A 37 A sk & B R G oR PR

2026 EE+—HIBEHBEARTHE
(RAT4 B3 A AN A

AT FA Y ERRGA RS (LTER “ZITA” D
B 5 PRS2 ol B TR R IR A B 202648 £ &+ — 2 A A
B AT ERTATIRZ B2 EM. 7 EXARTRE
FIRE LT R “EARRAT” ) ARG S ERE TELATH
FAHBMELEEAN. PERTROARNE (LLTHEE “F
ERAT” )« P ERBRAT R A PR 8] (BUT AR “ B RARAT ™D
AR TR AT HVBR R £ ACH B .

AR EAT R BEAT &85 S REALHF o

REFERATE TR Z B 2K T 3@k 65T
THNMEAAE R EBRAN, ZATAEFILEEAN A LATH
BRZATHRE BT

—. RATEXRRER

W & F A 2k & H A R 82026
FEE+ B BT R

AR - i T A 4 AR

ot fif 8 A5 B k3T o
AT Sk I i) i UNE
BAT N2 2% A (% =%K)

FEEARTRRERAD. FEHEA
B A IRAF . b E 4R AT R R

EAHE




A

FILEEA o [ b A SRAT Bt A R ]
XFEEEAN /

TE M R XS T i E [2024 ]DF144 5
B v At B 1] 202448 F 21 H
TRA R (mF) |/

TE T 2 A /

A H A AT AR AR H5012 78

A RAT & LR A K™ 10012 7T

A H7 2A FR 89K

=, RAEFRHRKLRRAKE

KRB TRAURIUR 7 TR 7R, BB R
PHTLTHEERE:

| IR R TR AR, S RE AR
WA RATH K, REEERATHE EEA . WE AL
B, RRAWR, AT RS RRE R BT ALK S A
FRSETHA 7 R LA

2. WERMENTHEG, HERTANER. GRALT
B L ESEURHE R RRREAN ST E, ZRLRTHE
BB R A AR RTE, R AR P T b
P EE R URE R AE, AR E TR S T
GE, BEATREAMERT, EESHEENHH AL
G




3. BT HIEMETRILAMLT AN —F, HEAH
BIENBCERACETRIIEM AL B TELEFLE,
CRAME KR/ ZEANNGRSRETAEANE (M) BEE
BR, AR ENAEE 7R ERELATHE (48 FHat
ARENAT N, B EFEICEMRALT, AATHRIEATHE
RGN, RETHRE,

M, REAFRSBETEXAE T EIDRY T RKLAT. KAT
AFERBBEAEREREEN I EFP TR EXE
K, AT AT AT RBGREEAT T,

AREAFRRWEHE, E0EEARIE R RALE N
Yot S Ek it T AR P EIDEA T,

=, ERPRIDRAN A ZH

(—) RATH W &3

FREERHAS,

HILEMNEZHEE, BN EGFEZE, w4507,
BAHRE, FRTAERILEEADT -, TEK—K&iLE
AR B, AN AE LK TR HT AT E. KK
RLAMK T3040, KGRy EITEALE LA B T F 8T 18:30.

(=) ZHEN

AEG SR TR M BB R AT

L. A A T A & AT LA B A

o B AL, T A A A A B I A A
HIKEEE— 7, BRE—RAENLATE TN ETRATE
B, BT RL R E R A O R A RAT R,



2. TG A A AT AR B E A

S @ICEMT, wHIA KR EEeFNT ERLATAE
R, WMo TR

(D) REFFERXEFxEID, FEFICE LA T K.

(2) T URE T RAHI, %RETRATEH.

