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IMPORTANT: The Issuer accepts responsibility for the information contained in this
Issuance Announcement and there are no untrue statements, misleading representations or
material omissions. Investors who purchase the Bonds should read the Issuance
Announcement and other relevant documents for making independent judgement. The
approval by the competent authorities for the Bonds issuance does not combine any
evaluation of the investment value of the Bonds nor a judgement on the investment risks of
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Lead Underwriter and Bookrunner

@ b4 EFK

BRRE A

Joint Lead Underwriters

PRSI A B TR A 7]
CITIC Securities Company Limited
FEBRBESRBF R A FE
China Securities Co., Ltd.

H RIS RO F R A F
Guotai Haitong Securities Co., Ltd.
o [ [ b SRR 4 F PR A 7

China International Capital Corporation Limited
Hh E SRIIES B A BR A 5
China Galaxy Securities Co., Ltd.
B R IR R A E]
Shenwan Hongyuan Securities Co., Ltd.
EFHESF A3 H R A F
China Development Bank Securities Co., Ltd.

RSB A R AHE

Orient Securities Company Limited
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HEER B AR A F
China Merchants Securities Co., Ltd.
I RSB H R A F]

GF Securities Co., Ltd.
EfSIES A R A F]
Guosen Securities Co., Ltd.

E SHES A R A F]
SDIC Securities Co., Ltd.
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STATEMENTS OF THE ISSUER
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Bank of China Limited will issue the 2026 Total Loss-Absorbing Capacity Eligible Non-
Capital Bonds (Series 1) (Bond Connect) in the PRC Interbank Bond Market on May 19,
2026, based on the approval by the National Financial Regulatory Administration (NFRA)
(Jin Fu (2025) No.622) and the Administrative Licensing of the People’s Bank of China
(PBOC) (Yin Xu Zhun Yu Jue Zi (2026) No.31).

AT ) A EARAT (8] 5155 T 3 B AT« SRS E W SEA g7, N AL
BEARAT A ARG BABER SO, AT FIWr . AR T I A e A
ITHIRZHE, AR A6 B SO B AR, AR B AR
Bt RSB 1 A AR 1

The Bonds will be offered to the institutions of PRC Interbank Bond Market. Investors who
buy the Bonds should carefully read this document and other related documents to make
investment judgment independently. The approval by the competent authority for the Bonds
issuance does not combine any evaluation of the investment value of the Bonds nor a
judgment on the investment risks of the Bonds.
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All the contents of this Issuance Announcement are in compliance with the PRC Commercial
Bank Law, the Financial Bonds Approach in National Interbank Bond Market, the National
Interbank Bond Market Financial Bond Issuance Management Operating Procedures, and
the Measures of the Administration of Total Loss-absorbing Capacity of G-SIBs and other
applicable laws, regulations and normative documents, combined with the actual situation of
the Issuer. This Issuance Announcement aims to provide investors with basic information of
the Issuer, the issuance and subscription of the Bonds.
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The Issuer confirms that as at the date of this Issuance Announcement, this Issuance
Announcement does not contain any untrue statements, misleading representations or
material omissions.
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Apart from the Issuer and the underwriters, the Issuer has not commissioned or authorized
any other person or entity to provide information that is not stated in this Issuance
Announcement or to make any explanation of this Issuance Announcement.

0T AR ARG KATIHN 2 s SR (www.shclearing.com.cn) | Hf
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Investors can refer to the full text of this Issuance Announcement on www.shclearing.com.cn,
www.chinamoney.com.cn and other designated sites, Internet websites or public media
during the issuance period of the Bonds. Investors who have any question about this Issuance
Announcement should consult their own stockbroker, lawyer, professional accountant, or

other professional advisors.
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F—F BX

ARRAT AT, BRARSCAERME,  FAIRRR G EAT L&

Except where the context otherwise requires, the following abbreviations and definitions

apply throughout this Issuance Announcement:

t EARAT IR AT NIEE
BOC /lssuer / Group

W ERAT A A PR A W BT B ) (BRSCUAR A
Frfgsh) HEEATRMD AR A RATA 7 A
Bank of China Limited /Predecessor and all

subsidiaries

FERAT IR IR A7 2026 AF 40 K R g
FEFEAGTF CGE—HD (@)

HA 53
A The Bank of China Limited 2026 Total Loss-
The Bonds Absorbing Capacity Eligible Non-Capital Bonds
(Series 1) (Bond Connect)
723k A HAR [E PRtk o7 B A PR A 7

Lead Underwriter

BOC International (China) Co., Ltd.

W6 - AR 7

Joint Lead Underwriters

FFIEZE I A IR w

CITIC Securities Company Limited
5 RS A A IR A 7

China Securities Co., Ltd.

1] 2 e A I 55 B A A R A )

Guotai Haitong Securities Co., Ltd.

o (] (] e < R A A5 PR )

China International Capital Corporation Limited
Hh AR IR 55 A A BR A 7]

China Galaxy Securities Co., Ltd.

H1 5 IR IE SR A B A

Shenwan Hongyuan Securities Co., Ltd.
IR 23 B A TR 2 7]

China Development Bank Securities Co., Ltd.
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RITUES A A BR A #]

Orient Securities Company Limited
FHRTUESF e tn A IR 7

China Merchants Securities Co., Ltd.
JRAER A A IR

GF Securities Co., Ltd.

[ F T i fn A IR 7

Guosen Securities Co., Ltd.

[ SR A A IR 7

SDIC Securities Co., Ltd.

KA
Underwriting Group

A A B A B AT LA . R R
A FCAth R 141 s B3 2 ) 7 A [

The underwriting group consists of lead underwriters
and other underwriting group members, organised by

the lead underwriters.

o
China

e NIRSEAE CAARRITASZBE, fadhE
M, AEFEREEE. PERT. PE S
XD

The People's Republic of China (for the purpose of
this Issuance Announcement, refers to the People’s
Republic of China excluding Hong Kong (China),
Macao (China) and Taiwan (China) )

28 R H Bk S H
Official Holidays

o [ 9% € S BUR R 5E TR H 8RR H
Statutory and government-designated holidays or
non-working days of PRC (Excluding statutory and
government-designated  holidays and/or non-
working days of the Hong Kong (China), Macao
(China) and Taiwan (China)).

TAEH

Business Day

AEHTH AR ARAT IR A H NSRRI 2
1 H BAR S HD
The business day of commercial banks in Beijing

(excluding official holidays or non-working days).
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SRV
Offering Circular

RAT N A3 I RAT AR A Sk E R
PRI 1) #5553 B 1) b AR AT AR A IR A ]
2026 F BRI EE ST AR B A G TR (B — 1) (fi
ZFil) FEEUH )

The Offering Circular of the Bank of China Limited
2026 Total Loss-Absorbing Capacity Eligible Non-
Capital Bonds (Series 1) (Bond Connect) for the
disclosure of the relevant information about the
Bonds.

RAT A

Issuance Announcement

RAT N A Z= 1 RAT T AR A Sk AR ]
EH M s B (PERITROAERAF
2026 F BRI EE J1 AR A G R B — 1D (fi
) RATAE)

The Issuance Announcement of Bank of China
Limited 2026 Total Loss-Absorbing Capacity
Eligible Non-Capital Bonds (Series 1) (Bond
Connect), which is based on the relevant laws and

regulations.

Al 2 vH-HE N
Accounting Standards for
Business Enterprises

WA LTS AT 1 A b 2 - )
The enterprise accounting standards promulgated by
the Ministry of Finance.

AT INE (FARAT BEAE B ME GAAT) )
Provisional Rules Capital Rules for Commercial Banks (Provisional)
BAFTU CRDAR T BEAE BLINED

New Capital Rules

Capital Rules for Commercial Banks

Zb—RHEATEF!
Common Equity Tier 1 Capital
Adequacy Ratio

YR CRERAT R ARG B INE) BIHE, mlkR
ITHRAA ). FFEHAUE Rz O — R AR FET S X
B INAL B3 7= 2 [A) ) e 26

The ratio of Common Equity Tier 1 Capital and risk-

weighted assets measured by commercial banks in

12023410 A 26 H, EXR&EMNESHBREA 7 (BARITEAEEINEY » H 2024 F 1A 1 HiERAT, (RlARITHEA
EHINE GRAT) ) FIRRIE. ARAT AR HRATA 2023 SR E ARG (RARAT A MINE GRIT) ) RITA
2024 5, 2025 SEMRIERIREH] CRARIT BAEHINE) » FIH,
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http://www.baidu.com/link?url=NSO2me4C62Iu1tw9rPI6WHDC2p3GKI6qEPPdmlIWRkQQB-cJLlLvm12oXfHJ745clsbz35OsWmmJWk1xL-fLTeci3Tk5ZxFj9z5apQIrMQoQqgivHOyZwXY97hmFZ9q-yT5R95Y8CIiU-Oqm6veajFk5JMvywUm_dIXUwn5oR8C
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accordance with the Capital Rules for Commercial

Banks.

—REAT R

Tier 1 Capital Adequacy Ratio

RYE CRERAT BAE B IMNEY WHE, FDIR
TR F7E HAE B9 —Z B A A5 AU
B = 22 18] i L

The ratio of Tier 1 Capital and risk-weighted assets
measured by commercial banks in accordance with

the Capital Rules for Commercial Banks.

WATE LR

Capital Adequacy Ratio

R4 CRDARAT A B ME) HIE, MR
TR FTEHAUE BB A AL S XU AL %
idilib]=s

The ratio of Capital and risk-weighted assets
measured by commercial banks in accordance with

the Capital Rules for Commercial Banks.

AR

Non-performing Loan

R COERR 285851 = IRTR & hLk
I3 FN GEREAT 43 I IR IR <RI B T4
According to the Guidelines for Loan Credit Risk
Classification, Loans including substandard,
doubtful and loss loans, based on the five categories

of risk assets.

/A

Huijin Corp

T I BB A IR STE A A

Central Huijin Investment Ltd.

W A
MOF

Hh e N BL AR ] A R
Ministry of Finance of the People’s Republic of
China

A IR DT A

China Investment Corporation

N RERAT
The People’s Bank of China
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JRAR RIS 2
CBIRC

JE AR AT DR e B B R o
The former China Banking and Insurance Regulatory

Commission

BRI E SR

] 5 < i e B PR )

NFRA National Financial Regulatory Administration
TR 2/ ERIE R 2 Hh IR B L Bl 4
CSRC China Securities Regulatory Commission
AIAIE AT TR HAHE R I E VLS, AR
—— RIEF AT [ 5 A B B
m'E <

Relevant Regulatory Agencies

Regulatory authorities: the People’s Bank of China;
the National Financial Regulatory Administration

etc.
AT IH] T 37 4 [ERAT () i T
Interbank Bond Market People’s Republic of China Interbank Bond Market
2Ry IR AE 5 P
SH Stock Exchange Shanghai Stock Exchange
A IEIRAC T BRI G 5 I IR A
HK Stock Exchange The Stock Exchange of Hong Kong Limited
It AR, R ANRMIT
Yuan RMB, unless otherwise specified
12025 4F 12 H 2 H&ZMERIUATAE R E
(AR EIE) BATIR M A IR A 7] AL

The Article of Association

The articles of association of Bank of China Limited.
(Dec.2, 2025)

b B R A LA 5
FFEE NI
SHCH /Bond Registration

HRAT 18] T 3775 S5 P IR A A7 BR 22 w1

Shanghai Clearing House

Agency /Trustee
(NGNS (A NRFEANE 2 7D

Company Law Company Law of the People's Republic of China
(RN ERATIERD (e N BRI i ARATIR)
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Commercial Bank Law

Law of the People's Republic of China on

Commercial Banks

KAV ARAT

Large Commercial Banks

b [ TR ARAT B A PR A ]

Hh [ A AR AT A A TR A ]

Hh [ AR AT A A TR A 7]

Hh [ B ERAT A A R )
ACIERAT A A PR A ]

Hh ] R S i B ARAT A A PR 4 7
Industrial and Commercial Bank of China Limited
Agricultural Bank of China Limited
Bank of China Limited

China Construction Bank Corporation
Bank of Communications Co., Ltd.

Postal Savings Bank of China Co., Ltd.

Py il 7 b AR AT

Joint-stock Commercial Banks

AT A A IR 7
AR R R ARAT B A IR ]
PVARAT et A1 IR A 7

mh [ RAHRAT I A TR A
HEERAT A A IR A 7]
JERIRAT et A IR 7]

P2 ARAT A A IR A 7

R ARAT e A IR
BT RA A IR A

W i ARAT A A IR A 7

I RAT Bt A IR ]

B FHRAT et A7 IR A 7]

China Merchants Bank

Shanghai Pudong Development Bank
Industrial Bank

China Minsheng Bank
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http://en.cmbc.com.cn/CMBCToday/AboutCMBC/IntroductiontoCMBC/index.htm
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China CITIC Bank
China Everbright Bank
Pingan Bank

China Guangfa Bank
Huaxia Bank

China Zheshang Bank
China Bohai Bank
Hengfeng Bank

HARAIE S HH R [ B e 23 A A TR A ]

BOCI (China) BOC International (China) Co., Ltd.

HAR ORI H R ORI AT PR 7]

BOC Insurance BOC Insurance Company Ltd.

R R & SR ERAT R A IR A A

BOC Fullerton Community )

Bank BOC Fullerton Community Bank Co., Ltd.
AR B i HAR [ gz A R 2 7l

BOCI BOC International Holdings Limited

HER A A A 5 HAR T L ST TR A F

BOC Aviation BOC Aviation Limited

AR IL 5 HARIE £ B R A

BOCIM Bank of China Investment Management Co., Ltd.
AR AR A TR HER AR ARG A PR 7

BOCG Insurance Bank of China Group Insurance Company Limited
HER N7 HAR AR B N IR IG A BR 2 7]

BOC Life BOC Group Life Assurance Co., Ltd.
R AR Bt HREE IR BT A TR A 7]

BOCG Investment Bank of China Group Investment Limited
AR ER A HAR R A IR DA 7

BOC Wealth Management BOC Wealth Management Co., Ltd.

IR =B AN PR =B N R R 22 7]




I ARAT B A PR 2 7 2026 FF B HURRIRBE AR A GT: (1) (fiid#il) RATAS

BOC-Samsung Life

BOC-Samsung Life Ins. Co., Ltd.

R 9% il

BOC Consumer Finance

HRERYH O Rl R A ]
BOC Consumer Finance Co., Ltd.

AR A I
BOCHK

HERAT BB AIRAR, —ZRIEEBIEE
VEM O AR AT, PR E I (GERD 1
Eoy AR RAL|

Bank of China (Hong Kong) Limited, an authorized
financial institution incorporated under the laws of

Hong Kong SAR and a wholly-owned subsidiary of
BOCHK (Holdings)

AR HE (B0
BOCHK Holdings

HEREIE (2D ARA7, —ZRIEEBIEA
TEM LR A w], T A A b

Bank of China Hong Kong (Holding)Limited, a
company incorporated under the laws of Hong Kong
SAR, the ordinary shares of which are listed on the
Hong Kong Stock Exchange

HHER B P AR G b B R B A TR A ]
BOC Asset Investment BOC Financial Asset Investment Co., Ltd
FAR 4R AR SRR A PR A F]

BOC Financial Technology

BOC Financial Technology Co., Ltd.

