020-32258129. 0755-23835477

Tel: 020-32258129. 0755-23835477

BRH LN AT = L FEROA XF T E R AERP A X+
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Investors shall consult legal consultants and other specialists on relevant
information of the Asset-Backed Securities, and undertake responsibility for the
legality and compliance. When subscribing, investors shall carefully read the HUI JU
RONG 2026-1 Retail Auto Loan Asset-Backed Securities Olffering Circular, HUI JU
RONG 2026-1 Retail Auto Loan Asset-Backed Securities Offering Announcement and
other relevant disclosure documents, then make independent investment judgments.
The approvals for this issuance given by competent authorities do not constitute any
appraisal of the investment value or any judgment of the investment risk of the Asset-

Backed Securities in this issue.
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Appendix 1
Note: This subscription order is a complete legal document, investors shall seal across-page.
HUI JU RONG 2026-1 Retail Auto Loan Asset-Backed Securities

Subscription Order

Important Notice

Please read the Offering Circular and the instruction carefully before filling this form. Once this form
is filled, signed or officially sealed by the legal representative (or the authorized representative), and
faxed to the Bookrunner, the investor is legally bounded by this document. The investor commits and
guarantees that it will finish the payment on time as the amount that the Lead Underwriter allocated.

Basic Information

Company name

Registered Address

Legal Representative Business license Number
Responsible Person ID number of responsible person
Contact Number Mobile

Fax Email

Account Information

CCDC Primary Custody | Account name

Account Account number

HUI JU RONG 2026-1 Retail Auto Loan Asset-Backed Securities
The subscription rate range of Senior A1 Notes is [1.1%-2.1%]

Subscription Interest Rate (%) Subscription Amount(CNY10,000)

HUI JU RONG 2026-1 Retail Auto Loan Asset-Backed Securities
The subscription rate range of Senior A2 Notes is [1.2%-2.2%]

Subscription Interest Rate (%) Subscription Amount(CNY10,000)

For investors participating in the subscription, please complete the form and affix with the official
seal or verified by other means recognized by both the Bookrunner and the investor, and fax to the
number designated by the Bookrunner between [9:00] to [18:00] (GMT+8)on [July 9™] ,2026,
and confirm by telephone.

Subscription Fax Number: 0755-23835954

Consulting and Confirming Number: 0755-23835099

Email: sd05@citics.com

We (as “The Company”’) thoroughly understands relevant information and details of the issuance
of the Asset-Backed Securities of HUI JU RONG 2026-1 Retail Auto Loan Asset-Backed Securities.
Therefore, we make statement, commitment and guarantee as follows:

1. The Company is qualified for subscribing the Asset-Backed Securities by law, and have the right
to submit Subscription Order to the Bookrunner. Also, under any applicable law, regulation and
provisions of relevant administration department, we have obtained necessary approval, consent,
resolution and internal approval.

2. The Company guarantees that the information sent to the Bookrunner is authentic, accurate,
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complete and effective.

3. The Company thoroughly understands and accepts the relevant requirements of HUI JU RONG
2026-1 Retail Auto Loan Asset-Backed Securities Offering Announcement, HUI JU RONG 2026-1
Retail Auto Loan Asset-Backed Securities Subscription and Allocation Process Description, and
confirms that the Company is legally bounded by the relevant requirements. We commit to fill the
subscription form according to the requirements in this Subscription and Allocation Process
Description.

4. The Company understands and accepts that the Bookrunner can appropriately adjust the inquiry
time of the Asset-Backed Securities according to the inquiry, and agrees to provide other qualification
documents required by the Bookrunner.

5. The Company understands and accepts that in the event of force majeure, regulatory
requirements or other circumstances that may adversely affect the issue. The originator, issuer and lead
underwriters have the right to suspend or terminate of this issue after consultation with the competent
authority.

6. The Company agrees with the concrete allocation amount assigned by the Bookrunner based on
the bookbuilding result, and accepts the final allocation result. Once the Bookrunner sends the
Distribution Agreement or the Allocation Confirmation and Payment Notice, the commitment to this
order is made.

7. The Company understands and accepts that if we obtained allocation, we have duty to fully pay
the required amount to the assigned account on time according to the Distribution Agreement or the
Allocation Confirmation and Payment Notice. If the purchaser violates this obligation, the Bookrunner
has the right to dispose of all the notes under the purchaser's order. At the same time, the purchaser
agrees to pay the Bookrunner a percentage of the overtime and non-derivatives at a rate of five in ten
thousandths of a day and liquidate damages and compensation for the losses suffered by the Bookrunner.

8. The Company agrees that China Bond Rating Co., Ltd. shall be engaged by CITIC Securities
Co., Ltd.. acting as the Lead Underwriter of the Notes who is representing us, at the cost of the Trust
Assets.

Authorized Representative (or Responsible Person) Signature or Seal:
(Official Business Seal)

Date: / /




FTRRT:
Important Notice:

v AT R L AE R G RSCALR T @ B T R4 1,000% T (41,0007
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1. The minimum subscription amount of the Senior A1 Notes is CNY 10,000,000
(inclusive) with an incremental unit of CNY 1,000,000. The maximum subscription
amount for Senior A1 Notes is CNY 1,300,000,000.00 (inclusive). The minimum
subscription amount of the Senior A2 Notes is CNY 10,000,000 (inclusive) with an
incremental unit of CNY 1,000,000. The maximum subscription amount for Senior A2
Notes is CNY 1,800,000,000.00 (inclusive). The Subordinated Notes shall be retained
by the Originator.

2. RAAILT = XFiEAE @A Ed R A A [1.1%21%] , A2
B EFIEANERAETHRE AR [1.2%22%] , REKT* LFIELALE
BAE, WRRTF P, AE P RA R HEKD] &GN FRAE, 45 Wk
{2 RAE204, K ANEH)#4240.01%.