(=) e

1. BE RN

EILEEANRERSBE TE T WIEN, EFNEMLL”
RN 2 aREWHTRE., AHBTNER LA FETH
A AR R U o AR R Y B A

2. MEF A

FILEEARN EXAT AR ZHEE:

(1) T B A B A E IS & FRTETEm AT
A, R bR a2 # 65 5 T HAT 2 HE E

(2) T 8] Y B9 A #0 W I 8 A 3 Bk K AT AR,
JR U b R 7t 52 BT R AT & U B o ) 2 /40 5 LU B9 4306
AT AHEE, WE T ETKAT & F R W ZATFI 2/ 89 6
A AT I BB B

3. MEREREN

FILEEAN YN EFRNFTEE, H THELZ—W,
BICEBEAT NI E L RHFATE Y AE, FHITFHE TR

(1) X EAHBTAHE R R REERAERN, THE
NHEAABEFNEE (WH);

(2) MANEFHELFBT LB LTNEN, S LFIER



EFBRUIAREEN U LWHRBEENT R/ FHEMHIF
n, ZEEBE, TEEREXTRE.

WA EER, SiLEEARMFRAILE, FXERRF,

4, TTERERN

BILEBEAN LN URENZNFERATEE. XA THE
Wz —w, 2BILEEANE, I THRE:

(D MEEXN R AR, KA FHEEEILHA — B,

(2) I & X KA ik A 2 1 RO 5 U 7 69

WwHULEY, FILEEARHFHAMILE, FLERF.

(W) A 2 T R SRR R R B3 7

ZATHEF, wdAARF 2 HRT A2 ATAE, £
EEAEXEBREICEMETARERR, FEARREZATHIER
TRBER, RATAREEAHE . BILEEAME, £EX
BUUATT 77 & ey — 7

(D HEAHBHBAHBPNARE, AR FE TE
HAT R FEH;

(2) RRZATHH, BAATAET EAHBEE T EHRATHE
THRZE NG el FMEERFFEeEMEAHBTMERE
Ao

. R 5%

RIS A TANRATA, EAHE, BILEEAFT I
% 70 KR o A8 R AU AT R L 5T A B A0 B AR K BAD L AT o s K
B R FF B K BUAR L 45 6 o

(—) HHN



ARG HBA T ERTE Y RO EEEXM, ZFLTH
BLEAG S, I EM—F R T EEY, EA& T HEIEEY
2N o

B M ARG 5wk T A R AT A X U AR o AL
ETHAERNEATE, BXEADRAIA#TELEE, —
BRAEMATHRHNTY, XZFNTHBHNAOZLKE &
AERF. BB, EABRSMETELTIRES, mBHIATE
REBHAXAE, FEMRERZEAZTRARENLTER
H£F, AWRERE 7 EE Rl 2 77 8 E A=

(=) #1ERNR

5 GAMAE — 77 AR O A A E R IR SRR
Bf ST RS TRERME; SDIAFRERESA XA RBEX
&, KRB SRR T2 NGELFEN, FRRATEN I KK
B A1 R

P BICEEAN EENERE, SINERAEERT,
w4l R S, B R AR, SRR A R
FA A, WD BIEKRIR.

(=) "#HAE

TAHBEETHUEMLATIRY, REZEFHFHE XN
HENEATEH, NWEEBHNLESRAFBTRTCHSF,
17 £ A5 R

RLAT M : AR 4wt T A H 02 A A A (7 5 F
W IR LATHI W B AN #AT T RRIEANF 0w,
X T RAT R R B9 T 78 UL, ARG ER A b R A HA 5 4R A



TEAXATHHEICEAKE, EEZNBEE, THEDT L ERE
EERT, TRAREREALGSGE TANEHNG. F
i, SICEMEEARRAMTEHINR, ERZHBRAT
GIHERERNE . AEFERATAHETFHNERLT, HRAHD
WHXAREARFECHRE, RILeFHERTUHNHRN.

() Z#HARNG

AHEFRILAMEEERBELEENMAT RS 2. 4
K, wHAHARKERKE, TEEEFRAZNE.