HAR e Al

HH R e RlAE B AT PR A

BOC Financial Leasing Bank of China Financial Leasing Co., Ltd.
Ko KA BREAE PP A PR A 7

Dagong Credit Rating Dagong Global Credit Rating Co., Ltd.
Kt AE ST AL AR R 55 B

King & Wood King & Wood

A T ERAT A TR E R
Convertible Bond The Convertible Bonds of BOC A shares
e 2023 4. 2024 4F. 2025 4

Reporting Period

2023, 2024, 2025 sequentially

Vi ASRAT x5 rh B S S A8 T RE LR DU & TN S5 DAL T 540 S R s T 5545t 45 SR AN )
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FoE AR RFAER I KRR

CHAPTER 2 STATEMENTS ON SUBORDINATION AND

RISK FACTORS OF THE BONDS

BB WA AR, N 2N B BEACRAT A T S RIS B SO, AT
ML T RIWr . T8 BT IR AR R AT O, IR AR A G2z i 88
EAR TARRIPY, AR A G R SR AT AR 55 £ VPO
AINBIFIS » BRASRAT 20 5 PP 2 A S, SRR 5 8 R IR A5 30X A 3R

Investors should carefully read the Issuance Announcement and relevant information
disclosure documents before purchasing the bonds, and make independent investment
decision. The approval of the issuance of the bonds by regulatory authorities does not indicate
any suggestions on the investment value of the bonds, nor does it indicate any evaluation on
the investment risks. When evaluating the bonds, investors should consider the following risk

factors in addition to the data provided in the Issuance Announcement.
—\ AHAGIZR IR G U
Statements on Subordination Risks

A I T7 A 8 AT 2 MU AR ST IR S R AT NI BRI A Bz Jm IR BEAS
HAl—HBAT A RERAGTR. “HBA T RSEHM SIS A TR AT,
AR5 RAT N CRAT 5 A7 250 W A R () oA 453 55 AL T [R]— TR £
WGy, 5 AR BEAAT 15 A S 5 I3 A0 WP A () £ oAl 5 55 T R [RIAE 52 4%

The claims of the Bondholders for payment of principal and any interest under the Bonds
will be subordinated to excluded liabilities and shall rank in priority to the claims of all
holders of equity capital, additional Tier 1 capital instruments, hybrid capital bonds, Tier 2
capital instruments and any other various tiers of eligible capital instruments, present or

future, and will rank pari passu with the claims under any other debt instruments that rank
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pari passu with the Bonds of the Issuer, present or future.

WRIEHAT IS HE, BRIMABTaHE: L2 R A7 205 IR R R UG A IR — 4 DA
WIFAARR: 3ATAE MG 4 BANTA MM II6IS TR, gt 25, 5.4k
SPGB S 6ARYE (R N RILATE AR VRl 7% ) S AR RVER
EE, e T @ AU A s 7T AR, DR od B
9% 388 i ) 7 £k
According to the current regulatory provisions, excluded liabilities include: 1. insured
deposits; 2. sight deposits and short term deposits with original maturity of less than one year;
3. liabilities arising from derivatives; 4. debt instruments with derivative-linked features,
such as structured notes; 5. liabilities arising other than through a contract, such as tax
liabilities; 6. liabilities which are preferred to senior unsecured creditors under the relevant
laws and regulations such as the Law of the People’s Republic of China on Enterprise
Bankruptcy etc.; 7. any liabilities that, according to laws and regulations, cannot be written

off, written down or converted into equity.

UMRH SAEEE RN A AT N3 T 5 95 2 PP R M AB B S AT 4052 1, AR
BRI E e
If relevant regulations are applicable, such relevant laws and regulations shall prevail.

XFR: AR B R AT IS 8 AAT N BRI RE o, AU R AT N P R3] 7
TUREE, ST RAT NRVBRRARE B R 0, IFdt— D m kAT NBIHUREBE T, RN
A7 NFSE W0 55 PRI A0 R 47 0 482 R BE 08 BE % 9 AT N 25 51 55 e A A B AR ik 7
B IRIE . IEAh, AAETIRRZ M E O S E BT KR 75 &, FEX0 ] ReAE
FERTR AR KBS 2EAT 1 M
Countermeasures: The issuance of the Bonds will improve the total loss-absorbing capacity
of the Issuer, optimize the medium and long-term assets and liabilities structure, enhance the
overall operational capacity of the Issuer, and further improve the Issuer's ability to resist
risks. At the same time, the stable financial situation and good profitability will provide sound
financial protection for the debt repayment of Issuer. In addition, the proposed interest rate
of the Bonds has considered the risk of subordinated payment priority, and has provided

compensation on any possible risk of subordinated payment priority.

10
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= EXRMGIFHRE NS

Risks Relating to the Bonds

(—) WIEHAEE Write-down Risk

ARAT NBENACE By, N RARAT . erb i B =T DLag | 25K, £ A
TR AL B N B G, R AR REAT H O B A RIS . AT AR AR Y
SRR BOEGC B AT IR e AT R T 30 BaC AT B BURBAC AT R T LA
T, JFERAIACTR A N o AT AN E FI R SR B i 2 5 S 5 45 R Rl g
JIHIRLE) 2. BRIk, WERAAT NMELRE RS, B AR, 2% ERI
AN B 58 B KRR AR, LB RO EARAR P BUAT NBEN AL E W B
£ R TR AR ECE F o i s, A MGG ) Bl i, $id
T I 758 7 B 2 P A < AR I TSR B 3 R ARG

When the Issuer enters resolution and has already written down or converted into equity all
of its Tier 2 capital instruments, the People’s Bank of China or the National Financial
Regulatory Administration has the power to require mandatory write down of all or a portion
of the Bonds. The Issuer shall make a public announcement and give notice to the
Bondholders on the amount, the calculation method thereof, together with the
implementation date and procedures, of such write-down. The Bonds are not subject to set
off or netting rights that would undermine their loss-absorbing capacity in resolution.
Therefore, if the Issuer is affected by such adverse changes as natural environment, economic
situation, national policy and self-management in the course of operation leading to
resolution, after the write-down or conversion of all Tier 2 Capital Instruments, the Bonds
will be written down in whole or in part. Investors could be faced with the risk that principal
and interest can’t be repaid in whole or in part.

St AT NS AT R I B ARAT 2 o R AT Bl 5 9 B o g
17 BT RIS SR, A2 4 BRYE A S NRT A w2 S At 4 T ADE Jo ) <6
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Countermeasures: The Issuer is one of the largest state-owned commercial banks in China.
The business scope covers commercial banking, investment banking and insurance,
providing comprehensive and quality financial services to individuals and corporate
customers worldwide. In recent years, the Issuer has won honours and awards including
Ranked 4th in Top 1,000 World Banks by The Banker, Ranked 17th in the Brand Finance
Global 500 by Brand Finance, Ranked 38th in the Fortune Global 500 by Fortune, the Best
Bank for Green Bonds in the Stars of China and the Best Bank for Green Bonds in Asia-
Pacific by Global Finance, the Best RMB Clearing Bank in Asia Pacific by The Asian Banker.
Besides, Euromoney rewards the Issuer the China’s Best Bank for ESG, the China’s Best
State-Owned Private Bank, and the China’s Best Private Bank for Impact Investing and many
other prizes. The Issuer has been selected as a global systemically important bank since 2011.
In the future, the Issuer will continue to strengthen their capital strength and overall operating
capacity to enhance its ability to resist risks, further consolidate and strengthen their
competitive advantages, constantly improve risk management and internal control
mechanisms, to ensure sustainable and healthy development, and minimize the write-down

risk of the Bonds.
(=) FZ X Interest Rate Risk

5 R THEATIRDUANE SR BRI, TR R AR RS A E 1 A
WG HIRB, EAFERIIBR N, ANHEER T AR ETFR AT e, R B S B A 1
157 AR KT A FEAR

Due to factors such as the operation of the national economy and the country’s
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macroeconomic policies, there is uncertainty regarding the volatility of market interest rates.
The Bonds’ duration is relatively long. Throughout the Bonds’ entire course of duration, the
market interest rates may rise, which may relatively lower the level of investment return of
the fixed-income Bonds.

XK AR e @ i 7 A FARAT M G s i K AT, KATH R &
A i, IR ATIA AT E BIRZOKT 7870 % 58 1 RA 2 KU A . A<
WIGIZF T RAT R e 2 4 B ARAT R 27 T 58 S i, Ao i sl P 48 o toks
FE—EREJE B4R 0 3 R LA TR 20 XU R B A
Countermeasures: The issuance will take place in the PRC Interbank Bond Market through
book running to all investors. The rate will be determined by the market with adequate
compensation to the interest rate risk. The Bonds will be trading in the PRC Interbank Bond
Market after the issuance and the enhanced liquidity will in turn assist the investor to better

manage the interest risk.

(Z) ZEHRHERK Trading Liquidity Risk

KB EARAT R 2 T S s e, ERARNARAE —E RS 5 sh kX
K, FTRE T2 TR AR B AE Gk RIMANGE SR A5 772 A8 T

The Bonds will be traded in the PRC Interbank Bond Market, and the lack of market

counterparties may result in a level of liquidity risk.

XK BEEGF IR, R8BS RH T NE R, FormiEmsg s
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AR, BRI Y KIRBTE R
Countermeasures: With the development of the bond market, the bond trading and circulation
related system will be more perfect, the conditions of bond circulation and trading will be
improved, and the future trading liquidity risk will be reduced. The Issuer will also try to

expand the investor community during the issuance of the Bonds.
(M) £+ B F0 54T K& Risk of Interest Payment and Redemption
MPRAT NEZE SR, ZRARME, KFEH . BRBERNE SEHES
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If the Issuer’s operation result and liquidity level is adversely affected by changes in factors
such as the natural environment, economic situation, national policies, and self-management
etc, it may in turn affect the Bonds’ interest and principal payments, thus result in occourance

of credit risk.

X AT NMEAH E R EE KRR 2 —, ARNEPE e, WK
OiRafe, WEBIEHIRI R S A R MR E EIE I R, RK, KT AN —DiREE
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AE B A 0 55 A R AT S A RS

Countermeasures: As one of the largest state-owned commercial banks in China, the Issuer
has perfect corporate governance structure, sound financial situation, complete and effective
internal control system and good risk management. In the future, the Issuer will further
improve its management capacity, continue to strengthen its risk management and internal
control mechanism, maintain sustainable and healthy development, in order to minimize the

Bonds’ interest payment and redemption risk.
(F) BHHEHEXK Reinvestment Risk

EAIRIEAAP LN, TR AT R T RS, 0 BRI BRI P 32
e ERS

The market interest rate may fall before the maturity of the bonds, which will lead to a

decrease in the reinvestment yield of the bonds.

XK BRI AT T AT, REEM R AT IR, I X
BBt ARSI . BeAh, BT TRIE A G E SRR, GEHREAMTRIIK
BEIYIRR AN Bt e 2 UL AC

Countermeasures: The issuance will take general adoption of the market principle so that the
final price of the bonds will be accepted by the market and reflect investors’ judgement on

reinvestment risk. In addition, investors will consider both the bond’s duration and yield
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based on their understanding of the macroeconomic trends and other factors.
(%) PEXAM Rating Risk
FEAMBIFAF SN, ATREHBLE T RAT NG BB AN, FEUE HIERN AL

AIAGTF A B B AT NS GO BEAT VAR, T SHE A 6557 58 2 i e sl
A7 B 1R 2 52 2R

The Issuer or the bond’s credit rating may vary due to changes in the issuer’s operating

conditions, which may in turn affect the trading price of the bonds and investor’s return.

X KAT NAER D RIS IR, AWOT LS5, KIEHE T, Ik
L7 MR R 2 oo, RN RAT N IIRF SR E e T AT N E M S5 IR GLAT
R ) 28R 708 9 H 2T SO A I 2R O A SR A B8 e DR o THAORAS A PP ERAL
TR A ST S R AT NG RO BEAT R IR A AT REPERD

Countermeasures: While the issuer steadily develops its traditional business, it seeks to
constantly develop new business and new customers, in order to achieve diversified profit
growth pattern, and continuous operating capacity. The issuer’s stable financial situation and
sound profitability will provide sufficient finance for the bond’s payment of interest. The

issuer’s credit rating is not expected to be downgraded in the future.
=\ 5RAT AR X
Risks Relating to the Issuer’s Business

(—) fEHR Credit Risk

15 RS 2 PME RN BSE 52 0 PR BE BN I B AT 2000 5%, S BURAT NTTRES
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Credit risk refers to the possibilities that Issuers may suffer certain economic losses because
borrowers or counterparties fail or are unwilling to fulfill their obligations. The credit risk of

Issuers mainly comes from loans, trade financing and treasury.
WRAT NAFNAE SRR FEARILL, (FOTRIEA AL A5 RS B2 7 XU AN

15



I ARAT B A PR 2 7 2026 FF B HURRIRBE AR A GT: (1) (fiid#il) RATAS

AE DRI SRANERA, L35 B BEAFAEA VB IR D0, ek Rz il I BRI H A 6T
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GRANSEBRAG YA, MR AT NHIW SR BRI 228 b G 7T g4 52 21 F R ANF R4 .
RAT NI 2BV 1 D4 8RR R 32 B RAT NIAE DT B SR 520 o MR AR Al 2 -
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If the Issuer’s corporate governance responsibility is not in place, credit control, credit risk
and customer risk management are insufficient, risk classification is inaccurate, business
management is not standardized, or the Issuer cannot effectively control and reduce the level
of impairment loans in the current loan portfolio and in new loans issued in the future, or if
the loan impairment reserve of the Issuer is insufficient to compensate for the actual loan
losses, the financial situation and business performance of the Issuer may be significantly
adversely affected. The performance of the Issuer has been or will continue to be negatively
affected by the impairment loan. Under CAS (i.e. accounting standards applicable to Issuers),
loans are recognized as impaired loans only when there is objective evidence that the Issuer

cannot recover all due repayments under the terms of the original loan contract.

U SR RAT NICIE A DUBT AR ity AT 15 O DU i R AT N DERIN A e A 2 R
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BT ARRAT NPT REIE IR R ZR, ELARRE M 2 5F R A BF R 2R, DU fh Ay
EFTRE AN E N ko 4 )2 [ 22 5 TS 2 1T RE-S S0 [ D s = T 37 Iml i, 4k i vl g
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The financial position and operating performance of the Issuer may be adversely affected if
16



I ARAT B A PR 2 7 2026 FF B HURRIRBE AR A GT: (1) (fiid#il) RATAS

the Issuer is unable to liquidate the loan collateral or enforce the guarantee to cover the
principal and interest balance of the loan. A considerable portion of the loan of the Issuer is
secured by collateral. The collateral of loans mainly includes real estate, other financial and
non-financial assets located in China. The value of collateral of loans may fluctuate or fall
based on factors beyond the Issuer control, including macroeconomic factors affecting
China's economy. In particular, the slowdown in China's economy may lead to a fall in the
real estate market, which in turn may cause the value of many collateral loans issued by
Issuers to fall below the level of the principal balance of the loans concerned. Any significant
decline in the value of the collateral on the Issuer loan is likely to result in a reduction in the
amount recoverable from the collateral and an increase in the impairment losses. Moreover,
a considerable portion of the domestic loan of the Issuer is accompanied by a surety guarantee
provided by the guarantor. The risk of the guarantor is generally unsecured. If the financial
situation of the guarantor deteriorates seriously, it increases the risk that the Issuer may not
be able to recover all or any of the guarantees when required or requisite. In addition, if the
relevant guarantors fail to comply with the relevant laws and regulations of China, the

guaranty provided by such guarantors may be judged invalid by the court.