2. The subscription interest rate range for Senior A1 Notes is [1.1%-2.1%1] . The
subscription interest rate range for Senior A2 Notes is [1.2%-22%] . The
Subordinated Notes bears no coupon rate, and will be subject to subscription. Please
rank in the order from lower to higher when filling in the subscription interest rates, no
more than 20 scalar potentials could be included for each class, and the minimum
incremental unit of subscription interest rate is 0.01%.

3. BTHRH (FMRA) ML 2 P NFREFITE AP AR
TN R AT B, A KAT K&K QAL EF LT EANTE

77 RNAT B, FREFHIN,

3. After the investors have completed the form and affixed with the official seal or

verified by other means recognized by both the Bookrunner and the subscriber, it shall
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be faxed to the bookbuilding room within the time required in this issuance plan, and
confirm by telephone.

4, FAEREAR (P WELHY) AT H LATmIE 8 M4 = P56 SAMBLA”, A
R B £ R E T LA

4. Please read the Filling Instruction in Appendix 2 carefully before filling in this
Subscription Order to avoid sending invalid order because of false filling.

5. WA HAE PTG A E MM G AR B E . BT H KRR E A,
T BRIN Ay 1% 3T 89 4 B AR Ay B A

5. Please fill in the name of the selling institution and the corresponding percentage
of sale. If the investors fail to fill, the selling institution would be regarded as the

Bookrunner.



M= (Appendix 2) :
LR #R2026F 5 — AN AR FRITHE KT > LHIER F I E LRI
(EATFTRAAIEL & LHIEHFFRAA2ET & L HIER)
HUI JU RONG 2026-1 Retail Auto Loan Asset-Backed Securities Subscription Order
Filling Instruction — Applies to Senior Notes Investors
(AT ABERNERETTAE A ERTET AR, AR TIT@A %)

(No need to fax the following content to the Bookrunner together with subscription
documents. Please read carefully before filling the form.)

WA E R P WL FAE T (B ATPRIEAREK, REEMET,
WRTHREOTHABIRE) . BRIXANERIERF @A E@HN X E]A
3.30%-3.70%. FAHZITHMERRFNFESH P URR LM, L THEWTHRE:

Example for filling subscription interest rates and subscription amounts.
(Declaration : the data in this example is hypothetical without any implication.
Investors shall make independent judgment when filling the form). Assuming the
interest rate range of a class of Notes is 3.30%-3.70%, and one investor intends to

subscribe different amounts at different coupon rates, then it can fill in as follows:

W i A & vHER (ARTZ L)
Subscription Interest Rate (%) Subscription Amount (CNY 10,000)
3.30 10,000
3.40 10,000
3.50 10,000
3.60 10,000
3.70 10,000
W F 24 049 4K A& BUAR G AR B 2 04 pb 4 s
A 2 0 5 R A fﬁ/ﬁﬁﬁ’& SPSANE A B 235 £ 100%
Name and corresponding percentage of the CITIC Securities 100%
selling institution of this Subscription Order Y °

LRI SLA TF

The implication of the price above is as follows:

o YRAHEMAFTHESTRFTIT0%H, ARFBEHAIART
50,0007 7T;

*  When the final issuance interest rate is higher than or equal to 3.70% the Valid
Subscription Amount is CNY 500,000,000

o LRAHZKATAEKRTII0%, 25T RF T3.60%H, AFH

7



AR 40,0007 7T;

*  When the final issuance interest rate is lower than 3.70% but higher than or
equal to 3.60%, the Valid Subscription Amount is CNY 400,000,000;

o B RAHE A RATH EAKT3.60%, 125 T RF T3.50%E, AP
AR 30,0007 7T;

*  When the final issuance interest rate is lower than 3.60% but higher than or
equal to 3.50%, the Valid Subscription Amount is CNY 300,000,000;

o L RAHE A ATH EAKT3.50%, 125 T RF T3.40%E, AP
EHART20,0007% T;

*  When the final issuance interest rate is lower than 3.50% but higher than or
equal to 3.40%, the Valid Subscription Amount is CNY 200,000,000

o L RAHT G RITAFEATI.40%, 125 F RF F3.30%H, AW
EHART10,0007% T;

*  When the final issuance interest rate is lower than 3.40% but higher than or
equal to 3.30%, the Valid Subscription Amount is CNY 100,000,000

o HRAHAE KT A FIRTI30%E, &L L.

*  When the final issuance interest rate is lower than 3.30%, the subscription

order is invalid.



AR 40,0007 7T;

*  When the final issuance interest rate is lower than 3.70% but higher than or
equal to 3.60%, the Valid Subscription Amount is CNY 400,000,000;

o BRAHEZ KT FEITI.60%, 1285 F RF T3.50%0, H ¥
AR 30,0007 7T;

*  When the final issuance interest rate is lower than 3.60% but higher than or
equal to 3.50%, the Valid Subscription Amount is CNY 300,000,000;

o LRAHEKIATAEIKTIS50%, 25T RF T340%0H, AR FH
AR 20,0007 7T;

*  When the final issuance interest rate is lower than 3.50% but higher than or
equal to 3.40%, the Valid Subscription Amount is CNY 200,000,000;

o B RAHZ KT FEITI40%, 125 F RF T330%0H, HHF B
EHAR 10,0007 7T;

*  When the final issuance interest rate is lower than 3.40% but higher than or
equal to 3.30%, the Valid Subscription Amount is CNY 100,000,000;

o L RAHE N KATHIFALT330%E, Zimh=4 LK

*  When the final issuance interest rate is lower than 3.30%, the subscription

order is invalid.