BLATFEHi: BICEREEAZHT ARARAIGSFBT T
B 050 TR, Frigm mL B MR R 2 HAT RO A, #IRTE
WAL BB 58 BCFAAX, S B IR 2 SH AL 78 AL 2 B IR A 72 Ak o8 T 1 .
X T8 AR UK IR S N BT A0 7 18 R OR 1R I T R 4 o TR Y, A
KA 2 7 G S BRAR BAE K T AR X 45, BRAE R
SEEHEAT ARG A TAZAT TENZELE, REERE
A BAT N R AL B9 A% A

(7)) #RZATRR

A EICEA A A 0 E R TRKRBEFEANAE M, 7
RE IR 45 R A W AT AT T 48 3R = AT SR B A & X HY

B4 BIDEAEBRAERFLATHN R TBEREATY
ABHAT R, KATE R EBIT T BRERA; wH <
TE BT BORBURH 7 AT, BICEAE E A K £ 90 < 0 X A i 45
B BT BUR T RER S e [ &, ROA IR B 8 % T 37 SERT A £ A
HBE R RITIX E e F A s B e T BOR R B AT ARG



RATATH & L AMERRATH, BIUELEEA. RITA%
AN R TRERES . HREF BN KL R FBIFITER
L& J5 %,

E, EEEM

ANMHE2E EAHAHR(EeBOVRFSBE T AN
RATEM ITEME) F =+ /\ & (Eamd stk T AN
FRATEM SRR R (202000 ) 2 MQ.7 &k , AATA
EGREBAN (REE) FHHATHE, FWHEATAELRAREL
THXH “ZEHAH” TRTRAAEE. FRBEREMERA
e AMNMABEBLEMARELENEA (REE) I,

RN AEERATERMA RATARG R EEEFT, X
EAREE BT AR BN E R R R AT R R B AT
FRERBEAEE, W ERFTMR A, ANMEAEEZR (Fa i
S FEBT T A AT RATEMTEAREY . (BATERATS
Faomi v RFaE T EEEFEENND FHEXAN BT ZERK
AL I A



(UTEREX, A (AREFRZLEERRHA R E20265F K
B+ —EEERRE 7T R (RATeF S HBIF R
ZET)




A 37 A sk & B R G oR PR

2026 EE+—HIBEHBEARTHE
(RAT4 B3 A AN A

AT FA Y ERRGA RS (LTER “ZITA” D
B 5 PRS2 ol B TR R IR A B 202648 £ &+ — 2 A A
B AT ERTATIRZ B2 EM. 7 EXARTRE
FIRE LT R “EARRAT” ) ARG S ERE TELATH
FAHBMELEEAN. PERTROARNE (LLTHEE “F
ERAT” )« P ERBRAT R A PR 8] (BUT AR “ B RARAT ™D
AR TR AT HVBR R £ ACH B .

AR EAT R BEAT &85 S REALHF o

REFERATE TR Z B 2K T 3@k 65T
THNMEAAE R EBRAN, ZATAEFILEEAN A LATH
BRZATHRE BT

—. RATEXRRER

W & F A 2k & H A R 82026
FEE+ B BT R

AR - i T A 4 AR

ot fif 8 A5 B k3T o
AT Sk I i) i UNE
BAT N2 2% A (% =%K)

FEEARTRRERAD. FEHEA
B A IRAF . b E 4R AT R R

EAHE




A

FILEEA o [ b A SRAT Bt A R ]
XFEEEAN /

TE M R XS T i E [2024 ]DF144 5
B v At B 1] 202448 F 21 H
TRA R (mF) |/

TE T 2 A /

A H A AT AR AR H5012 78

A RAT & LR A K™ 10012 7T

A H7 2A FR 89K

=, RAEFRHRKLRRAKE

KRB TRAURIUR 7 TR 7R, BB R
PHTLTHEERE:

| IR R TR AR, S RE AR
WA RATH K, REEERATHE EEA . WE AL
B, RRAWR, AT RS RRE R BT ALK S A
FRSETHA 7 R LA

2. WERMENTHEG, HERTANER. GRALT
B L ESEURHE R RRREAN ST E, ZRLRTHE
BB R A AR RTE, R AR P T b
P EE R URE R AE, AR E TR S T
GE, BEATREAMERT, EESHEENHH AL
G




3. BT HIEMETRILAMLT AN —F, HEAH
BIENBCERACETRIIEM AL B TELEFLE,
CRAME KR/ ZEANNGRSRETAEANE (M) BEE
BR, AR ENAEE 7R ERELATHE (48 FHat
ARENAT N, B EFEICEMRALT, AATHRIEATHE
RGN, RETHRE,