X KAT NP Ismia SRR T, smib i DAL B, )Rk 2 T < il
B, AL R feiche. smdbal, sBfbEITRIEMEDT B REEH, 5%
{5 P XBGE BEBOSR, IS DR A b DiAl, 3R KU PR SV S ATIETE, 3R m KU
RUEPE. DLl B g —iAE, emdL O ER R E . 58 B
PR R, R DY nsRge AR RS . B R KU AL R ST
WA, D e AR R IR A SRR AL o T amond 55 s XA IS 73
LR RS = TR S, IeExt 5l 55 2 A 36T, REF B i B A RROE -
FREL BB DR M o AT N DA 2t A St AT A8 XUBS: . B2 Wiz v H A,
KRB B A B SERR, SE BB T A BT 58 456 1 S R P it A Ll
BURIA, ST ARAEIR S, e T BRIk R i, B .

Countermeasures: The Issuer has further strengthened corporate governance. Closely
tracking changes in macroeconomic and financial conditions, the Issuer controlled and

mitigated credit risks. It adjusted the structure, promoted the development and consolidated
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the foundations of its credit risk management function. In addition, the Issuer strengthened
credit control and credit asset quality management, pushed forward optimisation of its credit
structure, further improved its credit risk management policies and took a proactive and
forward-looking stance on risk management. Taking a customer-centric approach, the Issuer
further strengthened its unified credit granting management, and enhanced full-scope credit
risk management. It improved its asset quality monitoring system and further enhanced
potential risk identification, control and mitigation mechanisms by intensifying post-lending
management, reinforcing customer concentration control. The Issuer maintained relatively
stable asset quality by enhancing the supervision of risk analysis and asset quality control in
key regions, and strengthening window guidance on all business lines. The Issuer
continuously adjusted and optimised its credit structure. With the aim of advancing strategic
implementation and balancing risk, capital and return, the Issuer stepped up the application
of the New Basel Capital Accord and improved the management plans of its credit portfolios.
In line with the government’s macro-control measures and the direction of industrial policy,
the Issuer enacted guidelines for industrial lending and continued to push forward the

building of an industrial policy system so as to optimise its credit structure.

N E) SR T,  FHEEIA T B b B R I AL G R X0 AR KU
B iR bt iy SCREA A S AL b5 AN ORI AL 5, BUAROAE) S o5l 7 A JR i 3
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In corporate banking, the Bank actively supported the coordination mechanism for urban real
estate financing, distinguishing between the risks of real estate projects and the risks of
enterprises, to help stabilise the real estate market. It supported the development of rental
housing and affordable housing, to promote the establishment of the new development
pattern for real estate. The Bank also actively supported the mitigation of local government
related debt risks. In personal banking, the Bank reviewed its personal credit policies and

product measures and adjusted its personal credit strategies to support the development of its
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personal credit business in line with regulatory requirements and emerging trends in
developmental needs. It continuously developed its library of credit risk monitoring
indicators, improved its risk monitoring and early warning mechanism at the portfolio level,
and enhanced the control and mitigation of potential risks, to ensure that credit risk remains

effectively under control.

() WA Market Risk

R RIEE T M (FIZ, JEER, REEMERE M KA )M
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Market risk refers to the risk of loss of business on-and-off-balance sheet due to adverse
changes in market prices (interest rates, exchange rates, stock prices and commodity prices).
The market risk of Issuers is mainly reflected in interest rate risk and exchange rate risk. The
operating performance of the Issuer is mainly net interest income. In recent years, interest
rate liberalization has been basically completed. Competition in deposit and loan business
has intensified, which can lead to higher financing costs and lower loan pricing, thus reducing
the net interest income of the Issuer. In addition, a considerable portion of the interest assets
and interest-paying liabilities are denominated in foreign currencies. Therefore, the financial
position and operating performance of Issuer are also affected by fluctuations in interest rates

and exchange rates of foreign currency.

X KAT N5 T 32 KU i 4 A% S AL, DA B i 3 KUR: BR A PR 2K, 32
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Countermeasures: Issuer should improve market-risk-preference transmission mechanism,
optimize the market risk limit management mode, and adapt to business development
changes actively. Strengthen market risk and cross-risk forward-looking judgments to
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improve risk early warning and resolution capabilities. Continue to promote market risk data
marts and system construction, research and use advanced risk measurement methods to
improve risk measurement accuracy and risk quantification ability.

RAT N T B S ) F A R 20 B R VR ARAT IR AR XK, AR T AR AL
S HEAT B U S A TR, ARSI B S E AT 4 52 7K1 o VE 3 R PR
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The Issuer mainly evaluates the interest rate risk of bank accounts through interest rate
repricing gap analysis, and timely adjusts the asset and liability structure according to market
changes, in order to control the fluctuation of net interest income to an acceptable level. The
exchange rate risk management strives to achieve the matching of the source of funds with
the currency used, and manages the exchange rate risk through settlement and hedging, so

that the foreign exchange exposure can be effectively controlled.

(=) WIERK Liquidity Risk
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Liquidity risk refers to the risk that the commercial bank has liquidity, but cannot obtain
sufficient funds in a timely manner or cannot obtain sufficient funds at a reasonable cost to
cope with asset growth or pay debts due. Certain off-balance sheet arrangements may expose
Issuers to credit and liquidity risks. In the normal course of business, the Issuer will provide
commitment and guarantee services, including providing the clients with a commitment,
guarantee, and letter of credit regarding their customer's performance. These commitments
and guarantees are not shown as liabilities in the balance sheet of the Issuer. The Issuer is
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exposed to the credit risk of its customers as a result of these off-balance sheet commitments.
The creditworthiness of the customers may decline in the future, and if the client is unable to
meet its obligations owed to third parties, the Issuer may be required to fulfill its
commitments and guarantees. If the Issuer is unable to obtain repayments or other
indemnities from its customers in respect of such undertakings and guarantees, its business,
financial condition and results of operations may be adversely affected.

XS KAT NIRBIIE KR K H A5 G S s 1 AR B A 2%, o) 4 [TAN
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Countermeasures: The goal of liquidity risk management of the Issuer is to establish a sound
liquidity risk management system to effectively identify, measure, monitor and control the
liquidity risks of the group and legal person level, various agencies and business lines to
ensure reasonable costs. Meet liquidity needs in a timely manner. The Issuer adheres to the
operating principles of safety, liquidity and profitability, strictly implements regulatory
requirements, improves the management system of liquidity risk, and continuously improves

the forward-looking and scientific nature of liquidity risk management.
(VU) #FEXE: Operational Risk
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Operational risk refers to the risk of loss due to incomplete or problematic internal processes,

personnel and IS/IT systems, or external events.
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Countermeasures: The Issuer continues to improve its operational risk management system,
and intensifies the application of operational risk management tools. It uses the operational
risk and control assessment (RACA), key risk indicator monitoring (KRI), lost data collection
(LDC) and other management tools to continuously carry out its operational risks
management including risk identification, evaluation and monitoring. The Issuer optimized
its operational risk management information systems and achieved increased system support.
It promoted the construction of business continuity management system, optimized the
business continuity management operation mechanism, carried out disaster recovery drills,

and enhanced its ongoing business operation capacity.
VU BUORRR SRR XS

Risks Relating to Policy and Law

(—) RMBUREES R Risk of Monetary Policy Adjustment
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Adjustment of monetary policy and regulation will have a direct impact on the Issuer’s
business activities. In recent years, the People's Bank of China has carried out a
comprehensive reform of the monetary policy control method in the process of implementing
a prudent monetary policy, however since the effect of the monetary policy is bilateral, the
Issuer's business and operating efficiency could be affected if the Issuer's operations cannot

be properly adjusted in accordance with the trend of monetary policy changes.
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Countermeasures: The Issuer will keep track of and research on the background factors of
adjustments made with the monetary policy, grasp the changing patterns of economic policies
and financial monetary policies, and rationally adjust the credit loan allocation policy and
asset-liability structure. At the same time, the Issuer will strengthen analysis and forecast of
the interest rate and exchange rate market trends, adjust its liquidity reserve and capital
position structure according to market conditions. In addition, the Issuer will strengthen its
cost management and risk control over funding operations, thus to reduce the adverse impact

of monetary policy changes on the Issuer's operations.
(=) &M EBURZILEI X Risk of Changes in Financial Regulatory Policies
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Adjustments of China’s banking regulatory policies may have a significant impact on the
Issuer’s operating and financial performance. These policies can be classified into four
groups: regulations on business product types and market entry permissions, regulations on
management of establishing new branches and institutions, regulations on tax policy and
accounting system, and regulations on the pricing of banking products (including interest

rates and fees for intermediate business).
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Countermeasures: The Issuer will take measures to research on and analyze the trend of
policy changes, prepare in advance and explore comprehensive business operation, in order
to act in quick response in expanding its business horizon within the approved scope.
Meanwhile the Issuer will promote business restructuring, optimize customer structure, and

preclude adverse effects resulted from changes in the market environment.
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(=) XK Legal Risk
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The Issuer faces various legal risks in its daily operation and management, including the risk
of declining asset values or increasing liabilities due to incomplete and incorrect legal
opinions and documents; the risk that existing laws may not be able to resolve the bank’s
related legal risks; and risks due to changes in current laws related to banks and other

commercial institutions.
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Countermeasures: The Issuer will actively implement techniques in identifying and analyzing
legal risks. It will further improve its legal risk management to ensure relevant legal risks are

handled with appropriate precautions.
(JU) #4 XK Competitive Risk
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With the further improvement of China's market economy, a commercial banking system
mainly with large state-owned commercial banks, joint-stock commercial banks and city
commercial banks has been formed. At present, China's banking financial institutions have
shown great level of homogeneity in terms of geographical setting, business types and

targeted customer groups. The competition in the banking industry is becoming increasingly
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fierce, and banks are facing challenges such as loss of customer and market share decline.
Furthermore, with the further opening of China's domestic financial services sector, more
foreign banks will enter the country and their business scope will gradually expand, there’s
still room for development in terms of corporate governance structure, asset quality, capital
and profitability, and financial innovation capabilities.
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Countermeasures: The Issuer aims to build a world-class bank and strives to achieve
sustainable profitability and improved business quality. The Issuer is committed to
comprehensively improving its core competitiveness: In terms of Corporate Banking, the
Issuer made great efforts to expedite the transformation of its corporate banking business. It
promoted product innovation, continuously optimised customer structure, further expanded
its customer base, enhanced its diversified operations as well as the integration of its domestic
and overseas operations and improved its global service capabilities for corporate banking
customers, thus achieving steady development in its corporate banking business. In terms of
personal financial business, it will grasp the development opportunities from the country’s
economic restructuring, keep pace with interest rate and exchange rate marketization, RMB
settlement account reforms, and continuously improve product competitiveness, thus to
further optimize its customer experience. The Issuer will fully utilize its advantages in
diversified business platforms. Based on its specialized fields, the Issuer will promote
business interaction within the group, encourage cross-selling and product innovation,
enhance the synergy effect of the group, and provide high quality and comprehensive

financial services to customer.
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F=F ARMRFEL

CHAPTER 3 INFORMATION OF THE BONDS
—. EERITHK

Main Issue Terms

(—) FFH4LFK Name of the Bonds
[ ARAT B PR 7] 2026 4R S BRI RE AR B AGIE CGR—D (Fizzid)
Bank of China Limited 2026 Total Loss-Absorbing Capacity Eligible Non-Capital Bonds
(Series 1) (Bond Connect)
(=) RATAN Issuer
Hh [ ERAT A A IR A 7
Bank of China Limited
(=) YR Maturity Date
KGR A 4 FIAREDE R R, LR 3 AR SR B R AT NI EIRL . KAT N
FE /SR B T3 N A7 AL A% TR 1 70 55 4 0 IR [m] A S 51 757
4 years Fixed-rate Bonds with conditional redemption right by the Issuer at the end of the
third year. With the satisfaction of the regulatory requirements, the Bonds are redeemable in
whole or in part at the option of the Issuer at their outstanding principal amount.
(U) FEARITHM Basic Issuance Size
IR AR AT IR N T 300 27T
The basic issuance size of the Bonds is RMB 30 billion.
(F) #BH R Over-Issuance Right
AR B SL bR RIS (Bl pIlE ) EARATIED a=1.4, KITA
A BOEFAT MR AUE AL,  BIFEA 077 B S A RAT I 2 5, BN AAT A N R
M 100 1270, A ARG SLbr et IR a<l.4, WHEIREARAT AR R AT .
If the actual subscription multiple a (i.e. o = Actual subscription size/ Basic issuance size)

meets the condition o =1.4, the issuer has the right to exercise the over-issuance right, that
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is, to increase the issuance by no more than RMB 10 billion in addition to the basic issuance
size of the Bonds; if the actual subscription multiple a meets the condition o <<1.4, the
Bonds will be issued according to the basic issuance size.
(7N) i E Nature of the Bonds

SR RE AR AR e dE, ARk R G B EEARAT i R S R R RE
RIMTAEATH . BARAR R IIBE . A T RMRAT B AR G Rl sE . AGEA 6 (2
IR A G B ARAT SRR R B BT ME)  CGRT R R 40 H B ARAT RAT Bk
RS RE AT AR BEA T3 A RS TR AN ) A SSEDR .
The TLAC-eligible non-capital bonds refer to the financial bonds issued by the Global
Systemically Important Banks (G-SIBs) to meet the TLAC requirements, capable of
absorbing losses, yet not counted in the capital of commercial banks. The Bonds meet the
regulatory requirements of the Administrative Measures on the Total Loss-absorbing
Capacity of Global Systemically Important Banks and the Notice on the Issuance of Total
Loss-Absorbing Capacity Eligible Non-Capital Bonds by Global Systemically Important
Banks.

() ZZRF Payment Rank

A5 77 A <5 BRI BRI AR S SAS PR S48 B AT NI BR AN i 2 i, IR Bt
FoAh — R AR TR, WETEAGF. R AT HIE A% 00 &8 5 A T H A
REFIF 5 KAT N ERAT 85 A W15 55 238 PP AR A 8 HeAth £57 95 TR AL TR — i £2
NGFy, 5 ARKAT REAAT HY 5 A )5 55 230 5 A A (] 1) Fe At 55 9% L TR 52452

RIEIAT B I B HE , BRAMABTEHE: L2 RAFK: 205 AR R A6 S IR — 4 DA
WA R 3ATAE S fits 4 B A ATAE M IR 65 TR, gt E4me%: 5.4k
G AERGT, WRATBESE, 6 ChHE NRILFE A %) S5 %
ERELE, PR TR E AU EE R G 7R RS S, DU . id B
N e ) gt o

UAH SAVEEE RN AAT NIE FH 5 95 2 B IIPP A I AB S AT 4058 1, AR ORI
BRI 2 .
The claims of the Bondholders for payment of principal and any interest under the Bonds
will be subordinated to excluded liabilities and shall rank in priority to the claims of all
holders of equity capital, additional Tier 1 capital instruments, hybrid capital bonds, Tier 2
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capital instruments and any other various tiers of eligible capital instruments, present or
future, and will rank pari passu with the claims under any other debt instruments that rank

pari passu with the Bonds of the Issuer, present or future.

According to the current regulatory provisions, excluded liabilities include: 1. insured
deposits; 2. sight deposits and short term deposits with original maturity of less than one year;
3. liabilities arising from derivatives; 4. debt instruments with derivative-linked features, such
as structured notes; 5. liabilities arising other than through a contract, such as tax liabilities;
6. liabilities which are preferred to senior unsecured creditors under the relevant laws and
regulations such as the Law of the People’s Republic of China on Enterprise Bankruptcy etc.,
7. any liabilities that, according to laws and regulations, cannot be written off, written down

or converted into equity.

