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ZHEJIANG ENERGY INTERNATIONAL LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
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31.

BONDS (Continued)

On 2024, the Company has issued the first tranche of
medium-term notes (Panda bonds) in the bond market. This
issuance is unconditionally and irrevocably guaranteed by
Zhejiang Provincial Energy Group Co., Ltd (referred to as
"Zhejiang Energy Group"), the ultimate controlling
company of the Group. The first tranche of Panda bonds
issued amounts to RMB 500 million (equivalent to
approximately HK$565 million), with a maturity of three
years and a coupon rate of 2.6%.

On 2024, the Company's wholly-owned subsidiary issued
Asset-Backed Commercial Paper (ABCP) in the bond
market. The unsecured bonds have a total issuance amount
of RMB 620 million (equivalent to approximately HK$660
million) with a 180-day tenor, carrying a fixed annualized
coupon rate of 1.79%.

During the year, the subsidiary continued to issued RMB
1,039 million (equivalent to approximately HKS$1,152
million) ABCP in the bond market with a 180-day tenor,
carrying a fixed annualized coupon rate of 1.74%.

The Bonds could be early redeemed by the holder of the
Bonds if there is an occurrence of the credit rating for the
Bonds from any rating agency is withdrawn or a rating
downgrade. On the other hand, the Company may only early
redeem the Bonds upon the settlement of remaining
scheduled interest payable up to the maturity date of the
Bonds. The directors of the Company determined that no
value has been assigned for the redemption options as it is
considered to be insignificant in value.
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