M, REAFRSBETEXAE T EIDRY T RKLAT. KAT
AFERBBEAEREREEN I EFP TR EXE
K, AT AT AT RBGREEAT T,

AREAFRRWEHE, E0EEARIE R RALE N
Yot S Ek it T AR P EIDEA T,

=, ERPRIDRAN A ZH

(—) RATH W &3

FREERHAS,

HILEMNEZHEE, BN EGFEZE, w4507,
BAHRE, FRTAERILEEADT -, TEK—K&iLE
AR B, AN AE LK TR HT AT E. KK
RLAMK T3040, KGRy EITEALE LA B T F 8T 18:30.

(=) ZHEN

AEG SR TR M BB R AT

L. A A T A & AT LA B A

o B AL, T A A A A B I A A
HIKEEE— 7, BRE—RAENLATE TN ETRATE
B, BT RL R E R A O R A RAT R,



2. TG A A AT AR B E A

S @ICEMT, wHIA KR EEeFNT ERLATAE
R, WMo TR

(D) REFFERXEFxEID, FEFICE LA T K.

(2) T URE T RAHI, %RETRATEH.

(=) e

1. BE RN

EILEEANRERSBE TE T WIEN, EFNEMLL”
RN 2 aREWHTRE., AHBTNER LA FETH
A AR R U o AR R Y B A

2. MEF A

FILEEARN EXAT AR ZHEE:

(1) T B A B A E IS & FRTETEm AT
A, R bR a2 # 65 5 T HAT 2 HE E

(2) T 8] Y B9 A #0 W I 8 A 3 Bk K AT AR,
JR U b R 7t 52 BT R AT & U B o ) 2 /40 5 LU B9 4306
AT AHEE, WE T ETKAT & F R W ZATFI 2/ 89 6
A AT I BB B

3. MEREREN

FILEEAN YN EFRNFTEE, H THELZ—W,
BICEBEAT NI E L RHFATE Y AE, FHITFHE TR

(1) X EAHBTAHE R R REERAERN, THE
NHEAABEFNEE (WH);

(2) MANEFHELFBT LB LTNEN, S LFIER



EFBRUIAREEN U LWHRBEENT R/ FHEMHIF
n, ZEEBE, TEEREXTRE.

WA EER, SiLEEARMFRAILE, FXERRF,

4, TTERERN

BILEBEAN LN URENZNFERATEE. XA THE
Wz —w, 2BILEEANE, I THRE:

(D MEEXN R AR, KA FHEEEILHA — B,

(2) I & X KA ik A 2 1 RO 5 U 7 69

WwHULEY, FILEEARHFHAMILE, FLERF.

(W) A 2 T R SRR R R B3 7

ZATHEF, wdAARF 2 HRT A2 ATAE, £
EEAEXEBREICEMETARERR, FEARREZATHIER
TRBER, RATAREEAHE . BILEEAME, £EX
BUUATT 77 & ey — 7

(D HEAHBHBAHBPNARE, AR FE TE
HAT R FEH;

(2) RRZATHH, BAATAET EAHBEE T EHRATHE
THRZE NG el FMEERFFEeEMEAHBTMERE
Ao

. R 5%

RIS A TANRATA, EAHE, BILEEAFT I
% 70 KR o A8 R AU AT R L 5T A B A0 B AR K BAD L AT o s K
B R FF B K BUAR L 45 6 o

(—) HHN



ARG HBA T ERTE Y RO EEEXM, ZFLTH
BLEAG S, I EM—F R T EEY, EA& T HEIEEY
2N o

B M ARG 5wk T A R AT A X U AR o AL
ETHAERNEATE, BXEADRAIA#TELEE, —
BRAEMATHRHNTY, XZFNTHBHNAOZLKE &
AERF. BB, EABRSMETELTIRES, mBHIATE
REBHAXAE, FEMRERZEAZTRARENLTER
H£F, AWRERE 7 EE Rl 2 77 8 E A=

(=) #1ERNR

5 GAMAE — 77 AR O A A E R IR SRR
Bf ST RS TRERME; SDIAFRERESA XA RBEX
&, KRB SRR T2 NGELFEN, FRRATEN I KK
B A1 R

P BICEEAN EENERE, SINERAEERT,
w4l R S, B R AR, SRR A R
FA A, WD BIEKRIR.