If relevant regulations are applicable, such relevant laws and regulations shall prevail.
(V) BAT AR Redemption Right of the Issuer

AIFIIFBOE — IRORAT NI FEFR AT B UBCR o R AT AT DL AR A I 77 i &
SERTIE A v S A B B fa— 5 AR A — Ok AR 20 A e [l A 5 27 . A )5t
ZFEIART, WA RAT NIBE DR 5 SO AN 2 AR B R R e 1 B3R, R N VAR
AT, RAT NI R A 557

FEAINGI IR KAT I, AASA] T ) BUR AR T BUR 5 73 AN T N RAT AL
PRI RETT, MIRAT NABAE LSRR R A G, (EJRATHOGRR 7 BRI H2 T
2 FTT S 40 B (o] A S 5 2

FET R T2 R SR AR BORTIR T, AAT N G BAT A (I, R AR R A7 S AR $R A
iF I El A, EAGTRREE NA R AT H BRI EA. BERIRRRE . A O
ASF e ) S5 HAR 22 4R
The Bonds are redeemable in whole or in part at the option of the Issuer. The Issuer could
choose to redeem the Bonds in whole or in part of their outstanding principal amount on the
last day of the interest accrual year in which the redemption right is set. The Bonds should

not be redeemable by the Issuer prior to maturity without the PBOC’s approval if the
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redemption would lead to a peach of external TLAC requirements.

If, after the issuance, the Bonds no longer qualify as eligible TLAC instruments as a result of
an unforeseeable change or amendment to relevant provisions of supervisory regulations, the
Issuer may redeem the whole but not part of the Bonds after implementation of relevant

procedures.

Under the premise of meeting redemption conditions, if the Issuer chooses to exercise the
right of redemption, the Issuer will comply with relevant procedures in accordance with the
requirements of relevant regulators and a Redemption Notice shall be given to the
Bondholders in advance, including the redemption date, amount of redemption, redemption
procedures, payment methods, payment time and other specific arrangements.

(fL) BEHULK Loss-absorbing Method

BRAT NBENAL B G B, N RARAT . 1 5 il B 8 3L Ry mT DA ) 0K, 72
TG T H ARG BCE FOv IR B R, KA GUR BT B A G . AT
WA T R AR < B R e TH R T 2 Al AT H BL AR AT R
FF¥ AN, FH@EMAFERE A

ARSI 7 AN FH A HI B A 5 R S5 5 M 45 R WA BE 0 BT 22 HE
When the Issuer enters resolution and has already written down or converted into equity all
of its Tier 2 capital instruments, the People’s Bank of China or the National Financial
Regulatory Administration has the power to require mandatory write down of all or a portion
of the Bonds. The Issuer shall make a public announcement and give notice to the
Bondholders on the amount, the calculation method thereof, together with the

implementation date and procedures, of such write-down.

The Bonds are not subject to set off or netting rights that would undermine their loss-
absorbing capacity in resolution.
(+) EmAIER Interest Rate
AR I T E A 2T 2K, e 2 52 M) 2R i 0 i e AR e B 07 U e .
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SRR R — 2058, EGUF 7SN E AR
The interest rate of the Bonds will be fixed and unchanged once determined. The interest rate
of the Bonds will be determined by book running and centralized allocation.
(+—) #BHFR Calculation of Interest
KGR BAZ R, AHER, @A ST,
The interest rate of the Bonds is calculated on a single interest basis annually, without
compound interest and overdue penalty interest.
(+=) RATTEEKEXE Investors of the Offering
A 51 75 1 ) 4 FEARAT (R 23 i AWM 3B 3 AT (B SR VAR LR S
BRAND o RAT NAKVE, KAT N3 FAE I 80 B RS0 B ST A LA 65, H
FAT NAN 2 B4 R 32 W SEA I 5 77 e Bt Rl %
The target investors of the Bonds are the institutions of the PRC Interbank Bond Market
(except for the investors banned by laws and regulations). Neither the Issuer nor a related
party over which the Issuer exercise control or significant influence can purchase the Bonds,
nor can the Issuer directly or indirectly fund the purchase of the Bonds.
(+=) RATH Issuing Method
AR 1 TR R A UK ], s e R AP Uy 2 A AR AT 1 5
I RAT -
The underwriters will form an underwriting syndicate and the Bonds will be issued in the
PRC Interbank Bond Market by book running and centralized allocation.
(+P) i HEME Denomination
IG5 1 B ST AU N R T 100 76, B —ic Ik AL R 5 AR 40 A
[ 100 JT.
RMB 100, i.e. the principal of each unit of the Bonds is RMB 100.
(+3) FHER Form of the Bonds
AR R LA e K
The Bonds adopt the real-name book-entry system.
(+73) RATH# Issue Price
A IS I R 42 SR T < AT AT
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The Bonds will be issued at par.
(+t) B/MAEEH Minimum Purchase Amount
A7 /M AU N R 1,000 7376, HAA 2502 NI T 500 75 JC B s
The minimum purchase amount for the Bonds is RMB 10 million and must be an integral
multiple of RMB 5 million in excess thereof.
(+)\) RATEH First Date of the Issuing Period
2026 -5 1 19 H
May 19, 2026
(+h) EcER4H Date of Booking Running
2026 45 H 19 H
May 19, 2026
(Z=+) BATHARR Issuing Period
2026 4F 5 J1 19 H# 2026 4:5 H 21 H, L3N TAEH.
The Issuing Period of the Bonds is from May 19, 2026 to May 21, 2026, with a total of 3
business days.
(=+—) #z#FIEH Payment Settlement Date
2026 45 H 21 [
May 21, 2026
(Z+=) #®EH Interest Commencement Date
2026 /£ 5 H 21 H
May 21, 2026
(Z+=) T EBIFR Interest Accrual Period
AR KAT NAMTAERE I, AW 22 1 B IR 2026 4F 5 H 21 H 2 2030 4
5 H 20 H; WA ARAT MTAERERIAL, A 51557 908 w1 &8 2 1 BIUER 5 2026 4 5
H 21 H%&E 202945 H 20 H.»
If the Issuer does not exercise the right of redemption, interest accrual period is from May
21, 2026 to May 20, 2030. If redemption right is exercised by the Issuer, then interest accrual
period is from May 21, 2026 to May 20, 2029.
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(=+V) 4EH Interest Payment Date
AR AT H SN AEER 5 H 21 H, @k Wi sREH,
A RISE 2N — A TAEH,  IGE I E SATALEA T 1B
The interest payment date of the Bonds shall be May 21 of each year. If any interest payment
date falls on a day which is an official holiday or non-working day in the PRC, it shall be
postponed to the next following day which is a business day, and any such postponed
payment will not bear interest.
(=+%) 5AFH Redemption Date
R FAT NAATAERE B, A 653 557 8 564 H 09 2030 4 5 7 21 H s AR AAT
AT AN BIA, - D4 8 [l 8 o B A B 652 53 (9 5245 H 9 2029 £ 5 F 21 H o Wik e s
BHEREH, W AHRE R T — AN TR WEE, AeAAitE.
If the Issuer does not exercise the right of redemption, the redemption date of the Bonds shall
be May 21, 2030. If redemption right is exercised by the Issuer, then the redemption date of
the Bonds shall be May 21, 2029. If any redemption date falls on a day which is an official
holiday or non-working day in the PRC, it shall be postponed to the next following day which
is a business day, and any such postponed payment will not bear interest.
(Z+73) BarRATEUEER] Right of Acceleration/ Redemption
DA NTCRCESRORAT NAERT7 S H RIS AT oA B [ A 65 57 .
The Bondholders shall not have any right to declare any payment of principal or interest
under the Bonds immediately due and payable prior to maturity. The Bonds are not
redeemable by the holders prior to maturity.
(=+-+t) #EERAT Deferred Payment
AR5 AR IR B S A AN 35 S AN A TR 2 B B 9% T AR e 243
A BT SFAF BRI OLS AT B A e AM] S AN T 38 2 SA B 32
The payment of the principal and interest of the Bonds does not include deferred payment
terms. When the requirements of regulatory institutions for the repayment of principal and
interest of the Bonds applies, the principal and interest of the Bonds cannot be deferred or

canceled.
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(Z+/)\) AZB#AJ5EE Principal and Interest Payment Method
A TR H AR o A2 2 BB [ 54T H — IR e AR 4
HARRN G SIS INE B A A 7 A IR e, tRAT NAE BT 48 Ak b
RATHIE R A& T LR . AR AT S ARl 168 N Jp3.
The Bonds pay interest on the interest payment date. The Bonds will be repaid at the
redemption date when the Bonds mature or redeem. Specific interest payment methods and
principal payment methods shall be disclosed by the Issuer in the relevant announcement
issued by the competent department designated media in accordance with the relevant
provisions. The payment of the principal and interest of the Bonds will be conducted by the
trustee of the Bonds.
(Z+/0) #fERF R Guarantee Mode
N il Tiea FE 7
No Guarantee.
(=+) 5B Trading and Circulation
RIGTF RATER G, K+ IR 4 B RAT [ 51 75 T M 651557 22 5 W RN E BEAT 22 5
i .
The Bonds will be traded in accordance with relevant provisions on the PRC Interbank Bond
Market after the issuance.
(Z+—) HmFFEHLA Credit Rating
R R A H RGP A IR AR ZEEVRE, KAT N TG PR AAA, A
52715 IR AAA.
According to the rating result of Dagong Global Credit Rating Co., Ltd., the credit rating of
the Issuer is AAA, and the credit rating of the Bonds is AAA.
(Z=+) FBEN Trustee
AW OB N OARAT W) T 33 ST It A PR 4 =]
The trustee of the Bonds is the Shanghai Clearing House.
(=+=) BFER Taxation
R [ 5 RBGEE . IR AILE , I8 R BT A 51 57 I S S Bk i 4%
[AECIZCE
According to the relevant laws and regulations about taxation, investors shall bear the taxes
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payable by investors when investing in the Bonds.

(Z+) BEHREHE Use of Proceeds

A TR S BT AR AT S, RIS A AN 8 A T A e 132
TERAT NSRRI RE
The net proceeds from the issuance of the Bonds after deducting offering related expenses
are to be used to improve the total loss-absorbing capacity of the Issuer, in accordance with
applicable laws and subject to the approval of the competent authorities.

(Z=+H) BWEEKREF Variation

RIVGTFAF SN A, 7RG R T BT H & BT B 5 R RS RE 7 A SR I Jx I
A TR RE S W5 BREAT KA, AR A B4 R I B 1R R A 55
THEMRER R ER, RAT NRAEREE VRS A, 2 18 ER B A
5123 RAT I R R R
Throughout the entire course of existence of the Bonds, when any relevant competent
authority issues new TLAC regulatory requirements or makes significant changes to existing
TLAC regulatory requirements, the Issuer shall, in accordance with regulatory requirements
and within the scope permitted by laws and regulations, vary the Terms and Conditions of
the issuance and relevant documents of the Bonds.

(ZF7%) RERR Risk Warning

SR IR R IRAE URGE « Jic 451 % KUK 28 XU L 528 2 it sl KU A0
Pt IR S B AE S AR U AN AT o & P T 4.
The subordination risk, write-down risk, interest rate risk, liquidity risk and reinvestment risk
in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.
=, \BuE®%E
Purchase and Custody

BB AN ARIA BRI, 203 & LRGBS FH I

Investors should pay attention to the following subscription and custody matters when
subscribing to the bonds of this period:
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(—) AWIS T CERS . SrEE: 7 7 2 E YT BT R AT, #2E
555 U 0 L 060 L 0 1 SR AR 75 A A 00 52 E O
A A0V B

The bonds of this period are issued on the national inter-bank bond market by means of
bookkeeping and filed and centralized placement. The specific methods and requirements for
investors to participate in the bond placement of this period will be stipulated in the

description of the bond purchase and placement methods issued by the lead underwriters;
(=) A ERAT MG 27 1 3 R SEART & A 15 25 FR I AN IS 65 70k 1t B rh R e )
ZPNAIG TR . AEE . RS AR ITR A E, AR A R HE AT

Members of the national inter-bank bond market subscribe for bonds of the current period
based on an offer that complies with the provisions of the bond purchase and placement
regulations of the current period. If laws and regulations have other provisions on this article,

they shall be implemented in accordance with relevant regulations;
(=) KFFFR/AIMAEEHT N R T 1,000 /776, HA40& AR 500 /7761
EHAE

The minimum purchase amount for the Bonds is RMB 10 million and must be an integral

multiple of RMB 5 million in excess thereof;

(M0 AIGTF AN LA HHCK I, REEANWRA AR AL T iS5
TP E K R E L2

The Bonds adopt the real-name book-entry method. The Bonds subscribed by the investors

are recorded in their accounts in Shanghai Clearing House;

(T AR RATEE R, Ak TR A BRI g — AR i 25 (1
FiCitE T,

After the issuance of the Bonds, Lead Underwriter shall apply for the registration and custody

of the Bonds to the Shanghai Clearing House;

(N) &5 BN . EICAEE T2, ATREGUERMIINZE .. EIrEE
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WCHFEE FLn, JUENE_FEE S RTHA RHE

Investors are not required to pay any additional fees when handling subscription, registration
and custody procedures. In the registration and custody procedures, the relevant provisions

of the Shanghai Clearing House must be followed;

(B 7 ERH RGN 5EE 2 E SAEFIAT ST . A BVETE
A _EEEEETE R P AT A o R e, N D2 SR IUAT B IAEAT L A
A R SR TIA RUE .

If any conflict or inconsistency arises between the provisions of the above bond subscription
and custody and any regulations and the relevant provisions of Shanghai Clearing House,
then the laws, regulations, Shanghai Clearing House relevant provisions available currently

should be taken as criterion.
= RATANBIFE Y RARIE
Representations and Warranties of the Issuer

RAT NI B0 3 75 A ORAE AN T -
The Issuer of the Bonds declares and guarantees to investors as follows:

(=) RAT NRARYE h EVE R SV O A BAr SR YT, BREZERITA
Ak NEE A iR BL S5 B AS, OF B 78 70 IR ) BURIAITIR B B

RN HA %

The Issuer, as a commercial bank established in accordance with the laws of China, has the
qualification to operate the business listed in the business license of financial institution, and

has sufficient powers, authorizations and legal rights to own its assets and operate its business;

() RAT NABNFEARRAT 2 5 ERIRATIT N, I CRBEHEA I 677 54T
P 55 FRIVE NAT N AEARAT D5

The Issuer has the right to engage in the issuance of Bonds as stipulated in the Issuance

Announcement, and has taken legal person actions and other actions necessary to approve
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the issuance of Bonds;

(=) BRATAE ORI EIRAE, —2KAT N A RIERX PR, BN
FAT NAIAGITR W RAT R A AR T 22T

After the Issuance Announcement is approved by the relevant competent authority, and once
the Issuer officially disclosed it to the public, it is deemed that the Issuer has issued an offer

of invitation to the public for the issuance of the Bonds;

VU BAT NEAT A 5155 BB AT A G557 TN B A SC55 BT (8L T A i35
TN FARATRR R AN = 538 T RAT AR ERE . R0 2601 I, dr& . AL
PSS AR, B RAFAE AR AR 5 00, AT N C 2 BUSA - I B WL A/
BRI R, I HIX ST iR o R ik, ARG IR AT BLSE BT

The issuance of the bond or the performance of any obligation under the bond or the exercise
of any of its rights under the Bonds will not contravene any laws, regulations, ordinances,
judgments, orders, authorizations, agreements or obligations applicable to the Issuer. If there
are conflicting situations, the Issuer has obtained effective exemptions from the relevant
authorities, and these exemptions are legally binding in Chinese law and can be enforced

through judicial channels;

CTL) ARAT 2 5 Bl FH B 554 e #e b B PR . VR RUR 25481 DA R Aol 22
THAE ISR I, 1200 S5 AR R AE P BRI 58 8. HSE L A fudt ek 7 kAT AEA
Ko T HIIA) 2 RIS B I 55 IR0 PA S AE 1% 2 1 3 1) B oLk B3t
The financial statements of the Issuer are prepared in accordance with the applicable laws,
regulations, and CAS. The financial statements in all major respects fully, truly and fairly

reflect the Issuer’s financial statement at the end of the accounting period and performance

during the accounting period,;

(N RAT N A1 57 A A7 5 S TR Re T8 478 M 0 1R % M SR U B ) 45 0
R

The Issuer promises to follow the requirements of regulatory policy adjustments during the

duration of the Bonds;
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(B RAT AN CLILRA R I ZER, SR A s . R B R B
A EESRIE AT S PLE I A A 20 Bl s &

The Issuer has already submitted, registered or filed all reports, resolutions, declaration forms
or other documents required to be submitted in a proper form on time in accordance with the

requirements of the relevant organization;
O\ AT NI B3 S A 1) 2 BORME — 1) 8 K 7 T H SEAAER I
All information provided by the Issuer to investors is true and fair in all major aspects;
LD BAT N5 58 3 /B B ANRAIE, SUAS 5 23 AT S I A7 A2 B SEATE BT =
I % TR B AR AR SS) 2 EL SR HE A 1)

The Issuer promises to investors that all the statements and guarantees above are true and

precise at the time of the issuance of the Bonds.
0. HeBHRINEAE

The Subscription Commitment of Investors

() JBEA T B TARBOE LA G 7, I CR I KA 655 b
HDERWSF
Investors have sufficient power and authorization to purchase the Bonds and have taken the

necessary actions to purchase the Bonds;

() BEBE W SKA 7 BUB AT 5 A TR A DR AR AT 355 AT fi e A 5t
FFIUN FAEAT AR AN 2 506 Hod Y AR TR sy 260, Al dr sy AL
PSS S5 AR A

The purchasing of the Bonds or the performance of any obligations relating to the Bonds or
the exercise of any rights under the Bonds shall not contravene any laws, rules, regulations,

judgments, orders, authorizations, agreements or obligations applicable to investors;

(=) BREEVFM NG LA G2 278 1T ARE R T A6 &
TR AI 2R, BLAEAEAN IR AT 2 o A0 5 £ U B 45 T4l o F XUz R ¢ 5
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Investors have fully understood and carefully considered the various risk factors when
investors evaluate and purchase the Bonds, including, but not limited to, the risk factors

described in the Issuance Announcement and the Offering Circular;

(V0D BEBE T 1 RIS RAT A 5 A 53 52 Ul I X A7 300 ORI L 55
(R pTA E I 3 FL A R
Investors have fully understood and accepted all the provisions of the Issuance
Announcement and the Offering Circular on the rights and obligations of the Bonds, and are

bound by all the provisions;

(1) AT ZAT 5B, RAT AR H 555 408 1) /2T A R B WL
HEAESS, AT Re gk S8 R 0T I 5 AR S 27 430 U AH 5] (1 S b e 2%, 17 G 75 R 73 A JU 5t
IR R
After the issuance of the Bonds, Issuer could continue to issue new financial bonds capital
instruments with the same payment priority order in accordance with the needs of future
business operations and with the approval of relevant regulatory institutions, without

obtaining the consent of investors of the Bonds.
h. R EEHEEE

Information Disclosure of the Bonds

ARG TR A BN, BAT NG 42 B SR 2 B A LSS AT A8 B T T R 22
Ry H HE\Wh 7eor K SAMGERAT R E B T DR, E A AE Bk
Ty EOREA R PRERE PR A 55

The Issuer will, in accordance with the requirements of relevant laws and regulations, the
supervisory authorities and administration, truthfully, accurately, fully and timely disclose
the information relating to the Bonds, which mainly includes periodic reports, major event

disclosure and follow-up credit rating report etc.

(—) FEWHRA: (RSN, R — A ERLE AR 4 M, RATA
LT ELIRRAT N L — M BN BLULT . ST TS RO 554085 B B 2
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B R UR VA SIS N B R AR s (RIS, RAT NREAR R 8 I e 142 A R 75
3 R AR L EAE A

Periodic reports: During the bond duration, the bank will disclose annual reports to investors
before April 30 of each year. The annual report shall include the details of the business
operations in the previous year, financial reports audited by certified accountants, and major
lawsuits involved; At the same time, the bank will disclose relevant important information in

periodic reports on a quarterly basis in accordance with regulatory requirements.

(=) BHERHER: BTN, RAT R R TR 558 8 45 R ml RERC I R AT
NBATHISRETI B R F AT

Disclosure of major events: The bank will disclose to investors in a timely manner the major

events that may affect the bank's ability to perform its obligations.

(=) REMSHWPEME: B4 7 A 31 Hil, KAT NG IRERME IR
- 8=

Follow-up credit rating report: The bank will disclose the bond follow-up credit rating report
before July 31 of each year.

FAT NRRYE (EERAT 67 e 6 KATEEINE)  (EEIRATRGiF
TR 557 AT & BRI ) (4 B HRAT 18] 51 27 T 4 < Rl 5 54 JE 5 i R At 01 )
SEE R HARAE AT R
The issuer will follow the Financial Bonds Approach in National Interbank Bond Market,
the National Interbank Bond Market Financial Bond Issuance Management Operating
Procedures, the Operational Rules for the Information Disclosure of Financial Bonds in the

National Interbank Bond Market and other regulations disclose other information.
A S5 AEAT S T B0 45 S5 95 5 YU B B PN 8 R 4R 20 2 AT R AR IR
R AN I AR A I LA R S M TSR P R B 1T AT A L

The information disclosure of the Bonds will continue to meet the current requirements of
effective laws and regulations, and will be adjusted from time to time in accordance with the

adjustments of relevant policies promulgated by the regulatory agencies.
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N EHERE SRR
Applicable Law and Dispute Resolution

AIBTF AL ARE ke AT R SA MG KRR S8, Bd
TN RICAN R . X A B AT SRR A 1 67 R AT 2 R AR I il st 5 AT
SR RIEM R, X5 N E el o, 5 iRiEm— SR, #7383
RREZ S R A AC U R 51 2 a3 208 ) A e U e oAb ey e ko

The existence, validity, interpretation, performance of this bond and any disputes related to
this bond shall be governed by the laws of the People's Republic of China. For disputes
arising from the performance or interpretation of the bond issuance terms or any other
disputes related to the issuance terms, both parties shall first resolve them through negotiation.
If no agreement can be reached, the parties may submit such disputes to the Beijing
Arbitration Commission for settlement by arbitration in accordance with the arbitration rules

in force at that time.
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B AT RATIRER LM SN A il SESEA
ARESCSE B AN A A e S BEINLESE; K
AN K5 ANICAS FIR A AT AR B M R AT
G PR RA . B, WAELSS: S IR BT
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WRATAE 555 EHEBUBIX 1) 0 AT HcHlE Z3iE 2 T R AT 2 5
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N RAT AN B E
KATN 1912 F i fhdr il b plear, 2 rp E 5 s s A& AR ARAT .
M 1912 5 1949 1) 37 AFHAE], KAT NHRBE & 4B 1T = IR 1k . 1912-1928 4,

AT A8 I BURF A AR AT IR BE; 1928 S5 R AT NN BURRR/F I B BRI U ERAT s 1942 5
RAT NN e T B 52 5 1 A1 52 B AR AT

1949 4E e N RALFIE RO, #rh EEUREE T RATA, F4E 12 A RIT NRE
HANH F#EEAER . 1950 R AT N R BEAL ) o BN RARAT AT S . 1953 4F 10
A 27 B NRBUFELS BEAM (PEBATRG . BIRRIT A N RILAE
g N ROBURT LSS B R v B AN B L R AT

1979 3 H 13 H, {EEBdl, KT AMNTENRET Pk, FEAT
HEZRIMNCERLL )RR, BERESRAS . KITNQEBASCN AT NRAT, 75
Gi— 28 AP A B A [E AMIE 55 . 1983 4F 9 H E 5B vk e B RRAT & 1T AT
JARATIRAE, BEJGRAT NS EFINCEES RS, SATHE, RITAG &8 EFK
SMCITERTIAAS o 22, AT AR BN RARAT I 2 N B E R AMCAN R Bl R AT

1994 4F4], HLARE E K G Al A SO RSB, RAT N NS BV ARAT 46 1 [
ARNARAT AL . 1994 FEERIAHIKEZ 5, RAT NSO — K EA R RIT . 1994 4F
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2003 4, AT N 55 B 1 i Sy 1A % s M AR AT I ] SOE R ARAT 22—
2004 -8 H 26 H, TEMAT R AR FHEMAL, FrEE AT N7 L8 T
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2025 £F, FAT NFHRN LS ER R G EANERAT, OWHN% M 28 Gk h e — 4k
N ) R LA o

= RATABR
(—) BEER
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TR (2023)  CUEFFEFR) “ANH WA T RAT RYLEL” (2025) | “Iif
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FRZ R MUK BRI —, RAEERE X P RERKTERT, e
REARE ML, IRSE T 100 NEZFIHX, 2IREEMERIFP RS —. &R
ERSERERERTE, Biianke It EAENE.

FAT NIERF R R R R — 2255, LRI R BNA B AL . RS 4T /il
ANFHAEAERE, 8RN P27 BTl eRFERSCE, HEHR
BERRAORTEIBE. T RAHEIN SR R R W R TR, SRk
SEF NIRRT ANIEZ, e B sucs e, #shE. . B Ber ke,
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AU ER T 1B, R BRI g A 5 TR AR Bt A 4 i,

RAT NEHERNG B ARG S 1), FFSEnss E SO X, s ) IR E
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AEmiole AT HERE N A AR AR, B AL TE B TR, R
F2R A, BRI A BEIRAL ISR AR A B TR, GBI S AR
BN ANRAA . WA N (B IR, (R adh B 4 R A R R AN [ s 3 5 /3 92
7t

2025 4EK, RATANIAT AT 313,746 Ao BipIHLI A T 287,855 A, HHHE
WARATHLI 2 T (84T — /AT BIEIAT AT REZ 5 X)) 274,487
N P E A HEIR] 678 S A [ SR X LR 572 T 25,891 Ao 4F AR AT N 70 2% H
HIESIRIR N S35 4,080 A

A 2025 45K, BAT NG AR 5 IS5 R

THE &M@ BN REMRAT BRI KGR EERE AT
TR
ECq 57.27% 57.65% 54.61%
T 42.73% 42.35% 45.39%
TR
30 % AT 24.36% 24.71% 21.86%
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AT N AT 503 A 018 RUAH SRR N O R TR S, e LA i AR R G 4. K
AT NG P F R 5 B SRR L3 1) B S W S 0 I 2R A ], O 1 o S il Bk
PATIEL, 2025 FEILTHXT 4,630 NIRPATIER IR, ©AA1F 4,717.82 /378, MAlE
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SHUENL: H AR
WH 2025 4F 2024 4F 2023 &£

— ZEEIFENRERE
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H EARAT Bty A PR 24 7] 2026 B BRI RE AT AR A i g: G — D

T H 2025 4 2024 4 2023 4¢
B FUAEORN [FNVAF TEGR I35 48 4t 2,230,543 1,913,535 2,665,808
[F1] FP SR AT A R 3 621,291 - 317,365
[ia) A <5 REATLAG AR N B8 <B i 4 &3 - 50,058 27,980
AE T SR AT R [E) PR I ek 2 350 - 56,630 -
SN IR A 4 Rl 8 7 1 el i - 7,175 -
St [ e < Rk % 7 R 8 - 67,912 -
WM R T2 3 S e B 902,177 984,586 979,530
W B HoAth 5 &8 s B A R L4 255,485 218,340 216,196
SEEBIN TN/ N 4,009,496 3,298,236 4,206,879
TFa] o R ERAT A R kD - -120,460 -
Tre) A <5 REATLAG 4R N B 0 10 /D i -56,007 - -
AT S ER AT R R IR 38 5 34,232 - -38,193
R TGRSR R 3R 4 14 0 -1,930,152 -1,688,167 -2,461,455
SN IR A 4 Rl 7 4 1S -1,177 - -1,235
St [ ) 46 it 5% 7 k4 ek 300 -76,158 - -51,201
SATRIE . T2 5% LA 44 -516,890 517,803 501,960
AT IR T S N HR T 3AT (R 34 -119,825 -110,291 -103,653
AT B A5 TR -89,916 -114,782 99,245
SIS HA S 4 B TS B A I 4 -373,109 -195,767 -133,491
SENEANI AT M -3,197,466 2,747,270 -3,390,433
SEEITAENAERE T 812,030 550,966 816,446
=, BEESIENAERE
Wl 5 B AL 3 e IR < 4,916,474 4,792,733 3,631,945
HASHE 2 i a2 ) B 4 243,698 225,881 186,530
WEF AR BEE ML EE I
BRI 4 3207 = tel
bE R TR K
ﬁgi%}(; E(J;Si;ﬁ# R 13,394 10,907 5,553
Wt 1) HuAth 5 #5235 B A R R B4 - 2,535 -
P IESNIETANN 5,177,073 5,032,079 3,824,189
B S I -6,195,501 -5,809,699 -4,332,464
— e —
Ei;igm;& Zﬁ PRI 51,273 27,236 29,148
ST AR BEE M REE M
2,259 -1,130 -2,005

BRI
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H EARAT Bty A PR 24 7] 2026 B BRI RE AT AR A i g: G — D

(i) RAT A

T H 2025 4 2024 4 2023 4¢
PRSI AT M -6,249,033 -5,838,065 4,363,617
BEESIZ AR ERERM -1,071,960 -805,986 -539,428
=, ERETEARNIESRE
MR WAL T WA 3 ) R 4 240,002 49,996 30,062
Hodr, BB AR BRI 4 164,952 - -
~, /4;5; }.L\AI/E\‘ l 3 Irl
/7% THARB RE RS 74,980 49,996 30,000
=
BB AR BN I 4 70 - 62
RAT o BB 4 2,033,109 1,497,728 1,316,278
BRI AT/ 2,273,111 1,547,724 1,346,340
AEC A R B A R B S AT R
SyBREA] L FE AT R R SO AT 152,121 125,517 120,187
M4
H . Sz L n./\/\ E -
Horr, [a) e dm R A% 2R 4y B A S A 94403 69,593 68298
HIE0 4
H 2% H VAN
ﬁ/\’fm*lmj:/\?ﬂ‘ﬁ%&ﬂ Eﬂ _14,564 _16’298 _15’284
A AR 2 S A 4
SN S AT 2 R A 1
FA ﬂ?zﬁ,n BRI 8,888 7,094 7288
F.
A5 S AT B 4 -1,812,634 -1,263,876 -1,077,585
Iz [m] HA A 35 T 2 S A B4 -112,486 -40,000 21,296
YA HA 5 B TR A R 4 7,245 6,471 7,410
BRI ILE R Nt 2,084,486 -1,435,864 -1,226,478
ERENTEN ISR E R 188,625 111,860 119,862
~ N EI% in in Z
M. ICERABZNNHERRESN IR 7,219 4,636 28379
M B
. B b1 & (D) |/
; s RS (B> B -64,086 -147,796 425,259
e HIRIELE RGN ) R 2,368,929 2,516,725 2,091,466
75~ RS KA EEMYIRE 2,304,843 2,368,929 2,516,725