(=) "#HAE

TAHBEETHUEMLATIRY, REZEFHFHE XN
HENEATEH, NWEEBHNLESRAFBTRTCHSF,
17 £ A5 R

RLAT M : AR 4wt T A H 02 A A A (7 5 F
W IR LATHI W B AN #AT T RRIEANF 0w,
X T RAT R R B9 T 78 UL, ARG ER A b R A HA 5 4R A



TEAXATHHEICEAKE, EEZNBEE, THEDT L ERE
EERT, TRAREREALGSGE TANEHNG. F
i, SICEMEEARRAMTEHINR, ERZHBRAT
GIHERERNE . AEFERATAHETFHNERLT, HRAHD
WHXAREARFECHRE, RILeFHERTUHNHRN.

() Z#HARNG

AHEFRILAMEEERBELEENMAT RS 2. 4
K, wHAHARKERKE, TEEEFRAZNE.

BLATFEHi: BICEREEAZHT ARARAIGSFBT T
B 050 TR, Frigm mL B MR R 2 HAT RO A, #IRTE
WAL BB 58 BCFAAX, S B IR 2 SH AL 78 AL 2 B IR A 72 Ak o8 T 1 .
X T8 AR UK IR S N BT A0 7 18 R OR 1R I T R 4 o TR Y, A
KA 2 7 G S BRAR BAE K T AR X 45, BRAE R
SEEHEAT ARG A TAZAT TENZELE, REERE
A BAT N R AL B9 A% A

(7)) #RZATRR

A EICEA A A 0 E R TRKRBEFEANAE M, 7
RE IR 45 R A W AT AT T 48 3R = AT SR B A & X HY

B4 BIDEAEBRAERFLATHN R TBEREATY
ABHAT R, KATE R EBIT T BRERA; wH <
TE BT BORBURH 7 AT, BICEAE E A K £ 90 < 0 X A i 45
B BT BUR T RER S e [ &, ROA IR B 8 % T 37 SERT A £ A
HBE R RITIX E e F A s B e T BOR R B AT ARG



RATATH & L AMERRATH, BIUELEEA. RITA%
AN R TRERES . HREF BN KL R FBIFITER
L& J5 %,

E, EEEM

ANMHE2E EAHAHR(EeBOVRFSBE T AN
RATEM ITEME) F =+ /\ & (Eamd stk T AN
FRATEM SRR R (202000 ) 2 MQ.7 &k , AATA
EGREBAN (REE) FHHATHE, FWHEATAELRAREL
THXH “ZEHAH” TRTRAAEE. FRBEREMERA
e AMNMABEBLEMARELENEA (REE) I,

RN AEERATERMA RATARG R EEEFT, X
EAREE BT AR BN E R R R AT R R B AT
FRERBEAEE, W ERFTMR A, ANMEAEEZR (Fa i
S FEBT T A AT RATEMTEAREY . (BATERATS
Faomi v RFaE T EEEFEENND FHEXAN BT ZERK
AL I A



e
() - =
5 A L7
A
>
Ty
N —

& BRAT A A IR

AN 5 E

904897QSUJIL



	一、发行基本情况
	二、发行方式的决策过程及依据
	三、集中簿记建档的相关安排
	（一）发行时间安排
	簿记建档时间经披露后，原则上不得调整。如遇不可抗力、技术故障，经发行人与簿记管理人协商一致，可延长一
	（二）定价原则
	（三）配售
	（四）有效申购不足或缴款不足的应对方案
	（2）本次发行取消，由发行人通过主承销商在中国银行间市场交易商协会综合业务和信息服务平台告知各承销商
	四、风险与对策
	（一）违约风险
	（二）操作风险
	（三）包销风险
	（四）分销系统风险
	（五）推迟发行风险