= RATANEEMFEEE KB

AL % CGRRIERSMN)

H 20254EFF/ 20244E %/ 20234E %/
20254128318 20244124318 2023412 H31H
SR B [l Rk @ 0.70 0.75 0.80
R s 2@ 8.94 9.50 10.12
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(i) RAT A

R 20254E %/ 20244E 5/ 20234E %/
20254E12H31H 20244£12431H 20234124 31H

P ZNONEAS 27.84 28.77 28.50
;i;ug%ﬁz'g@%m B A 2,622,071 2,344,261 2,161,825
— R BARVFG CH FIon) 3,002,708 2,763,286 2,570,272
AR CH i) 3,945,867 3,605,572 3,297,408
S 18.85 18.76 17.74
— R T LR 14.34 14.38 13.83
Wl — R A5 L 2R @) 12.53 12.20 11.63
AR ITHES) 1.23 1.25 1.27
NERZIREE RO 200.37 200.60 191.66
S =] > opy A f T ok
;mmﬁﬁmﬁmﬁim% 5 s )5 20
i?ﬂdﬂﬁﬁ%@mt 15 127 130
A AR 49.6 55.4 55.0

G 85.9 79.0 70.2

VE:

(1) PR P2 AR R = 1 R 2 P2 PR R A< 100%, 7= P 8= G P Bt AR B8 it ) 25

Q) FEFFRE R =B FRAR A E CGHRERBA PedfliE-08 FRAR A& CGRERBA) M
IIBCF R A 100%. RIEHEIE 2 CAFFRATUESINA TS BB mIRAINIEE 9 543 I S A ik
AT AP (2010 FEBIT) ) GEMSAE[201012 5) MRE 5

(3) BUAWNEE =25 S B R BN X 100%, 4% B A b 2 v e ) o 5

(4) 2024 4ElE, BRI (FHRAT R ARBTEIMNE) SAHME 5. 2023 SEATRIRIRIE (FLARAT
RIS GRAT) ) A E T

(5) NRIFKE=HRA RIGKRH IR R BOSHAEIKE A>3 100%; TR RIGREN, RBGTERAER
ANE RETHR B

(6) A RITERIE %78 i 3 = AR PP E HE A AR R BT R A= 100%:  THEA RETERIR & 55 30, KK
SERANBIRAE BRI S

(7) B KRR IBGERAN R LG 5] = B — B KR DSk AN E AR+ B A1+ 40

(8) BAKTFRIGLHRAN AR L) = e K TR ISR AN IR AR+ BE A5

(9) TN LB =T B 1 7 R B AR AI<100%;  JRENTE EL il a8 [ D 424645, 3% IR IS B LA AR
KHE T
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BANE RITAMFERA 2T

— FEREERB 2t

2023 SRR, RAT NG E SRR 2023 4F. 2024 4EH1 2025 4, RAT AL
BLEE NI 23718 6,228.89 147G 6,300.90 12701 6,583.10 427G, SEHLAIEAIE 4>
BN 2,463.71 1275+ 2,527.19 /Z7CA1 2,579.36 1278, 2023 4EZ 2025 £ K AT NIFAiE
HEHKEN 2.32%.

WAEIAN, RAT NI R E AR AR R TR

SHUEAL: TR

TH 2025 4 2024 ¢ 2023 ¢
ERIZON 658,310 630,090 622,889
B -358,360 -337,627 -328,816
EO LA 299,950 292,463 294,073
PSR 301,288 294,954 295,608
A1 257,936 252,719 246,371
BB o/ 0.74 0.75 0.74

20254F B, RAT NSEPFFNIE2,579.3644. 7, [FILLIEINS2.174276, #K:2.06%; SE
P& T BEA 7 B # 13 RE2,430.2112 70, R MS1.8012.70, #4:2.18%. 3%
RV PE AR R (ROA)0.70%, 1558 P U i % (ROE)8.94% . #Z20254F K, KAT AZL—
AR LT NI2.53%, —RERREFEN434%, TR EFEN18.85%.

20244F B, RAT NSEDFFNIE2,527.1944. 76, [FILEIE063.4814. 76, H9K:2.58%; S
DU JE T REA B BT & 4 RE2,378.4 1470, R INS9.374470, HiK2.56%. “F15
SV AR ZE(ROA)0.75%, 158 F2UR 2 2 (ROE)9.50% . AR 2 20244FE K, KAT N —
RARTLFN2.20%, —REARTTEFEN14.38%, BATEFEN18.76%.

20234FEF, KAT NSLZHIRFIIE2,463.7112 70, [FIELIEIN96.46427C, Hita.07%; =&
DU JE T REA B B A & W RE2,319.0444. 70, R INS3.821270, H5K2.38%. T
MR R (ROA)0.80%, #7735 R (ROE)10.12%. #F20234EK, KI1T A D
—RAERTEENI.63%, —HERFELFEN3.83%, AT LEFENIT.74%.
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I ARAT B A IR A\ 2026 B BRI BE AR AT D (Brd@) RITA

(—) BN R R R % AT

WAEBIN, RATNEWR AT . 2023 4. 2024 4EA1 2025 4, KAITNE
W53 01N 6,228.89 14,76 6,300.90 12.70F1 6,583.10 47T, 2023 4% 2025 FH GG
KN 2.80%. BN FZ AL E GO F82 9% S S5 N K LA AERE RN
SRR, 2025 FEFE, FLEFHON BT LR B SR G N 43 3 EDILION ) 66.94% 11
12.49%.

SHUEA: AR

BigE| 2025 4 2024 4 2023 4¢
FE BN 440,705 448,934 466,545
AR 1,000,907 1,071,539 1,048,851
FLESCH -560,202 622,605 -582,306
FEH/ SR 82,237 76,590 78,865
FEE KA 95,449 88,587 92,369
Fa o K4 -13,212 -11,997 -13,504
HAb IR BN 135,368 104,566 77,479
BN 658,310 630,090 622,889

1. FRHFRAEREE

(1 FEFHAN

2025 SRR, RAT NSEBIAEIFIN 4,407.05 1278, A 82.29 1278, Th&
1.83%. 2024 &, RAT NEIFLEFIN 4,489.34 {270, R 176.11 1278, T
B 3.77%. 2023 SRS, KAT NSEBREIFION 4,665.45 1270, RIELE N 72.79 147G,
WK 1.58%.

KATN 2025 G LB F B AL B G P BRET . PR B AR
SR 3R AR 3 R 3R A AR Bl T 51 S A A0 T R T «

S SFEIRBURMRIE AT NE K A N TR, REH T,

* FURRAR L PR Z2 00 R S A S PR s S R i 5 0 P A B R 7 A B BT S AR B AR TS, TR 2 A Al Rl 0 R BT S 5
FERRIAR 5 1 P9 A B B AT R AR BT R R R A T SRA DR AT AT ORI 2 Rl A A1 7 A K R VA 5 9 R 2 PR 3R AR 3
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I ARAT Bt A PR 4 7] 2026 S BRI RE AT AE R A T G — D)

(i) RATAS

AL JATRART CH3HERSD

5 2025 4 2024 4E bapill=U & B il S iy
KRB | FBYC FHRER FHRKE | FBWCE PHRER BERER | AERER &1
B®™
RIBGE AR 22,690,887 | 671,474 2.96% | 20,924,523 | 745355 3.56%| 62,883 | -136,764| -73,881
SR 8,209,322 234,580 2.86% | 6,823,464 217,128 3.18% | 44,070 -26,618| 17,452
ﬁ%;éﬁf”&ﬁ 4,192,222 94,853 2.26% 4,371,073| 109,056 2.49%  -4,453| 9,750 -14,203
N7 35,092,431 1,000,907 | 2.85% | 32,119,060 1,071,539 3.34%| 102,500 -173,132| -70,632
3 B R
WRISCAE 3K 24,668,824 403,892 1.64% | 23,020,745 457,486 1.99%| 32,797 -86,391 -53,594
[l f o Ath 4 AL
MIAEARIRNE | 5,209,546 102,552 1.97% 4,300,602 107,117 2.49%| 22,633 -27,198  -4,565
I
RAT %7 2,160,092| 53,758 2.49%| 1,991,152 58,002 2.91% 4916/ 9,160 -4,244
/N 32,038,462 560,202 1.75% | 29,312,499 622,605 2.12%| 60,346| -122,749 -62,403
F B3N 440,705 448,934 42,154| -50,383|  -8,229
HEE 1.26% 1.40% -14Bps
VE:
1 &R B AFE LA M E TR A S A SIS . DIERIRATHRE 6 ST s i
BRI
QAT SBRAT R AT AR BRI A 46 G BT A 46 s ORI P SR AT B L B A7 M R o
3[R % A S B L 77 ORI AR I8 R AFARN X AT 576 LA R L A i«
RATN 2025 5G40V 55 BRI 53 1 A TR AN BT . RSCAF 35 R T 38 4R AT
TR T E PR
. 2025 4 2024 4F 2B
BRARTLE B HHTCART CHHERSND
RIS
A BT ORI R 12,317,310 2.72% | 10,982,008 3.14% | 1,335,302 -42Bps
N 6,009,518 3.15% | 5,910,777 3.76% 98,741 -61Bps
M EL 1,059,463 0.92% 658,561 1.18% 400,902 -26Bps
NS 19,386,291 2.76% | 17,551,346 3.28% | 1,834,945 -52Bps
o
R A DR R R ER 13,892,776 2.97% | 13,013,658 3.47% 879,118 -50Bps
&}Eguv‘]ﬁ’ﬁ‘%‘?ﬁnﬂ%ﬁ 5,493,515 2.22% | 4,537,688 2.74% 955,827 -52Bps
IR K
A E AT K 3,969,918 0.39% | 4,065,055 0.72% 95,137 -33Bps
2 A E BT K 4,533,285 2.14% | 4,303,251 2.47% 230,034 -33Bps
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I ARAT Bt A PR 4 7] 2026 S BRI RE AT AE R A T G — D)

(i) RATAS

HH 2025 £F 2024 £F 25
SEHRE | PHRR | PHKE | PHRE | FHKRE | PHRE
AN IAE K 3,231,299 0.06% | 3,004,793 0.17% 226,506 -11Bps
AN GE IAE K 6,782,425 2.04% | 5,990,076 2.40% 792,349 -36Bps
HoAthAE 5Kk 685,787 1.95% 687,740 2.35% -1,953 -40Bps
/Nt 19,202,714 1.39% | 18,050,915 1.67% | 1,151,799 -28Bps
ATk Hfr: BHEIG (H RS
RIBUREA K 30,372 4.56% 45,808 4.82% -15,436 -26Bps
AR
2 A A K 72,853 2.61% 52,515 2.34% 20,338 27Bps
23 ) E BAAF K 29,623 3.25% 31,307 3.62% -1,684 -37Bps
A NG BRI 26,902 0.02% 21,742 0.02% 5,160 o
N GE HIAE K 21,259 1.83% 19,747 1.94% 1,512 -11Bps
HoAthAE K 1,031 2.23% 1,454 2.20% -423 3Bps
N7 151,668 2.16% 126,765 2.20% 24,903 -4Bps

e HphAr s S E AR

(2) #§EZ%=

20255F, KAT NIFEZEN1.26%, FILL T R4, FEZEN AR TS
AR (LPR) FALL AT TR 3 T AR R, A B3 P R [ b
T R4 A TR AT RS, RAT AR £ B, IRRp AN F R e,
PR AT R E 1, Wl B AGCT A ER TRE37MNME S, HRRE R EET
ITath o A N R AR KA A B SRR S S8 AR AIE B 9N IR T R B AR R
(15 LR T71.66%, PREFEL R KT

20245F, RAT N EZEN1.40%, FILE 19N RS WS, 48511
e as 2 R 24 BE A, EER 2 N R OEK AT 4R M R 2 (LPR) T i K& A7 5 s Y
FIRWRER R, NRMEZNEERE TN, (A MEIGEER LA, S HE T
NR B 2 TR 55N AR K A S TR 8T B R BE B A A
B 1 R R R R R 1 5 H N 74.15% . St . B fGF 3847 B2 R e
B, FERRAT NSNS s, REFRAN U R R RS, AR AR
B, NRMAGHUTERAH N,

20234F, RAT ANIHFEZN1.59%, [FLLTFE164NEE A 78N M S i i F1 %
(LPR) M7 AR AR A EESEANRBITHRIRGE R RS T, K7 ANdEidhn
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SEEAVEH, BEMBEANEUN. BRI EIR SRR, PN R M5 5t
gitty, NRMEFAE SURAEAT B GTAAE BB i i 5 L3R T, b, T E A A
BT RS DT 22 A U P R A N B T 25 7 Dk 1) o LR 31074.14% ;. 2 9TUE
SKERAEINRIAL, A AERAT NS Mol S5 I0%s, shm Bzt — P dag.

2. FEFEMEIFRAN
AN, BAT NI T2 A S N IR R T

Hfr: H AU ART
mH 2025 4E 2024 4 2023 4

REN 25 F-2E 3% 26,172 20,661 21,134
SR SIE R T2 17,153 16,812 16,672
BUT R T2 14,011 13,124 13,585
fE ARG TR LS 9,334 10,191 11,412
JEBE i) AR5 1) B 8,419 8,370 8,051
FEE I H AR SZ L 55 4 6,892 6,397 8,581
AN LS 2N 5,576 5,800 5,751
HoA 7,892 7,232 7,183
FaR RSB 95,449 88,587 92,369
FEER RS H 13,212 -11,997 -13,504
FHR IS FWA 82,237 76,590 78,865

2025%F, KRAT NSLILF2:2% KA E1F IR N822.3714. G, [FIELEINs6.474470, K
7.37%. EEIRRAT NBSGE P L2 o &R 5s 75K« R F AT B BENLE, ik
A RS SRS E, AT S R A HAD ZFEEE L SN G K AR DT

20244, RAT N T2 2% LA &3 N765.9012 7T, [FIHLIg/22.7512.76, Tk
2.88%. TEEZWIHIAEELW, 256, 5 AW S ACHNME 55 S N b .

20234, KRAT N F22 2% LA &3 N788.6512 7T, [FIELIEI39.7512.76, K
531%, EEMRANFH G HoN12.66% . FE R KRAT NI SR E A, e g
W I LRITRESIAIEK .
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3. FAhAEF B WA

2025 4, KAT NI HARIER BN 1,353.68 1270, [AIELIE N 308.02 1276,
£ 29.46%. £ E R RAT NEIICIE SRS ANIE, #A2 SN KT E R BT
ARG UT

2024 4F, KAT NIl HABIERLEUWN 1,045.66 1270, [EIELIEHN 270.87 1270, 3
K 34.96%. EEZKAT NENTESETTIZIE, o BE

2023 4, RAT NSBHARAER SN 774.79 1276, [RILLHE N 262.68 1276, MK
51.29%. FERTIHNKRES, LA RME T E BB TE N S 68 1 G A
FULIE, A RMEZE S R LEI K. FIR, SR BAaEIRN . fRIVNAT KL
ST, A3 HAR L S5 I R g

() BT R R 2R % A

RAT NBFFIFAT L B IMT , FFERA0A 3 T 345 1), SR THRE AL BK P,
R i TR AN R 2 2025 4F, RAT NENVSCH 3,583.60 1278, [A]HLHE N 207.33
1258, 1K 6.14%, BMAUWNE N 27.84%. 2024 4, KAT NEN T H 3,376.27 47T,
[F] L0 88.11 127G, 181K 2.68%, HMIAUALLN 28.77%. 2023 4, KAT NENH
3,288.16 147G, [FILLIGIN 272.27 1475, 41K 9.03%, AU LL Hy 28.50%

WEWIN, RAT NE s R T

Bhr: HARART
DilE| 2025 4F 2024 F 2023 £
Aot < S B I 6,307 6,210 6,098
AV 55 J g B 183,270 181,262 177,503
AU IER PN 103,087 102,722 106,562
FoAthll 55 A 65,696 47,433 38,653
At 358,360 337,627 328,816

1. & REHESE
RAT NI A B, A 2 S s, A I ) — R 38 T 52, R
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SCREBHEZ BB LA E - 2025 4F, KAT Nb55 S8 PR PR 1,832.70 1270, [RIELEE
20.08 127G, MK 1.11%, MAUWNEIA 27.84%, [FIEL R 0.93 N4> M. 2024 4,
RAT NS5 KB TR 1,812.62 1475, [FILLIGIN 37.59 1270, 38K 2.12%, MAYWALL
N 28.77%, [FIEE BT 027 ANE 5. 2023 4, KRAT NS A H#E 3R 1,775.03 147G,

[FJEEHG N 81.90 127G, MK 4.84%, AW EL Y 28.50%, [FILLTRE 0.42 S 70 M.

2. BRI IRR

AT NANWT S 532 AU 6 PR = S A RTHEVE (5 DT80 o B OR R R AR E o [FJINY,
RS IR H R IR A UK, DREF 78 2 B XS HRAB RE /7 -

2025 4F, RAT NFEEIAESR 1,030.87 1470, [AILLIG N 3.65 127G, 36K 0.36%.

2024 4, RAT N IAEK 1,027.22 /27T, [F k> 38.40 /27T, TFE 3.60%.

2023 4, RAT NFE - IRAEK 1,065.62 17T, [FEILLIGN 26.03 1278, HK 2.50%.
(=) FEBiztA

2025 4, KRAT ANFTERLSE A 433.52 1270, [FIEGEEIN 11.17 1270, K 2.64%. 5E
FRAiZ 14.39%.

2024 =, RAT ANATEFRLZ A 422.35 1276, FEHED 70.02 1276, TR 14.22%.
SEFRALE 14.32%.

2023 4, KRAT ANATERLTEH 492.37 1270, RIECHEIN 23.21 1270, #EK 4.95%. 5E
FRAiZ 16.66% -

= BEARRERESE T

RATNBEFEE AR R, SIMVE SRR RIS, SRS kNS, RRatitbll
FaEr, TR GRREE R . 2025 4F, RAT AT AT 383,580.76 140G, Lt AR
RKIGIN 32,967.77 1475, HEAK 9.40%; KAT NGfiaE 1t 351,499.52 1470, b RAERIG N
30,416.17 1276, 4K 9.47%.

2023-2025 R, RAT AR ABER EETH AT
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AL HATRART (H72EERSN

- 20254124 31H 20244E12 A 31H 20234124 31H
"H oW | Sk | W | s | W |
wr=
RIS | 22,876,769 59.64%| 21,055,282| 60.05%| 19,476,871 60.05%
SR 9,659,610 25.18%| 8360,277| 23.84%| 7,158,717| 22.07%
AETH JLRAT 2,464,762 6.43%| 2,467,857 7.04%| 2,941,043 9.07%
ey aEINIA 1,489,941 3.88%| 1,426,304 4.07%| 1,351,792 4.17%
HoAh gt~ 1,866,994 4.87%| 1,751,579 5.00%| 1,503,743 4.64%
ErEE 38,358,076 100.00%| 35,061,299| 100.00% | 32,432,166| 100.00%
ki
WA 2K 26,182,431 74.49%| 24,202,588|  75.38%| 22,907,050 77.19%
ﬁ%ggk BAR 5,390,699 15.34%| 4,492,466 13.99%| 3,868,966|  13.04%
HAbAEN B 5 2,349,233 6.68%| 2,099,510|  6.54%| 1,838,622  6.20%
HoAth 7% 1,227,589 3.49%| 1,313,771 4.09%| 1,060,713 3.57%
ikl e=ngy 35,149,952 100.00%| 32,108,335 100.00% | 29,675,351| 100.00%
&N R 3,208,124 100.00% | 2,952,964| 100.00% | 2,756,815 100.00%
e HAMEN R SAFENAHR SR KK
(—) %M

32023512 H31H . 20244E12 H31H 2025512 H31H, KAT NREF=0 RN
324,321.6617. 70~ 350,612.9917. 70 F1383,580.7642. 70 » KAT NE P2 1B i K Tk FE R
SRR . AP SLERAT ER AN A PRI My A5 A 1

1. RIBOTSR AR

RAT NVISEJEAT EA RAT T, FLSBF &mt “ T KOCE” , ) SCRFE R AR
W& BRI, ESSIAT, SERHOLSIRFRFRRIIATIG K . AR 2023 4F 12 A 31 H.
2024 4F 12 A 31 HA 2025 4F 12 A 31 H, KATANE P OEREE55 9008 194,768.71 14
JG~ 210,552.82 42760 228,767.69 1470, 5370 i KAT NE B ] 60.05%. 60.05%A1
59.64%.

2. SRE®E

FAT NE VIR G R T 804, & BRI AL, shA R B4 & 450 . 1= 2023
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12 A 31 H. 2024 4 12 A 31 HA1 2025 4 12 A 31 H, KT NERHEE B85 5
N 71,587.17 /2. 7% 83,602.77 1Z.7G6H1 96,596.10 12,75

A 2025 £ 12 H 31 H, RATANERHIRZE S 96,596.10 1476, b BRI M
12,993.33 {270, 3K 15.54%. H, AR MERH T L850 70,690.05 1476, b EFR
6N 8,435.14 40,70, K 13.55%; Hh &R 5 A A#HT & 3,685.70 103676, B4R
Hn 715.93 123670, WK 24.11%.

BE 2024 12 A 31 H, KAT NGRR o 80 83,602.77 147t, b EAFERIGMN
12,015.60 1270, K 16.78%. A1, ANRM &ML E 62,254.91 1476, H EFR
H4N 7,837.14 1270, K 14.40%; H T &5 a4 2,969.77 (430,  EFK
#n 545.64 1230, K 22.51%.

BAE 2023 4 12 A 31 H, KT ANESEEG L 71,587.17 1276, b EAERBGN
7,234.73 476, WK 11.24%. H, AR S 54,417.77 ¢, L EFREE M
4,355.99 1270, WK 8.70%; AT AT & 2,424.13 14370, o EFRIGIN 372.23
fe.3%670, K 18.14%.

3 P RARAT A

FAT NAFTRHH JLARAT 30000 SRR 8 A7 A & S AV AT Ak e %% 4. #222023
F12A31H . 20244E12 A31H 202512 31 H,  KAT ANAFTBCH SARAT 2040 5N
29,410.431Z.7G 24,678.5714.70H124,647.624.7T, 5315 KRAT N BEr=119.07%. 7.04%
F16.43%. 20244F, RAT NAFHCT SARAT 3R I /> 3 225 R R A8 SR AT VR e HE &
SRR AU AL A TR o 20234, RAT NAFBCH SR AT 3R I0TH I 32 22 5 R 2 A7
TR R AT 125 08 2 4 A A TSE N IRARAT, o B R ] 5 9 % F At [ 5 R 3
DX FF) Fp S ERAT (R k2 78 A7 R U 2% G A/ (107 B0 8 o A0 L Ah 3R 0 BT o

4. FIRRIE L

AT NAFIR IR Y. 32 B0 55 HRAT ) A7 3K B AE 5] M R At <65 RO LAS) 1) B 13 1l 2 3
HGFR I, #E20234F 12431 H . 2024412 H31 HA20254F12H31H, AT AERIA
M43 58 13,517.9242. 7T « 14,263.0412, 50 H114,899.4112.7T, 43 ) 5 RAT NI P2 114.17%-
4.07%7#13.88%.
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5. HAt

AT NHAD G P20 4. Ste R, ATESRE . TAREEmVE . KK
R Bt s e e TR, EABCGERE. IR, B2, B
FITAS AL 77 4 . A 20234E12 31 H . 20244E12 H 31 H f120254E12 31 H, KAT AH:
il 5 7 R 43 7] N 15,037.4314. G 17,515.7914,70F118,669.9412. 7T, 43 35 RAT NS
77 1(14.64%. 5.00%714.87%.

(=) ffTAE

BAE20234F12H31H . 2024512 31 HF20254F 12 H31H, KAT N7 70 N
296,753.5112.7C « 321,083.351Z701351,499.5212. 70 « KAT N G5t 3 Z e W e A7 A [k
TR JAT AR R BE20254E12 31 H, KAT ABICEE . FDLAETRA K
X RAT 090 o5 AT NS 74.49%A115.34%

1. Rz

AT NINERF= SRR 55 6T, RRaRie 4 mb iR 55 Bk, a2 ak0lk 55 i = K Je
— Iy, REARRA TG RE, RSB . ST =T I
W A 0, BIRHES NR MR E N FIR R 55—, iR E
S S ACE R AR E 3, R E SRR P SRRS FR, RO R
TR, HNTAERRSEIUAT K, BA 2023 4F 12 H 31 H. 2024 4% 12 A 31 HFH 2025
12 A 31 H, RAT NSRS B )0y 229,070.50 147T. 242,025.88 12t
261,824.31 1475, 7090 5 K AT NG 77.19%.  75.38%7F1 74.49%.

2. FEAFSRN B RAT S5

RAT NIEDEAFARN B S AT 4457 3 226045 8RAT 1R AF N 50T [ Ml 0 H A 45 R bl
IR A PR AZI. A2 2023 42 12 H 31 H. 2024 45 12 H 31 HAI 2025 4 12
H 31 H, KAT NENMEAFER N RO JeA7 5 S 8053 00 4 38,689.66 1470 44,924.66 147t
H153,906.99 127G, 4355 KAT NS AU 13.04% 13.99%F1 15.34%.

(=) PrEZENa

BRE 2023 4 12 A 31 H. 2024 45 12 H 31 HA12025 £ 12 A 31 H, KITATE

FRZE 0N 27,568.15 1270 29,529.64 12,5641 32,081.24 127G
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B 20254 12 31 H, RAT ANFrAFN a1 32,081.24 1470, H EAFREG N
2,551.60 1270, 61K 8.64%. FEFLMHFERA: (1) 2025 4, HHISLIIFAE 2,579.36
1255, a8 TREA T A & 3 RIE 2,430.21 1270, (2) KAT AR A %
AT, EINIAREE N RORAT A BEIRSEE, SRR EML 1,650 1478, FERIhKAT 700
CTC Tl e IR BE A 7[RI (i A7 B A L H BB, B[l 28.2 A2 36 o B8 — it 4
PRSI 900 A2 TolE & HIBR A 7 (3D AR I R 2 | WALk (1) 2024 4F FEF0 2025
T HARNE OO R, 2025 N LIRS IE IR ILE R 710.48 12T, (4) RAT NIR
RARFIIBE 34.233 1270 el e BAMR B A i 2241 5L 103.30 27T

BE 2024 12 F 31 H, RAT AN HEN & 29,529.64 1470, b EFREG M
1,961.49 1270, H9HK 7.12%. EEH MR FA: (12024 4, KT NEIFHE 2,527.19
2.6, HAhIHJETREA E FTE F R RNE 2,378.41 1470, (2) BAT ANFEB AR %
RINTE, HMIFFREEAEE, WINELT 500 LT AR A, TBE[Hl 400 12
O E MR B A SR . (3D MR AR K2 v WCHEHER 2023 4F BEFNE 73 BT %, 3
[F] IR A ) 2024 A R EHILEBOR], 2024 SRR EBILE KA 1,051.55 1275, (4
RAT NIRR ARSI IR 51.81 4476 To [ i BAPR B A5 55 1S, 110.39 127G

BE 2023 4 12 H 31 H, RATANrAEFEN & 27,568.15 1470, Hb EFREG N
1,935.14 1270, MK 7.55%. EELIRRA : (12023 4, KT NELIHFHE 2,463.71
278, HFIH)E T REA T A H I ANE 2,319.04 1475, (2) KAT NFRMRAE ZAHEE 41
R AN AR, IRAT 300 {2 E IBR B ARG dR . (3D MRAE M A K 2> # itk
AER 2022 FEEAIE BT 58, IRATE L B BN S A 682.98 1475, (4) KAT NIR
KA 51.62 4470 Tolf € IR B2 A 5177 41 /2. 100.58 127¢ .

=, REeRERST

AL HATE AR

WH 2025 4F 2024 4 2023 4
— @BEEITENANERE
LENEANI AN 4,009,496 3,298,236 4,206,879
LEEBI &R N -3,197,466 2,747,270 | -3,390,433
GBI B A I 812,030 550,966 816,446
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I ARAT Bt A PR A 7] 2026 S B BRI BE AT AE R A T: 1D (fii

) RAT AT

BigE| 2025 4¢ 2024 4 2023 4
=\ BEESIAENAERE
PR IESN I RN N 5,177,073 5,032,079 3,824,189
SHESILE R N -6,249,033 -5,838,065 | -4,363,617
E3' g L] e SN TB3) Y TN RE U1 -1,071,960 -805,986 -539,428
=, BEEITFENIESRE
b3 S b Y AN 2,273,111 1,547,724 1,346,340
BRSPS N 2,084,486 -1,435,864 | -1,226,478
%GOG B AR B 4 I A 188,625 111,860 119,862
V9. JCZRZRF) X & S I 4 R 5 e 2 7,219 -4,636 28,379
REEREFHWFE R AR -64,086 -147,796 425,259
e FRTIR4 B IR N ) R 2,368,929 2,516,725 2,091,466
A ERAERIAEFNHRB 2,304,843 2,368,929 2,516,725

BAE2025F 1231 H, RAT NG RIS EMYIRE23,048.43107T, L EFARL
1640.861470. 20255, KAT NG EES A KL ERE AT AS,120.30147G, i
N EE 39 02,610.6442. 70 o 22 B2 1) o AR AT (5 R 38 A [ B 3« 4% B2 307 AR
(I 49 B NI 4 10,719.6044. 78, 14+t tH & [ EL 39 112,659. 74427 « 3 BT AT
(I 45 TR LU 3G o 58 55 3% 3007 A B LA 2 93 RN 1,886.2544 78, 1L N A] L3

767.654070. FERRATABRM EHET 4

BE20244F 1231 H, KAT NG MBSV R 8123,689.2914 7T, L EAFER
D1,477.9640 70, 20245, KAT NG ETESN AR IS E N INS5,509.66147T, 1
TNFF LG F42,654.8012. 70 « FEIE 2 7 A7k AR [NV AT TR 0034 3 &[] BL T B« 4%
VI B A B 4 U B NI I 8,059.8642. 76, 14 HE A ) L 3 012,665.5844 0. 32 R
SR TS AT B R LI N o 8BS B AR I IS IR B IR, 118.6012. 7T, RN
BUAIEE T F#80.0244 70, - E R B2 55 BT SCAS O I < [R) EL 3G 0

BAE2023F12H31H, KT NS LI E MY RH25,167.25127C, b AR
4,252.59447C. 20234, KAT NG EE LRGN iA8,164.4614 7, [F]
R 218550070 . F B R PAREIE G AR Le 34 0, RV AE N AN AT 453
ARG AR D o B BEE BN AR I B N H 5,394.2814. 7T, AL
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H B[] EE 18 n5,277.0442. 70 « T BRI S 4 B S AT L& Rl Ee 3G n . B e sh =4
LG IR B NIF ML, 198.6242. 70, 1R NA A EL G IN668.1512. 76 . F B2 RAT MR
B IE[E L0 .

. EEZERTFI

(—) BAMEIER

TiH 2025 4E 2024 4E 2023 £¢
RSB RIRE (%) 0.70 0.75 0.80
IR R (%) 8.94 9.50 10.12
AR KR o) 0.74 0.75 0.74
BRI (JT) 0.74 0.75 0.74

2025 4, KATNFHEEEIRZE (ROA) 0.70%, [EH T 0.05 NH 2 A, %
HPPEE % (ROE) 8.94%, [AEL % 0.56 AN 49 A

2024 4F, RAT N EHREPEHRZE (ROA) 0.75%, [EHLTEE 0.05 ANE 4 A,
ErE S #E (ROE) 9.50%, [FIHLFF% 0.62 M H % Ao

2023 4E, KAT NP E P2 ZE (ROA) 0.80%, [AEIEE T 0.05 NE 2 5. &
HPEEE % (ROE) 10.12%, [AEETFFE 0.65 AN E 4 A

() ZEMHHER

Bz % CGRRERSM

R 2025 4E 2024 4F 2023 4E

12H31H 12H31H 12H31H
B — R A (A JT8) 2,622,071 2,344,261 2,161,825
—REARFE (A0 3,002,708 2,763,286 2,570,272
TAER (A Jin) 3,945,867 3,605,572 3,297,408
AR NS 18.85 18.76 17.74
—REATRER 14.34 14.38 13.83
B —HHEAR LR 12.53 12.20 11.63
A RGEHFE 1.23 1.25 1.27
ENEN €2k 200.37 200.60 191.66
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B 2025 412 A 31 H, KAITAMEE T ETEIZ O R ERT LR, —%K
RARTE R EARTE LR3I 12.53% 14.34%F1 18.85%.

A 2024 £ 12 A 31 H, KATAUESE T EFHEZ O — R ERT LR, —%
BTSSR EARTE R HIHN 12.20% 14.38%A1 18.76%

B 2023 412 A 31 H, KITAEE T ETEIZ O R ERT LR, —H
BARTE SRR ARTE RN 11.63% 13.83%H1 17.74%.

RATANAWIR T H & KB FKCT, A RIEECRARFRIKK T, #E 2023 4 12
H 31 H. 2024 4512 A 31 HA12025 4 12 A 31 H, AREZREDHH 1.27%. 1.25%
1 1.23%.

RAT NGB VaAE DR, A S IR = E 2%, #lE 2023 4 12 A 31
H.2024 4F 12 A 31 HA1 2025 4 12 H 31 H, ARSERIL & B L L4558 191.66%-
200.60%F1 200.37%.

(=) AR

TRAPE RS AL 6 T ML AR AT TE I BA & B AR SN sk e e B i, F AR B 65 55
JEAT FLABSZAT S5 A A2 1k 35 O R 1 HAB B8 e e SR I XRS5 sl XU ) 5
Pre R R IR E RAMAR . F0 7 SR ST P iRk, 55
NIEISOAT S 65 NiEZ . B S i ANDLHEC . B AR B s BB me /I R RE. &
BRI B TR AU AR IG5 o

FAT N st s B B K H AR e S A i s PR KU 8 B AR 22, WHERHIAE N R
M AU Bl 55 2k R T PE XS BEAT AT R0R A THE . PP Hl, Rl 42
B R, B OR LG B RAS B I A T s 1 76 K

S 5E 3 A T IR BRAGH o AT N 2R IHR B M XU B e 2 9T AT
B AL AR ST 1k DX (i AT SREIGS 5 ey 2 B AT 5 5 o L PR D Bl P XU flv 7 5
i, SN IR RS B A AT B S B 2 Sk A ST AR A B T KU
B, AT HARARE T VA AU BC 5 58 BRON I DR ATEE AR s P8 2 ATl <2
FFAEBURAEZE A & H 25 B IR sl PR KU B B DT & MY R AL R E B St sh I X &
B EATUE. AAT NS XS BN A AR THE S, 8 S S AP s 1k
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RS B AR 2R IR 78 0 PEANAT 2P

Sl A T PRI B0 1k PR 5 B SRS o IR AE 22 Ak TR AN L RIS (22 T U
TERE AT IR, SRR MM AR AR R, NI It 0 e XU 55 P i S
A MsREFRANENZT . SV kS SRR I I R, 58 58 H M
BT IR B BRSO AN B PR R, B TS, T TR B 1 RS PR EAT S A, i —
AT IR ANV R TR 2, I AR SRl 1 B8 B, SRR 5 A2 ST AE

Frek e A ST % BROT REZRBEH U T Ak, I B0 2 A B A
W R U I3, MRS SR R AT NAE R 1500 A RIS AT 58 71 R fal
(P

WG, AT NI BNV S AR IS, % 50 B M XU T8 b a2 1) i A R o B 2023
EAR L 2024 FF AR 2025 R, AR MR ENEEG1 758 55.0%. 55.4%H1 49.6%, 4b

s AR 43 58 70.2% 79.0%F1 85.9%.

2025 FER, KAT NS BRI IE KBS FEARIE 2 E EOR . RAT NIsh ik Le s S s A

ITADT LR L RAR I R ORG-S N I MU A S E 15D

BT %
— NN 2025 £ 2024 5 2023 &
$#hr I EhniE 12531 H 12531 H 12 531 H
NG =25 49.6 55.4 55.0
v2s 5
AL Ak =25 85.9 79.0 70.2
eahgnd AL T — 88.2 87.2 82.7
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FBLE RAT NSTIRIL R AEFTEAT ML KA 34T

WM, DA B AE EORVE T & AT A 2023 4F. 2024 4F f 2025 FAFEE i

P =Y
= o

— RAT AL F L

RAT NRBIFRAEARE . URMEEIN S E S, TP HEdt b R g, Fratimss i &
EH, FEWMSEREIRL. #E 2025 K, KT AT~ L 383,580.76 147G,
bt AR N 32,967.77 1476, K 9.40%. i AA 351,499.52 1476, b AR N
30,416.17 1475, 4K 9.47%; VAJE T BFA R A &R &1 30,640.44 1270, H B4
KIEIN 2,478.13 1470, K 8.80%. 2025 4F, KAT NSLILAFIIE 2,579.36 127G, LI
V& T BE A 7 A 2 R 2,430.21 4270, [EILEZr K 2.06%1 2.18%;  SLHA|
EAFUSN 4,407.05 12T, [FILLELZ> 82.29 127, FFE 1.83%; JFEFIEURN 2,176.05 12
g, [FELGIEIN 364.49 1270, K 20.12%, FERIEHRALEEYRAF A 33.06%:
PR B AR ZE (ROA) 0.70%, #5iiai® (ROE) 8.94%, #5 7% 1.26%.

AT AVIIBAT A AT T, LI Sl < FRIR R, 0 SR
o TG I, SRR (R TR, 2005 K, RAT ARHOEHK
TR A 234,534.92 127, b BAERIGN 18,594.24 1275, 19K 8.61%. Fr, AR
TS RORI 3 AT 203,552.45 12 7T, HE EAERIGIN 18,407.25 1278, HiK: 9.94%: 4h
S HRIH S AT & 4,407.93 (3670, Ho AR AN 123.88 123678, HIHK 2.89%.

RAT NEI MG HA A, FRe AR S R A0, D)5 = s A XU
PONAEES, & IMRA R IEBR IR, B B IR AR AR E . 2025 4FK,
RAT NGTEIRAGE HE 5 280 5,771.44 1270, B EAERREMN 379.67 1270, AT AR R B4
PRSI 1,205.52 12T, H EAERIE NN 218.03 1470; 78R UGTAR ARG LEN (A5
RFFLED N 0.52%, AR T 0.06 NH 5 .

2025 4, FEMBATAE S g, E S BRSNS, By EA RATISUE L
B U IR S5 AR B I 2 D RGP R AR E R, AWTHES) B B e iR R R,
g st A, KESNGERFTIRT. &3 SEMBNA NN E B, R
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et 77 KB TR, BT &SR I RFF G . B8 R A TR 3Rl o, K ISR “ W
W7 CPIE” BUHARE, BUE 2025 4K, WA EHTURCRBUE 1,500 1475, BHADA
RO 1,139 1270, ARICHRAL AR LB K 75.73%, HME N L RHESAHE %
TERAACF RS- T o SCRFBAL ™ b A R A B, 5 R A SCRe N LR e LB R
a5 %, Bl IR, HlE R KI PR R A I 3.5 Jife It 1.5 FALTT.
FHEGRACAIE, Hd “HRABEER PR E TR, #E 2025 R, N
17.18 J3 ARV AR M 4.82 JIAL RIS, EHEARAT 200 /2ckHEIfi. SRRt
S, SEEGTRECEYIE 28K 27.83%, fREFTTIHAI5E, ShE e 5 FI& Ry
BAFEATI RIS W A B, SEERIN 180 £ 5 /ML R H Y
KL 2.77 Jill e, WRIGKRBEFSEIEK, GRS SR . FEEMEZYRK T,
Mg PRI R “EREEET WK MEAERE, S AFREEFIE TR
300 Ji 7, FRESILE RS 1.32 Jilt, FELZIRRSMEL 3,180 1270,
FARIERAE, NATFHIURIT HIEE A 1.05 1257, FHHK 7.11%, HEARS
HRARIF T . RIS TRA KRR, REAEIGRERIAE R AT I R 1
%O AT AT S5, SRR ENM ORI G 8553 53 12.06% 81 6.91% . 55 4M38
ZRRF, RS mEpEIE i, A i ER SRR A R R
B HAE 1,400 4, BiTHBE LFE 4,390 123570, ERRHBEEHE . £RRITE. P
R GURE . BEAMRIIOTR . BT S IRF GG s N R T E B,
BRI ARMEEATRI, BEFERARTEEATHEEL 16 1. #FALES
AR SS TR, SE8 “— BN, BRI LEARSHLE], L7648 Bl vt I H 4
BRERT . R RTRE EAR R @R, #AL RGBS, AR R i
AE B, NSRBI B AR VA RS AR, 5 e R B 4%
MRKAERNREERE. RNARIEGIER RIS R EISEAFER R $FNEE
A R R, PRI A R BTIR B, 583 A R ROV, {8 427 9 = LR AR TAENLH
SRR ARSI A B B R4 U

s RAT NS EE R

2023 5. 2024 FH1 2025 F, KT ANFENS S E RSB I T RN
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I ARAT Bt A PR 4 7] 2026 S BRI RE AT AE R A T G — D)

(i) RATAS

AL HATRART (H72EERSN

- 2025 4 2024 4 2023 4¢
&M )21 &M )24 &M e

F N ARAT L 55 592,459 90.00% | 574,268 91.14% | 576,627 92.57%
Hrr Aw &Rk 243,929 | 37.05% | 238,739 37.89% | 254,507 |  40.86%
NN 259,878 39.48% | 258,202 40.98% | 271,576 43.60%

Fel % 88,652 13.47% | 77,327 12.27% 50,544 8.11%

BB AT S ARK N 5 41,714 6.34% | 32,014 5.08% | 28,541 4.58%
HoAn Y 55 R A T H 24,137 3.66% | 23,808 3.78% | 17,721 2.85%
=a7n 658,310 | 100.00% | 630,090 | 100.00% | 622,889 | 100.00%

(—) BWARITILS

FAT NBIRBEAT RAT A 4H 2, R0 SR BR, 55 /7 2405 55 SEAR &2 5

FIZE 2, 2025 45, AN REDERAT 55 SEBUEVIRN 4,869.99 1276, [FILLIE N 98.71
276, WK 2.07%. BA&W FRFR:

AL HATRART (3 EERSND

W 2025 4E 2024 4E 2023 4E
&/ i b & i b &8 i b
N R 201,719 41.42% 196,941 41.28% 206,096 42.92%
NN 231,208 47.48% 231,797 48.58% 244,054 50.82%
Tal % 53,465 10.98% 47,823 10.02% 31,912 6.65%
HoAth 607 0.12% 567 0.12% -1,872 -0.39%
=27 486,999 |  100.00% 477,128 | 100.00% 480,190 |  100.00%

1. AFI&pL%

RATNE B GILAR LT TR R, FFEE Anl el 5 mmE kK . BRIRSCRIL
AT AR RV, IO R . H A IS I B SR SCRE I E, 1RTEX
Sk i Y AN B 25 AR RIS K, BRI R R B AR 0. RN
DT oK X sl [F) A R il g, DA<l B SS it 3 . K=, BRI IX . KL
Gl S IX IR G o 58 A R AR AT BB AR, BT 7 7 R
NLBE Do FRIGRR /NS & B P AR A oy 2 0 SR A B, 4B 7% i i B
JFHs . B 2025 FFR, X AR PR BRI K 13.88%. 2025 4, HiA A A EREl

98



I ARAT B A PR 2 7 2026 FF B HURRIRBE AR A GT: (1) (fiid#il) RATAS

Mk 55 sEBE IR 2,017.19 447G
AFEFEISE

RAT NBFERAN O R R RS, HEE RS iR R B a2 E
R, s DI P b BRSO WsRERE RS Re ). IS i, 1R
THEMREST, ~FHEBT AR S8, FrEutsh&E r& BISKAMBRA g T . RiT
Bl 25 dl s 52 67, 7 BB IR RR A I BB N, I SRBUR A O oY, Bt se Atk 4
AR S% . 2025 K, KAT N EDVRAT AR M A A7k 91,439.63 1470, EE B4R
watn 2,817.37 440, K 3.18%, WiipTE g IRFEARTE: AT ARFHITS 1,128.87
fe.3570, BRI 343.13 14570, HIK 43.67%, Tilzsed /I RRFIRIMLASE

AT

RATNEIRE PR R, IR KR . AT S5 A B4R
FE, ARART ARG TS A AR BB K B SL 58, IR I P 7%
PAAS SRR, B ATEARAL A R . ARG AR SR, SE R A S BT AT
W%, TR OERmME, MNAEFEETRERE. MEY KNTFERN, 16
XFHEN A RE A SRR DS, It s A%, S b7 =, B 0wk
PG MISE R TE SO . %S 2 MR GEREE, SCREIRA AR R R, IR 9 i 10 35 B
o MRS IXEM AR, ISR B RS DI SCRE, AR AN &
o B 1 XA e A R E N R B RE . R AR BAT — 2R %, TR
P IFINAE Gy A RE AR TR R, SRR GIEFRINR) “2025 4FEEAN IR Rl B4R AT 7 RILE.
R 45 FL R B T BSOS, R A ARG Al i 1 R 1 A RS RF E R . RS i
WEEATAN TR, LS “— B SRS . 2025 AEA, RAT ABEA IR
T NR AR SEK 139,711.56 1470, bo BRI 18,157.79 1470, MK 14.94%; 4b
i ] BEAT & 308.54 10K 0. S ALELER. IE MR, bl bkt
BAER S I 28.41%. 18.35%. 17.18%.

BRERTILS
RAT NFE > RAR BRI A M ER AR, 0% P SRR A 4 B e g7k

AT 55 2 Te el i AN 2R bR 5507 %6 AL IR S B I N 2 R IR AT
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B, SCRFR T R ELARRR ST, SR AE T E RAT [E) 7 hi S s AR s AL s AT A,
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